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At  the  Lookout 


CONTINENT-WIDE 
LABOR  TROUBLES 
NOW  THREATEN 


Parent  Ford  Company  Sayg  No 
Wage  Increases  Without 
Full  Production 


King  Threatened 
Closure  to  Ensure 
Commons  Holiday 

Social  Credit  Group 
Stage  a  “Filibuster” 
To  Emphasize  Opposir 
tion  to  Bretton  Woods 
Bill  —  Red  Ensign  is 
Favored 

ny  TE.MPU8 


CAN.  LOCOMOTIVE 
GETS  NEW  ORDER; 
SWELLS  BACKLOG 


Will  Build  Half  of  C.P.R.  Order 
for  40  Locomotives  Just 
Announced 


KEEP  PLANT  ACTIVE 


Atinouiirptnent,  was  made  by  f'an- 
adian  Pacific  Railway  fo.  diirinR  , 
past,  week  of  the  placing:  of  an 
order  for  40  steam  locomolive.s  of  > 
the  1200  class,  of  which  20  would 
be  built  by  Canadian  Locomotive  ^ 
and  20  by  the  Montreal  Locomo- j 
live  Works.  i 

Thi.s  is  consiructive  news  for; 
shareholders  of  Canadian  Locomo-  i 
tive.  indicatinK  as  it  does  con¬ 
tinued  activity  at  plants  of  com-! 
pany  which  have  been  operated  at 
capacity  .since  early  in  the  war 
years.  All  of  the  40  locomotives  ' 
ordered  are  for  1946  delivery. 

At  middle  of  this  year  company.  ; 
according  to  officials,  had  on  hand  i 
orders  for  IT.i  locomotives,  which  ; 
represented  sufficient  business  to  ! 
keep  plant  operating  at  full  capa-  j 
city  until  at  lea.st  August  1946.  ' 
The.so  orders  compri.sed  60  loco-' 
motives  being  built  for  Belgium  ! 
and  115  for  India,  however,  and  | 
It  la  likely  that  they  were  subject  i 
to  some  revision  when  lend  lease  j 
was  discontinued  shortly  after  V-J 
day.  Enquiries  were  being  received  i 
from  foreign  source.s  for  locomo-  j 
tivefi  prior  to  V-J  day  and  it  is  ! 
possible  that  any  scaling  down  in 
Indian  and  Belgian  orders  has  been 
offset  to  some  extent  by  orders 
from  other  countries. 

Large  scale  order.s  for  American 
built  locomotives  are  reported  to 
have  been  involved  In  credit  deals 
arranged  recently  by  French  gov¬ 
ernment  with  United  Statee  and 
Carrada  and  Canadian  companies 
were  reported  to  be  participating 
in  this  business.  In  light  of  con- 


PRICES  BIG  FACTOR 

Management  Takes  Stand  Con¬ 
trols  Must  be  Modified — C.  H. ! 
Carlisle  Warns  that  Produc- 1 
tion  is  Being  Retarded  While! 
Markets  Being  Depleted  j 

HOPES  for  a  quick  settlement  of  j 
the  Ford  strike  at  Windsor  have, 
again  been  dissipated  —  this  time! 
by  the  company’s  rejection  of  the! 
latest  proposals  made  by  union  of-| 
ficiaUs.  The  chief  stumbling  block  i 
was  the  condition  that,  in  accept-! 
ing  arbitration,  a  decision  should 
be  rendered  In  twenty-four  hours! 
on  the  question  of  union  security. ' 
The  company's  officers  took  the 
stand  that  this  phase  of  the  settle-, 
ment  might  well  require  more 
lengthy  consideration,  and  that,  if  ; 
the  union  was  prepared  to  accept ! 
!  the  award  of  the  arbitrator  as  | 
final,  there  was  no  reason  why  the  | 
workers  should  not  return  to  their 
I  jobs  while  the  negotiations  were  - 
:  being  carried  on.  How'ever,  the 
:  principle  of  arbitration  having  been' 

I  accepted  by  both  parties,  there  i 
I  would  appear  to  he  a  good  chance 
I  that  the  renewed  offer  of  Labor  I 
!  Minister  Jlltchell  to  conduct  a  now  I 
;  ballot  on  the  government's  original 
plan — which  was  formerly  rejected  j 
i  by  the  union  membership  by  a' 
narrow  margin — will  meet  with  a  ! 
more  favorable  reception  if  again! 
put  before  the  strikers  as  .Mr.  Mit-j 
chcll  has  proposed.  The  Minister | 
has  stated  that  he  agrees  with  the! 
company  that  it  would  be  difficult  i 
to  conduct  arbitration  under  the; 
union’s  proposed  twenty-four  hour 
time  limit. 

Labor  Troubles  May 
Become  Continent-Wide 


The  larger  picture  of  labor-man¬ 
agement  relations,  however,  has 
become  much  darker  with  the  par¬ 
ent  Ford  Company's  warning  to 
the2  U.A.W,  union  officials  and 
members  that  a  wage  increase  of 
any  sort  at  this  time  is  out  of  the 
question,  and  would  remain  so  un¬ 
til  full  production  afforded  a  yard¬ 
stick  by  which  future  profits  could 
be  measured.  Involved  is  the 
question  of  prices  to  be  charged 
tlie  public  tor  the  company's  pro¬ 
ducts.  And  this  is  one  of  the  big 
factors  in  the  strike  of  General 
Motors  employees.  Price  controls 
also  enter  the  relations  of  the  steel 
industry  and  its  employees.  The 
latter  situation,  involving  some 
1  700,000  workers,  threatens  to  de- 
'  velop  into  the  biggest  work  stop- 


ditions  in  Europe  and  other  war 
torn  parts  of  world,  all  indications  j  p.qge  in  the  country's  history, 
point  to  further  foreign  demand  ■  ,  q 

for  locomotives  and  oilier  railway  !  ^***®81*™**'*  0««8 
equipment  oir  thi.s  continent  for ,  Prices  Following  Wages 
some  time  to  come. 


Produces  MJiio  Machinery 

In  addition  to  it.s  main  activity 
of  producing  locomotives.  Canadian 
Locomotive  Co.  also  produces  min¬ 
ing  machinery.  Company  entered 
this  field  during  the  depression 
years  of  the  thirties  when  roiling 
stock  purchasing  by  the  railways 
in  Canada  were  at  a  minimum.  All 
indications  point  to  a  more  or  le.ss 
tremendous  boom  in  mine  develop¬ 
ment  during  the  next  few  years.  Ac¬ 
tive  prospecting  all  across  the 
north  country  of  late  has  opened  uP 
a  number  of  promising  new  mining 
areas.  Development  work  has  been 
(Continued  on  Page  8) 


The  demand 
wage  increase 
steel  industry 
30%  increase. 


for  a  f2.00  daily 
in  the  American 
approximates  the 
with  other  con- 


Ottawa.  —  This  is  supposed 
fo  be  the  last  week  of  the  pre¬ 
sent  parliament,  but  the  way 
things  are  going,  it  sounds  more 
like  the  Goose  Creek  Village 
Council  in  not  (co  solemn  con¬ 
clave.  First  of  all,  the  Opposi¬ 
tion  forced  a  division  to  get  in¬ 
formation.  and,  according  to 
what  could  be  deduced,  the 
member  who  forced  it  was  main¬ 
ly  concerned  about  the  fate  of 
29  chickens. 

Then  the  Social  Credit  resum¬ 
ed  their  filibu.stor.  Actually, 
not  all  the  Socreds  admitted  they 
were  filibustering.  But  while 
Solon  Low,  their  leader,  admit¬ 
ted  he  wa.s  out  to  talk  the  Bret- 
ton  Voods  Bill  down  and  out, 
some  of  In’s  cohorts  denied  they 
had  any  intention  of  filibuster¬ 
ing.  The  schism,  however,  did 
not  .seem  affective  immediately, 
since  the  blockade  went  on. 

It  is  interesting  to  note  the 
S-C’s  reasoning.  This  Bretton 
Moods,  they  say.  means  "inter¬ 
national  slavery.”  Solon  Low 
told  Tempns  personally  that 
Bretton  Woods  was  "the  setup 
for  the  next  depression."  John 
Blackmore  In  the  House  told 
the  empty  benches  that  the 
•Ainerican.s  caused  the  depres¬ 
sion  when  they  started  to  clamp 
the  lid  on  imports. 

The  R-C’s  are  against  Harold 
l.aski,  and  they  hale  the  l..on- 
don  School  of  Economics  with 
something  akin  to  venom.  They 
regard  all  tliat  crowd  as  Social 
Credits  anathema. 

There  is  more  than  a  touch  of 
the  anti-Semite  in  some  of  their 
cracks,  and  their  references  at 
times  have  been  in  had  taste. 
They  scorn  the  Rotlischilds  and 
others,  indicate  that  they  are 
tlie  international  parasites  that 
fatten  off  healthv  countries. 

X-  *  * 

They  say  they  know  what  is 
best  for  Canada,  and  are  trying 
to  save  her  from  herself.  Willie 
King  threatened  to  clamp  clo¬ 
sure  on  them,  so  that  everybody 
w'ould  get  home  for  Christmas. 
Leader  Low'  told  the.  Times  he 
was  prepared  to  sit  here  till 
Janiiary,  if  necessary,  to  stop 
fhe  Bretton  Woods.  This  is  writ¬ 
ten  earlier  in  the  week,  and  of 
course  a  lot  of  things  can  hap¬ 
pen  here  before  next  Saturday 
night,  when  folding  time  comes 
— we  hope. 

This  time,  the  Social  Credil- 
ers  are  a  mite  smarter  than 
usual,  and  instead  of  exhuining 
some  Social  Credit  stuff,  they 
have  cited  .as  their  new  fiscal 
lodestar,  the  London  Chamber 
of  Commerce’s  20th  century 
economic  system — whatever  that 
is.  The  Liberal  here  always  love 
to  try  to  confuse  the  Cnnserv.i- 
tives  by  quoting  Sir  John  A. 
Macdonald  at  them,  while  the 
tit  for  tat  ie  offered  when  T.au- 
lier  is  cited  by  Conservatives 
for  the  edification  of  Liberals. 
Whether  it  all  gets  anybody  any¬ 
where,  no  one  knows.  But  it  is 
always  worth  a  try,  it  seems. 

In  any  event,  the  filibiist'^r 
went  on  all  day  Monday,  l)iit  on 
Tuesday,  to  quote  a  local  quip, 
tlie  House  got  out  of  the  Woods, 
'rhe  locale  shifted  fo  the  bank¬ 
ing  and  commerce  committee. 
Overnight,  there  seemed  to  have 
Iieen  a  change  of  heart.  It  was 

(Continued  on  page  20) 


EARNINGS  GAIN 
FOR  “STEAMERS” 
SEEN  FOR  1945 

VoltmiA  of  Business  Reported' 
Ahead  of  1944  in  AU  De- 
partmoits  This  Year 

IS  BIG  SHIPBUILDER  | 


Ontario  Market  Lifeblood  |  PRICE  RISE  AND 
Of  Maritime  Coal  Mines  |  SHIPMENTS  GAIN 

FOR  NEWSPRINT 


As  Result  of  Acquisition  of! 
Great  Lakes  Yards  and  Sub-, 
stantial  Interest  in  Canadian 
Vickers  I 


Canada  Steamship  Lines  Ltd.,  i 
dominant  figure  in  lake  and  river  I 
transportation  field  in  Canada,  has  | 
closed  another  year  of  a<'tive  oper-  j 
ations  and  is  expected  to  make  a  ! 
somewhat  better  showing  in  the! 
matter  of  net  earnings  for  the  enr- 1 
rent  year  than  it  did  in  1  9  4  4.  | 

In  addition  to  its  leading  posi- j 
lion  in  the  field  of  inland  shipping.  I 
Canada  Steamships  now,  as  a  re-  | 
j  suit  of  recent  acquisitions,  occupies  ! 
j  I'.rolialily  the  most  powerful  posi- I 
i  tion  in  the  shipbuilding  indusiry  ; 
I  of  the  Dominion.  Some  weeks  ago 
j  company  moved  to  .orqiiire  all  ont- 
j  standing  shares  of  Canadian  Rhip- 
I  building  and  Engineering  Co.  Ltd., 
ownership  of  which  will  add  to  the 
already  wholly-owned  Davie  Ship- 
imilding  yards  at  Levis.  Quebec,  4 
major  shipbuilding  and  ship  re¬ 
pairing  plants  on  tlie  fireat  T.akes. 
.More  recently,  official  admission 
was  made  of  the  acquisition  of  the 
largest  single  block  of  sbacos  in 
Canadian  Vickers  I.*d.,  of  Mont¬ 
real,  long  one  of  the  leading  oper¬ 
ators  in  the  shipbuilding  and  dry- 
dock  field  in  Canada.  Reports  that 
■‘Steamships’’  was  seeking  to  ac¬ 
quire  majority  holdings  of  Vickers 
stock  are  denied  by  officials  of 
former  but  they  point  out  that 
hloek  of  shares  tliey  now  hold  is 
sufficiently  large  to  give  Canada 
Steamships  workin.7  control  in  the 
light  of  wide  distribution  of  Can- 
rdian  A'lckers  shares  among  many 
small  holdings. 

To  Maintain  Siiipbiilldiiij; 

It  is  generally  admitted  that 
Canada,  in  order  to  maintain  the 
prominent  trade  position  bnllt  up 
during  war  years— as  she  must  do 
if  her  whole  economy  is  not  to  he 
subjected  to  a  drastic  shake  up — 
must  maintain  and  expand  her 
war-built  merchant  marine.  There 
appears  but  little  likelihood  that 
(he  post-war  disuetiide  into  which 
the  shipbuilding  industry  in  Can¬ 
ada  w'aa  allowed  (o  fall  after  the 
war  of  1914-1916  ■wiJl  be  repeated. 

Grain  movement  down  the 
lakes  during  season  of  19  4.5  estah- 
lished  an  all-time  peak  but,  in 
xinw  of  the  ’alls  on  its  facilities 
for  hulk  freight  transportation. 
Canada  Steamships  did  not  handle 
a  record  volume  of  grain  ship¬ 
ments.  Company's  facilities  were 
taxed  throughout  the  shipping  sea¬ 
son  and  volume  of  hiisinws  in  all 
deiiartraents  was  ahead  of  1944 
and  total  revenues  for  year  may 
come  close  to  the  near-record  fig¬ 
ure  reported  for  1942.  Rassenger 
and  hotel  business  particularly 
was  at  a  high  level. 

For  year  1944,  company  report¬ 
ed  net  earnings  equal  to  $1.33  a 
share  on  outstanding  common 
stock.  This  vear  earnings  are 
likely  to  he  In  e.xcess  profits  range, 
i-nd  should  benefit  to  some  extent 
from  change  in  e.p.  'i.ax  provisions 
embodied  in  1914  federal  budget. 
Next  year,  of  course,  effects  of 
reduction  in  e.p.  lax  to  6(1  per 
cent  will  be  felt,  providing  earn¬ 
ings  fall  witliin  excess  profits 
range. 

Total  revenues  of  Canada  Steam¬ 
ships  for  1  944  amounted  to  ?17.- 
206.164  up  from  1943  figure  of 
$,■’1.5,532,907  but  down  from  1942 
peak  revenues  tslnce  1920)  of  $18,- 
993.982. 


Report  Reorganization 

B.C.  Pulp  Planned 

Following  recent  payment 
In  cash  of  back  interest  on 
its  7  per  cent  general  mort¬ 
gage  bonds  by  B.C.  Pulp  &■ 
Paper  Co.  I/td.,  reports  are 
current  that  consideration  is 
being  given  fo  a  scheme  of 
capital  reorganisation  that 
will  involve  refunding  of 
both  classes  of  company’s 
bonds  at  lower  interest  rates 
and  elimination  of  arrears  of 
dividends  on  preferred  stock. 


Problem  in  Past,  However,  Has 
Been  Lack  of  Continuity 
in  Supplies 

PRODUCTION  SLOWS 

Miners  in  Part  Responsible  for 
Wide  Drop  in  Output  During; 


New  Selling  Price  Will  Bring 
Canadian  Mills  Best 
Return  in  20  Years 


3ALES  EXPANDING 


BIG  EXTENSIONS 
ARE  UNDERTAKEN 
COCKSHUnPLOW 


the  Past  Five  Years,  Despite  Estimate  3,650,000  Tons  Ship- 


ped  Next  Year  With  Average 
Mill  Operations  85  p.e.  of 
Capacity 


Wage  Advnaces 

Special  Correspondence 

Ottawa. — Figures  from  the  Mari- 
times  show  that  coal  production 
there  this  year  will  drop  another, 
half  million  tons.  The  Dominion  I  P^ice  of  newsprint 

Steel  and  Coal  Company  and  its  af-  Prospect  were  confirmed  dur- 

filiates  will  produce  an  apprexim- :  1"*  announcement 

ate  4,300.000  tons  by  the  end  or\°^’  in  the  Lnited  Sutes 

1945,  which  is  far  below  the  1944  1 


Recent  reports  that  another  in- 


Sum  of  52.5  Million  Being 
Spent  on  Plant  Additions 
And  Improvements 

DEMAND  IS  HEAVY 


cessions,  demanded  by  the  auto¬ 
mobile  workers.  The  stand  of 
management  Ls  that,  apart  from 
all  other  considerations,  such  in¬ 
creases  cannot  be  made  without  a 
niaterjal  advance  in  prices  to  the 
public.  Should  the  automobila 


West  Views  Farm  Parley 
More  From  Publicity  Angle 


Winnipeg.  The  West  likes 
to  be  told  what  to  grow,  as  it  was 
,  ^  ,  ,  i„'at  the  Dominion-provincial  agrl- 

strike  spread  and  steel  workers  he'  conference  In  Ottawa  last 


Index  on  Back  Page 


called  out,  a  srtike  by  coal  miners 
would  be  more  than  a  possibility, 
thus  bringing  about  an  industrial 
tieup  on  a  scale  which  would  in¬ 
volve  millions  of  workers,  while 
(Continued  on  Page  4) 
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week.  There  is  a  certain  satisfac¬ 
tion  in  learning  that  it.s  products 
are  appreciated  and  that  (hey  have 
a  vital  relationship  to  the  over¬ 
all  food  and  Industrial  pictures. 
The  conferences  in  the  past  are 
given  credit  for  having  done  much 
to  place  before  the  Canadian  peo¬ 
ple  the  relative  importance  of  the 
West  as  an  agricultural  area.  It  is 
like  a  pat  on  the  back  to  the  prai¬ 
rie  farmer,  bnt  he  pays  little  atten¬ 
tion  to  the  learned  expositions  of 
what  is  required  of  him. 

Many  easterners  think  that  the 
western  farmer  should  await  the 
findings  of  this  August  conference 
and  then  map  his  program  in  con¬ 
formity.  But  it  is  not  as  easy  as 
all  (hat.  Even  though  he  was  dis¬ 
posed  to  accept  this  degree  of  serv¬ 
ility,  the  w’esterii  farmer  knows 
(hat  the  great  governing  and  lim¬ 
iting  factor  on  prairie  agriculture 
is  imposed  by  nature  itself.  Any 
contra  course  usually  leads  to 
trouble. 

The  prairies,  for  example,  are 
a  comparatively  dry  stretch  of 
country.  It  Is  not  much  use  ex¬ 
horting  a  farmer  located  in  one.  of 
the  drier  areas  of  the  west  with 
no  natural  water  supply  to  go  in 
for  cattle  production  or  dairying 
in  a  big  way.  He  knows  that  his 
economic  destiny  is  wrapped  up  in 
his  wheat  crops  and  any  contrary 
persuasion  is  likely  to  fall  on  deaf 
ears. 

As  always  in  the  past,  the  west- 


(.Special  ('orrespondciice) 

ein  farmer  is  likely  to  devote  his 
best  energies  to  the  production  of 
whatever,  in  his  judgment,  appears 
to  give  him  the  best  returns.  He 
is  a  fallible  creature,  prone  to  be 
too  easily  led.  but  generally  he 
is  not  disposed  to  combat  nature 
itself.  He  knows  the  limiting  fac¬ 
tors  imposed  upon  him  and  he 
operates  on  the  basis  of  least  re¬ 
sistance. 

Life  In  these  wind-swept  prairies 
is  a  rigorous  one  at  best,  and 
farmers  in  the  West  have  not  shar¬ 
ed  in  the  comforts  and  conve¬ 
niences  of  modern  living  to  the 
extent  that  other  parts  of  Canada 
have.  Basically  perhaps,  that  is 
the  reason  that  population  In  the 
three  W'estern  provinces  has  not 
increased  in  the  last  20  years  to 
the  same  extent  as  it  has  else¬ 
where  in  the  Dominion.  It  is  diffi¬ 
cult,  particularly,  to  keep  the 
young  people  on  the  farms.  The 
lure  of  the  cities  appears  to  be  be¬ 
coming  increasingly  potent,  but 
there  will  alwayk  be  a  race  of 
characteristic  western  Canadians 
who  prefer  to  live  on  the  frontiers 
of  civilization  and  to  w'honi  the 
hardships  of  prairie  life  Is  a  chal¬ 
lenge  to  he  taken  in  its  stride. 

As  the  year  19  4  5  is  drawing  to 
its  close  most  westerners  are  satis¬ 
fied  that  a  new  ^ra  is  dawning  for 
these,  western  plains.  The  tractor 
and  the  comI)ine  and  power  ma¬ 
chinery  generally  have  taken  much 
of  the  drudgery  and  some  of  the 
hazards  from  the  western  Canadian 
way  of  life.  It  is  easier  to  improve 
(Continued  on  Pag#  8) 


Expansion  plans  of  Cocksbutt 
Plow  Co.  Ltd.,  which  have  been  car- 
lied  on  quietly  by  company  since 
middle  of  this  year,  have  been  an¬ 
nounced  by  C.  Gordon  Cockshutt, 
cltairraan  and  president  of  com- 
ivany.  In  making  the  announcement, 
Mr.  Cockshutt  expressed  confidence 
that  “the  future  promises  more  jobs 
and  a  high  level  of  employment  in 
our  various  plants.” 

Under  the  plant  reconversion 
plans,  approximately  $2,500,000  is 
being  put  into  increased  manufac¬ 
turing  and  storage  facilities,  new 
and  improved  toolage  and  etfuip- 
inent,  new  factory  layouts,  etc. 
When  the  program  is  completed, 
the  company’s  plants  will  be  among 
the  most  modern  on  the  continent. 

Included  in  the  added  floor  space 
being  utilized  for  farm  equipment 
production,  is  the  new  war-time 
fuselage  factory,  c/ontaining  over 
100,000  square  feet,  which  is  being 
equipped  (or  tractor  and  harvester 
combine  assembly. 

Backlog  At  Record 

Expansion  program  has  been 
made  necessary  by  the  unpreceden¬ 
ted  demand  for  Cockshutt  equip¬ 
ment  in  both  thBidomestic  and  ex¬ 
port  fields.  Orders  in  hand  run  f«r 
in  excess  of  the  capacity  to  produce, 
and  represent  an  all-time  high  in 
demand  for  company's  lines. 

Fiscal  3'ear  of  Cockshutt  ended 
N'overaber  30th,  but;  annual  report 
will  not  be  available  until  some 
time  in  February  or  March  of  next 
year.  Switchover  to  peace-time  from 
war-time  production  began  early 
this  year  when,  prior  to  ending  of 
war  an  increase  in  production  quota 
of  farm  machinery  was  raised 
by  approximately  10  per  cent  and, 
following  V.J.-day,  restrictions  on 
output  were  lifted  entirely.  Record 
ii.ucklog  of  business  on  books  of 
company  as  Indicated  by  Mr.  Cock¬ 
shutt  in  his  announcement  of  this 
week,  and  preparations  made  by 
company  to  take  care  of  the  large 
volume  of  business,  point  to  active 
operations  for  some  time  to  come. 

A  deterrent  factor  in  early  out¬ 
look,  from  an  earnings  point  of 
view  is  that  sales  of  regular  peace¬ 
time  lines  of  production  still  are 
subject  to  price  ceiling  with  no  evi¬ 
dence  that  price  control  is  to  be 
abandoned  by  government  in  near 
future. 

For  fiscal  year  ended  November 
30th,  1944,  Cockshutt  Plow  report¬ 
ed  operating  profits  down  nearly 
$570,000  from  preceding  year  at 
$1,401,893.  Due  to  reduced  deduc¬ 
tions  for  depreciation,  bad  debts 
and  taxes,  however,  net  earnings, 
after  all  charges  for  period  were 
slightly  higher  at  equivalent  of 
$1.33  a  share  on  outstanding  capi¬ 
tal  stock  as  compared  with  $1.32  a 
share. 


total  of  4,993,000  tons.  It  also  con¬ 
trasts  drastically  with  the  coal  pro¬ 
duction  of  1940,  when  6,816,000 
tons  were  mined. 

Two  causes  at  least  are  respon¬ 
sible  for  the  drop  in  Xova  Scotia 
coal  production.  One  certainly  is. 
that  the  Xova  Scotia  mines  suf¬ 
fered  from  the  exodus  of  young 
men  into  the  armed  services.  The 
result  was  that  the  older,  less 
rugged  men  were  left  to  carry  on, 
and  there  is  no  aubstltute  for 
brawn  in  mining.  The  result  is  that 
the  mining  production  fell  off. 

Another  cause  also  might  bo  ad¬ 
vanced.  The  Cape  Breton  and  main¬ 
land  miners  made  up  their  minds 
a  few  years  back  to  carry  on  a 
slow-down.  This  did  not  indicate 
that  the  men  wanted  to  strike.  It 
merely  reveale<L  them  as  being 
more  interested  Tn  their  own  prob¬ 
lems  than  the  war  effort  generally. 

Big  5- Year  Drop 

Thus  one  sees  the  1940  figure  of 
6,816,000  tons  drop  to  6,338,000 
tons  in  1941.  Then  in  1942  it  had 
descended  to  6.206,000  tons.  The 
most  serious  drop  came  In  ’43, 
when  a  million  less  tons  were 
mined,  and  the  total  production 
was  .5,220,000  tons.  In  1944,  a 
further  reduction  took  place,  down 
to  4.993,000  tons.  Now,  this  year, 
the  final  figure  is  estimated  to  be 
around  4,300,000  tons. 

One  of  the  problems  bothering 
coal  producers  has  been  that  while! 
wages  have  gone  up  thereby  send¬ 
ing  coal  costs  up,  there  Is  no  com¬ 
pensating  factor  in  increased  pro¬ 
duction.  The  miners  have  produced 
less,  rather  than  more  coal,  per 
cfplla.  The  ton  per  man  coal  pro¬ 
duction  has  fallen  considerably 
since  the  war  began.  Prices  being 
pegged,  it  has  been  difficult  (or 
Coal  company  to  make  money  with 
falling  production,  rising  salaries, 
and  Increased  costs.  Possibilities  of 
using  coal  for  plastics,  for  sulfa 
drugs,  and  for  other  purposes  are 
dismissed  as  Itelng  no  solution 
whatever  to  Xova  Scotia's  coal 
future.  It  is  estimated  that  l.ono 
tons  of  coal  would  take  care  of  all 
such  chemical  needs. 

AVhat  Xova  Scotia  needs  is  On¬ 
tario  markets.  Here  is  how  this 
works  out.  It  can  be  assumed  that 
Quebec  markets  are  available  any¬ 
way,  since  Quebec  is  reasonably 
close  to  the  Maritimes.  But  once 
coal  has  to  move  to  Ontario,  it 
meets  competitive  coal  from  the 
States.  Conceivably,  at  the  head 
of  the  lakes,  it  might  face  the  fur¬ 
ther  competition  c;f  Alberta,  coal. 
This,  however,  does  not  worry  op¬ 
erators  from  the  Bluenose  country. 

Ontario  Rich  Market 

Ontario  represents  a  real  and  a 
valuable  and  a  vital  market.  After 
the  last  war,  Ontario  was  lost  to 
the  jMaritimes  for  almost  15  years. 
This  time,  the  far-seeing  Xova  Sco¬ 
tia  pro<Iucers  managed  to  buy  Am¬ 
erican  coal,  and  substitute  it  for 
Canadian  coal.  Thus  the  customer 
had  continuity  of  supply.  That  it 
came  from  a  different  mine  in  a 
different  country  did  not  worry 
him,  so  long  as  he  got  it.  In  a  word, 
he  did  not  go  and  look  for  a  produc¬ 
tion  label  on  a  lump  of  coal. 

Xow  the  worry  is  over,  ar  least 
the  Maritiimes  have  the  markets. 

(Continued  on  page  8) 


of  authorization  for  a  $6  a  ton 
boost.  O.P.A.  announcement  was 
closely  followed  by  a  special  state¬ 
ment  issued  by  International  Paper 
Soles  Co.  to  the  effect  that  as  from 
January  Isi.  1946,  its  contract  price 
for  newsprint  would  be  $67  a  ton 
f  o.b.  U.S.  points. 

Xew  selling  price  of  $67  a  ton. 
U.S.  funds,  will  represent  beet  re¬ 
turn  to  Canadian  mills  on  their 
production  since  1  925.  Selling  price 
in  3  928  was  $67.50  a  ton  and  In 
1926  and  1927  it  was  $70  a  ton. 
csteusibly  a  higher  price  that  which 
will  obtain  after  the  turn  of  the 
year.  As.  however,  Canadian  mills 
today  are  in  receipt  of  a  premium 
of  10  per  cent  on  their  shipments 
to  U.S.  market,  approximately  80 
per  cent  of  total  sales,  and  in  view 
of  the  fact  that  spread  between 
Canadian  and  U.S.  dollars  during 
mid-twenties  was  negligible,  actual 
return  to  Canadian  mills  on  its  ship¬ 
ments  to  big  U.S.  market  is  highest 
since  1925  when  selling  price  wat. 
$76.80  a  ton. 

Fourth  Since  1043, 

Rise  in  price  authorized  by  O.P.A. 
is  fourth  since  1943,  at  beginning 
of  which  year  price  was  $50  a  ton  — 
a  figure  which  had  prevailed  for 
about  five  years  from  193  7  when 
price  was  boosted  from  $42.50  a 
ton.  Increase,  as  in  case  of  others 
previously  authorized  by  O.P.A., 
was  admitted  on  basis  of  increased 
cost  of  production,  it  actually  means 
to  Canadian  mills,  a  rise  of  $6.60 
a  ton  In  light  of  premium  on  U.S. 
funds,  and  should  help  companies 
here  to  show  a  welc/Ome  expansion 
in  profits  and  in  net  earnings. 

Operations  of  Canadian  mills 
next  year  should  also  benefit  mater¬ 
ially  from  a  healthy  improvement 
in  shipments.  Based  on  October  and 
November  figures  for  current  year 
nnd  on  prospects  for  19  46,  estimates 
are  that  shipments  oFTanadian  mills 
for  whole  of  next  year  will  be  in 
neighbourhood  of  3,650.000  tons. 
Tills  would  compare  with  approxi¬ 
mately  3.280.000  tons  that  will  be 
.shipped  in  1945  and  with  just  over 
three  million  tons  in  1944.  It  will 
be  on  basis  of  about  8  5  per  oent  of 
rated  mill  capacity,  a  profitable  fig¬ 
ure.  Shipments  for  current  year 
will  average  about  75.7  per  cent 
of  mill  capacity. 

November  Statistics 

Figures  published  this  week  by 
Newsprint  Association  of  Canada 
for  month  of  November  this  year 
show  that  production  and  ship¬ 
ments  of  Canadian  mills  were  mod-, 
erately  below  high  levels  of  Octo¬ 
ber  but  substantially  In  excess  of 
figures  for  November  1944.  Pro¬ 
duction,  at  299,158  tons,  was  off 
about  11,800  tons  as  compared  with 
previous  month,  but  showed  an  In¬ 
crease  <'f  42.4  00  ton.s  as  compared 
with  November  1944  production. 
Shipments  in  Xoveniber  amounted 
to  298,005  tons,  at  which  figure 
they  were  a  little  more  than  10,000 
tons  down  from  October  but  up  38.- 
600  tons  from  figure  for  November 
last  year. 

Aggregate  production  for  11 
months  to  November  30th  this  year, 
at  2,982,277  tons,  wa.s  up  from  2,- 
746.812  tons  produced  for  corres- 
jvondtng  period  of  last  year.  .Ship¬ 
ments  for  11  months  totalled  2.- 
972,654  tons  and  compared  with  2,- 
(Continued  on  Page  8) 


3.61%  to  3.92%  Interest  Return 


Four  pecurities,  representing  Canadian  business  activity  in 
widely  separated  areas  of  the  Dominion,  offer  attractive 
investment  opportunities. 


Security 

Rate 

% 

Maturity 

Price* 

Yield 

% 

Canada  Steamship  Lines,  Limited  . . . . 

..3H. 

...1957... 

.  99.00.. 

..3.61 

St.  Maurice  Power  Corporation . 

...1970... 

.102.00.. 

..3.62 

British  Columbia  Power  Corp,,  Ltd. . . 

..4... 

...1965... 

.102.50.. 

..3.81 

Canadian  Western  Lumber  Co,,  Ltd. . 

. .4... 

...1962... 

.101.00.. 

..3.92 

•  Price*  quoted  “and  accrued  interest” 

We  tvill  gladly  furnish  information  on  these  securities  or 
supply  further  lists  of  investments  upon  request. 


360  St.  James  Street 
Montreal 

Telephone:  HArbour  2131 


The  Wood  Gundy  Corporation, 

limited 


J* 
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PLAN  FOR  SAVING  '-  n- ■'  " 

•  neferring  to  land  staudardiza- 

AMTiinfA  I7ADl4CnrC  de'-lared  “before  alienating 

UH  I AKIU  1  ulllj  J  1 U  Crown  land,  soil  surveys 

«a>a»aw  A  vakMwrawr  studied  and  proper 

niAI  |\  A1?1?iri|ll  C  ''1'''”^  f'”'  agriculture  will  be  for- 
lULU  UrrlLilAL^  mulated  before  land  can  be  taken 
VA  A  AVA«AAJii/  farms.  A  manual  of 

I  standard  land  procedure  has  been 
I  completed  and  the  methods  of 
I  Crown  land  disposal  clearly  set 
out." 


$10  Million  May  Be  Annual 
Cost,  Against  $4  Million  Now 
Spent,  Deputy  Says 

TO  TAKE  INVENTORY 

Gravenhurst,  Ont.  —  A  clear-  j 
rut  forest  conservation  policy  has  j 
been  worked  out  for  Ontario,  i 
which  may  cost  as  much  as  $10.-: 
OOOi.000  annually,  the  deputy  min¬ 
ister  of  lands  and  forests,  Frank  j 
A.  MacDougall,  has  announced  I 
here.  i 

Speaking  to  regional  forestry  I 
cfficials.  on  behalf  of  Hon.  IV.  G  | 
Thompson,  lands  and  forests  min-  j 
ister,  Mr.  MacDougall  stated,  in 
part: 

“Our  policy  in  forestry  is  to  give 
adetjuate  protection  to  what  we 
now  have,  to  see  that  forest  re¬ 
sources  are  wisely  and  fully  used: 
to  improve  what  we  have  hy  re¬ 
search  and  management;  and  to 
replace  what  we  now  have. 

“To  Attain  these  plans  is  going 
to  cost  money.  Ontario  is  now 
spending  approximately  $4,000,000 
A  year.  To  sustain  our  forests  It 
will  take  double  of  this  amount 
and  perhaps  $10,000,000.” 

Stressing  that  recent  develop¬ 
ments  In  the  pulp  and  paper  In¬ 
dustry  had  brought  expendittires 
ranging  into  the  millions,  he  de- 1 
elared  that;  “IVe  cannot  admin¬ 
ister  the  forests  and  give  adeciuate 
protection  to  such  Industries  with¬ 
out  spending  mors  money. ' 

Pulp  Mill  Promotion 
The  speaker  cited  Government 
steps  to  encourage  mill  erection; 
"Large  areas,”  he  said,  “returned 
to  the  control  of  the  Crown.  This 
permitted  us  to  complete  the  ne¬ 
gotiations  and  either  have  the  con¬ 
tracts  met  or  seek  new  customers. 
American  companies  are  being 
asked  to  form  Canadian  branches 
rather  than  form  companies  which 
are  not  readily  Identified  with  the 
parent  companies.  The  benefit  of 
this  to  the  Province  is  that  the 
full  guarantee  of  the  parent,  com¬ 
pany  Is  behind  the  Canadian  com¬ 
pany." 

Some  of  the  things  the  depart¬ 
ment  had  already  done  toward 
foreet  management  Mr.  Mac¬ 
Dougall  listed  as'  establishment  of 
a  ranger  school  at  Haliburton; 
setting  limits  on  sawmill  size  of 
logs;  a  southern  experimental  sta¬ 
tion  at  Richmond  Hill;  standard¬ 
ized  scaling;  and  setting  up  forest 
management  units  at  Kirkwood. 
Severn  River,  Englehart  and  Peta- 
wdwa. 

Must  Take  Stock 
An  Inventory  of  the  forests  was 
necessary,  and  this  would  be  start- 


Vice*Pr«sidtnt 


TO  PUBLICIZE 
MARITIME  PORTS 


Maritime  Board  of  Trade  and 

Transportation  CommiMion 
Plan  Program 

Special  Correspondence 

Saint  .lohn.  —  At  a.  joint  meet¬ 
ing  of  the  executive  of  the  Mari¬ 
time  Board  of  Trad#  and  the 
Transportation  Commission  of  the 
board,  held  at  Moncton,  X.B.,  a 
resolution  was  unanimously  adopt¬ 
ed  to  establish  a  commltlea  to  take 
under  advisement  ways  and  means 
to  publicize  the  ports  of  the  Mari¬ 
time  Provinces.  The  resolution 
also  urged  the  Federal  Govern¬ 
ment,  railways  and  shippers  to 
exert  their  Influence  in  the  routing 
of  Canadian  traffic  through  Marr 
lime  Provinces  ports  all  through 
the  year  Instead  of  the  winter  time 
cnly. 

■  A  resolution  was  also  adapted 
with  regards  to  the  St.  Lawrence 
seaway  and  power  project  asking 
that  an  economic  survey  he  made 
at  once  in  order  fo  determine  the 
benefits,  and  otherwise,  of  the  plan 
to  the  several  economic  divisions 
of  the  Dominion. 

Other  resolutions  impressed  the 
nrcFssity  for  including  points  In 
these  provinces  on  International 
air  servlqes  passing  over  the  Mari- 
times  to  Europe,  West  Indies  and 
South  America. 

It  was  also  noted  at  the  meeting 
that  the  report  of  the  engineers 
ns  to  the  development  of  hydro¬ 
electric  power  on  the  Petitcodlac 
River,  hast'd  on  the  rise  and  fall 
of  the  tide  in  the  Bav  of  Fundy. 
WHS  pot  favorable  because  of  the 
cost.  The  survey  was  completed  a 
short  time  ago  hy  the  H.  G.  Acres 
Co.,  the  cost  of  some  $,')0,nno  be¬ 
ing  met  jointly  hy  the  Federal 
Government  and  the  government 
of  New  Brunswick. 

The  report  was  favorable,  how¬ 
ever.  on  an  alternative  plan,  the 
development,  of  steam  electric 
power  at  the  site  and  this  project 
was  referred  to  the  incoming  ex¬ 
ecutive. 

C.  K.  S.  Rogers,  Charlottetown. 
P.E.T..  was  elected  president,  suc¬ 
ceeding  A.  T.  O’Leary,  Halifax, 
N.S.:  vice-president  for  New 

Brunswick.  F.  C.  ^lortlmer.  Saint 
John:  vice-president  for  Nova 
Scotia.  -H.  P.  Briggs,  Halifax:  vlce- 
persldent  for  Prince  Edward  Is- 


BRANTFORD  CORD.  OFFER  MADE  FOR 
PROFITS  DECLINE  CANADA  PAVING 

Net  Equals  86  Cents  a  Share  on  Sterling  Construction  Co.  Makes 
Common  as  Against  11.27  Bid  of  $8  a  Share  for  First 
Year  Before  Preferred 


J.  E.  McConnell,  jr..  who 
has  been  elected  Vice-President  of 
McConnell.  Eastman  &  Company 
Limited.  Advertising  Agency,  and 
will  make  hla  headquarters  in 
Montreal. 

Vancouver  Man  Made 
Timber  Trade  Comm'r 

Ottawa.  —  The  Hon.  James  A. 
MacKinnon,  Minister  of  Trade  and 
Commerce,  announces  the  appoint¬ 
ment  of  Lt.-Col.  Douglas  Roe  as 
Canadian  Government  Timber 
Trade  Commissioner  to  London, 
England. 

Prior  fo  taking  up  his  duties 
overseas.  Col.  Roe  will  be  located 
in  Ottawa  for  several  months  and 
will  make  a  survey  of  the  timl)er 
innusiry  in  Eastern  Canada  and 
British  Columbia.  He  is  expected 
to  take  up  his  duties  In  the  near 
future. 

Born  in  Vancouver  in  189$,  Col. 
Roe  Is  a  graduate  of  Royal  Mili¬ 
tary  College,  Kingston,  Ontario. 
During  1917-19,  he  served  over¬ 
seas  with  the  Royal  Field  Artillery. 
From  1919  to  1994,  he  was  asso¬ 
ciated  with  the  lumber  industry 
in  British  Columbia  with  the 
Ehurne  Sawmills  Ltd.,  Vancouver. 
Col.  Roe  acted  as  British  Colum¬ 
bia's  timber  trade  commissioner  in 
the  United  Kingdom  from  1934  to 
1949.  Joining  the  Canadian  Forest¬ 
ry  Corns  In  19  49,  he  became  the 
commanding  officer  of  the  corps 
during  the  latter  part  of  the  war. 

XEW  “SMELTEr.S"  DIRECTOR 

At  a  meeting  of  the  board  of 
directors  of  the  Consolidated  Min¬ 
ing  &  Smelting  Company  of  Can¬ 
ada,  Limited,  R.  W.  Diamond, 
vice-president  and  general  man¬ 
ager.  was  elected  a  director  of  the 
company. 

land.  B.  Graham  Rogers,  Char¬ 
lottetown. 


Annual  report  of  The  Brantford 
Cordage  Co.  Ltd.,  for  the  fiscal 
year  ended  August  31sf,  1945. 

again  reflects  fact  that  the  gov¬ 
ernment  has  found  it  necessary  to 
pay  subsidies  on  fibre  supplies  in 
order  to  protect  farmers  ag.aiust 
any  Increase  in  the  price  of  binder 
twine.  ■  Operating  profit  of  com¬ 
pany  for  year  under  review  show¬ 
ed  a  further  decline  to  $180,378 
from  $  SI  2,9  5  5  the  previous  year. 
1371.129  two  years  ago,  and 
$485,394  three  years  ago. 

The  decline  was  the  result  of  an 
increase  In  subsidized  fibre  costs 
without  any  corresponding  increase 
in  the  celling  price  of  the  finish¬ 
ed  binder  twin*,  and.  in  conse¬ 
quence,  the  profits  earn*d  in  the 
latest  year  were  constderahly  be¬ 
low  standard  profits.  The  govern¬ 
ment.  states  the  president,  W.  M. 
Messecar,  still  finds  It  necessary 
fo  provide  fibre  on  a  subsidized 
basis,  and  It  is  not  known  how 
long  this  condition  will  continue. 

Cut  In  Depreciation 

M'hlle  the  profit  resuiting  from 
reduction  in  inventory  reserve 
was  down  from  $32,833,  to  $13,- 
808,  this  was  offset  hy  a  cut  in 
depreciation  allowance  from  $29,- 
459  to  $11,839,  and  in  tax  provi¬ 
sion  from  $80,000  to  $70,000.  The 
result  was  net  earnings  for  past 
year  of  $112,347,  equal  to  88  cents 
per  share  common,  as  compared 
with  net  of  $145,1  29  or  $1.27  per 
share  common  the  previous  year. 
Since  January  last,  regular  quar¬ 
terly  dividends  on  the  common  at 
the  rate  of  50  cents  per  annum 
have  been  paid. 

Financial  position  was  well 
maintained,  with  net  working 
capital  of  $1,990,738  at  August 
31.  1945,  comparing  wTth  $1,997,- 
376  a  year  “aiTler.  With  inventories 
cut  from  $413,417  to  $224,200, 
cash  was  increased  to  $1,081,270. 
as  compared  with  $629, .345  and 
holdings  of  Dominion  of  Canada 
bonds  of  $251,448  the  previous 
year-end. 

Nttw  C«lanese  Plant 

Opens  Early  In  '46 

Canadian  Celanese,  early  next 
year,  will  have  completed  installa¬ 
tion  of  equipment  at  Druramond- 
ville  for  the  manufacture  of  two 
products,  staple  fibre  (artificial 
wool)  and  celanese  yarn,  for  sur¬ 
plus  sales.  With  present  operations 
around  capacity,  and  a  mrirked  .ad¬ 
vantage  in  1948  from  the  reduction 
in  excess  profits  tax,  the  new  pro¬ 
duction  Is  expected  to  add  con¬ 
siderably  to  the  company’s  profits 
for  the  coming  period. 


ActP  lasuei 


Exploration  and  Development 

Mining  is  becoming  Canada's  largest  industry  and,  in  our  opinion,  exploration  and  develops 
ment  companies  which  are  soundly  directed  offer  investors,  through  their  securities,  this 
best  opportunity  to  participate  with  the  least  risk  in  this  highly  remunerative  field.  We  are 
now  offering  a  security  which,  while  speculative  in  nature,  offers  to  the  client  the  maximum 
protection  possible  in  the  mining  field: 

$750,000 

Vincent  Mining  Corporation 

Limited 

^  5%  Convertible  Redeemable  Sinking  Fund  Debentures^ 

Due:  1  December,  1955 

Prices  $100.00,  yielding  5.00%  for  $100.00  par  value  of  debenturety 
and  18  Common  Shares  of  no  par  value. 

Some  of  the  features,  fully  described  in  the  prospectus,  provide  the  holder  of  a  debentuit 
with: 

•  The  promise  of  the  Corporation  to  return  his  money  at  a  certain  datei 
or  earlier,  by  operation  of  the  sinking  fund. 

•  Interest  on  his  funds  at  the  rate  of  5.00%  for  the  period. 

•  Specific  assets  lodged  and  pledged  to  a  Trustee  by  the  Corporation  as 
security  for  the  debentures. 

•  A  high  redemption  premium  if  redeemed  prior  to  maturity. 

•  -An  immediate  participation  in  ownership.  Each  $100  investment 
includes  18  Common  Snares  and  $100  Convertible  debentures. 

•  A  convertible  feature,  fully  described  in  the  prospectus,  through  which 

the  holder  participates  in  all  appreciation  of  Vincent  Mining  Corpora* 
tion  Limited  shares  above  the  present  market  price.  The  first  conver¬ 
sion  price  is  $1.50  per  share.  ^ 

«  A  diversified  participation  in  the  fortunes  of  not  one  but  approximately 
30  mining  enterprises. 


Attached  to  the  prospectus  is  the  report  of  an  independent  mining  geologist  engaged  to  report 
on  the  prtmerties  and  prospects  of  Vincent  Mining  Corporation  Limited  on  our  behalf.  His 
report  ana  other  investigations  have  led  us  to  Wieve  that  Vincent  Mining  Corporation 
Limited  is  an  organization  under  reliable,  competent  and  aggressive  management,  whose 
operations  in  the  mining  field  are  scientifically  directed  and  should  prove  extremely  profitable 
to  the  Corporation  and,  through  these  debentures,  to  investors. 


A  copy  of  the  prospectus  and  application  form  mil  be  forwarded  to 
you  upon  request, 

HARRISON  &  COMPANY 

L  I  I  T  E  D 

66  King  Street  West  Toronto  1,  Canada 

)K'Averlev  1891 


I  Toronto.  —  Announcement  Is 
I  made  of  an  offer  hy  the  Sterllne 

•  Construction  ompany  Limited,  of 

■  Windsor,  to  the  7  per  cent  first 
'  iivefevence  shareholders  of  Canada 
I  Pavinp  &  Supply  Corn.,  Ltd.,  for 

piircliase  of  the  stock  at  a  pric* 
’  of  $S  a  share.  The  offer  is  good 

•  until  December  31.  with  BteiTiiic 
;  Construction  having  the  right  to 
'  extend  the  date  and  Is  contingent 

■  on  75%  of  the  shares  being  de- 
'  posited. 

In  a  letter  sent  opt  fo  the  first 
'  preference  shareholders  in  connec- 
‘  tion  with  the  offer,  the  Gnarantv 

•  Trust  Co.  of  Canada,  trustees  for 

•  the  estate  of  Canada  Paving  &: 

•  Supply,  states  that  Inasmuch  as 
’  no  good  purpose  would  appear  to 

•  be  served  hy  prolonging  the  wind- 

■  ing  tip  of  the  estate,  and  the  pre- 

■  sent  offer  of  Sterling  Construction 
'  being  the  onlv  firm  offer  ever  re- 
I  reived,  v^th  no  prospect  of  any¬ 
thing  better,  the  trustee  and  1n- 

'  spectora  have  given  their  approval. 

Since  Canada.  Paving  f--  Supply 
was  'assigned,  trustee  has  paid  or 
’  settled  claims  of  secured  creditors. 

■  preferred  creditors  .and  ordin.ary 
:  creditors,  aggregating  $5  1  2,483. 

■  Only  liabilities  undiscliarged  con- 

■  sist  of  Dominion  income  tax  for 
'  years  following  the  authorized 

assignment  in  1932,  administra¬ 
tion  costs  and  legal  expenses  and 
real  estate  repairs. 

The  trustee  informs  sharehold¬ 
ers  that  liquid  assets  av.ailalile  to 
'  the  purchaser  of  the  first  preferred 
shares  would  be  $98,348.  being 
amount  of  eash,  bonds  at.  market 
value  and  first  mortgage  at  face 
value,  less  estimated  amount  of 
unsatisfied  li, abilities  aggregating 
$24,199.  olher  than  provision  for 
’  fees  and  disbursements  to  the 
trustee. 

In  addition  there  is  the  Detroit 
River  dock  property  and  sundry 
real  estate,  the  value  of  whieli  the 
Iriisfee  states  is  problematical. 
Purchaser  has  agreed  to  assu.tpe 
and  pay  the  balanre  claimed  for 
fees  and  disliursements  by  the 
trustee  on  terms  satisfactory  to 
the  trustee,  spread  over  a  period 
of  years. 

E.  &  H.  PRODUCTS 
EXPANDS  PLANT 

New  Sackville  Building  to  Ease 
Amherst  Plant  Load,  Boost 
Efficiency 

Sackville.  N.B.  —  With  the  com¬ 
pletion  here  of  a  new  $i9n,onn 
up-to-lhe-ihinute  w-et  process  en¬ 
ameling  plant,  Enamel  and  Heat¬ 
ing  Products  Limited,  inauuf.ir- 
turers  of  heaftng  and  bathroom 
equipment,  have  taken  another  im¬ 
portant  step  in  their  reconstruc¬ 
tion  program. 

The  new  building,  of  frame  con¬ 
struction.  sprinklcred  throughout, 
and  with  fireproof  shingles  and 
roof. 'makes  available  an  additional 
127.602  square  feet  of  manufac¬ 
turing  space:  building  cost  was  in 
excess  of  $39,99(1;  new  macliiuory. 
together  with  additions  to  existing 
plant  facilities  cost  $61,no9  add* 
tional.  The  new  extension  adjoins 
the  present  machine  sliop,  pro¬ 
viding  an  easy  flow  of  fabricated 
parts  to  he  enameled. 

For  17  years  prior  to  erection 
of  this  extension,  all  E.  *  H.  parts 
for  heaters,  ranges,  etc,,  had  to 
he  shipped  for  enameling  to  rom- 
pany’s  Amherst  ilant  1 9  miles 
away.  Augmented  and  chr.nged 
demand  in  late  years  made  desir¬ 
able  the  new  plant  addition,  both 
to  relieve  the  strain  upon  the  .\m- 
herst  plant  and  for  greater  ship¬ 
ping  and  time  economy. 

Tidol  Forces  Not 

Only  Power  Available 

Baint  John.  —  The  industrial 
committee  of  the  Board  of  Trade 
of  Moncton,  N.B..  has  been  a.sked 
to  make  a  nreliminary  survey  of 
the  possibility  of  establishing  in 
that  region  a  ste.im-operated  elec¬ 
tric  power  project.  Tim  proposi¬ 
tion  envisions  th°  use  of  pulver¬ 
ized  coal  and  oil  from  sliale,  or 
free  oil  now  awaiting  develop¬ 
ment  In  Albert  Gounty.  as  fuel. 

In  the  report  of  tlie  engiueering 
firm  on  the  deveionment  of  power 
from  the  tidal  forc'‘s  on  the  Retit- 
codiac  river,  a  few  miles  below  I 
?.foncton,  it  was  sl.al''d  that  the  ] 
cost  would  make  'he  pric*  of  power  : 
thus  generated  prohibitive.  The 
report,  however,  spoke  very  favor¬ 
ably  of  flip  development  of  low 
priced  power  from  a  steam  plant 
in  that  district. 

$3  Million  Program 

Internat'l  Harvesferi 

Hamilton.  —  Directors  of  Inter-  , 
national  Harvester  ('ompany  of  : 
Canada  have  approved  a  l.a.otto.- 
990  program  of  plan  expansion  at 
Hamilton  and  Chatham.  An  coual 
amount  will  he  spent  in  each 
locality. 

('laude  Lockhard,  presideni  ’.ind 
cliairman  of  the  board,  points  out 
that  tlm  program  was  schedule  for 
next  year  and  that  new  buildings 
and  extensions  will  emnloy  hun¬ 
dreds  both  in  the  reconstruct  inn 
work  and  iu  the  finished  planis. 

At  Chatham  a  niolor  plant  wil!  i 
he  erected  where  the  company  will 
manufacture  narts  and  assemble 
Its  motor  x'ehiclsF. 

More  than  $1,909,099  will  be 
devoted  to  modernizing  the  Grey 
Iron  Foundry  at  Hamilton.  Other  j 
detiartnients  will  he  modernized  i 
and  a  new  heat  unit  erected.  | 

The  program  was  necessary  to  I 
take  care  of  continuing  high  de- j 
rnand  for  farm  implements,  Lock 


Borrowing 

can  be  good  business... 

Do  you  want  to  buy  moro  life  insuronco  9 
That  it  Bood  butinott. 

See  the  manager  or  accountant  of  jour  nearest 
B  of  M  branch.  You  will  appreciate  their  helpful 
approach  to  your  plans  and  problems. 

PERSONAL  LOANS  for  oil  reasonable  purposes 

If  you  are  in  a  position  to  repay,  we  are 
JJ®*  in  a  position  to  lend  ...  for  the  payment 

•  *  of  insurance  premiums,  taxes,  medical  or  den- 

...ripayibliinllmwtlilyinsblaiesb  educational  fees. 


(tqvo/  fo  6%  inhrotf 
por  annum) 

UR6ER  LOANS  AT 
PROPORTIONATE  COST 


funeral  or  legal  expenses. 


Dividend  Declarations 
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$ 
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3 

Dec. 
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1 
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32 
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2 
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..  .80 
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.30 
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1 
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30 
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1 
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2 
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nrlding  Lorticelli,  (onniion  ... 

..  4.00 
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2 
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2 
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1.75 
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3 
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14 
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.Ian. 

3 
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.1 
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2 
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8 
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3 
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I. Oil 

.05 

Jan. 

3 

Dec, 

10 
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.15  Q. 
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2 
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10 
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2 
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10 
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14 
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Dec. 
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14 
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31 
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14 
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20 
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5.00 
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10 
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21 
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.30  1.20* 
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30 
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26 

.26 
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21 
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2 
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28 
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2 
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1n(.  Bronze  Powders,  Com.  ... 
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B.C.  GOVERNMENT 
WOULD  DEAL  WITH 
MUNICIPALITIES 

Carl  Goldenberg  to  Make  Sur¬ 
vey  Looking  to  More  Sat¬ 
isfactory  Relationships 

EDUCATION  BIG  FACTOR 

Special  Correspondence 

Vancouver.  —  The  British  Col¬ 
umbia  government  is  hopeful  of 
bringing  about  a  more  satisfactory 
relationship  between  the  provincial 
and  municipal  administrations 
with  respect  to  financing,  and  to 
that  end  has  appointed  H.  Carl 
Goldenberg  of  Montreal  to  make  a 
sweeping  survey  of  the  situation. 
Mr.  Goldenberg  is  recognized  as 
an  outstanding  authority  on  muni¬ 
cipal  finance,  and  he  was  engaged 
for  service  as  a  one-man  Royal 
commission  by  Premier  John  Hart 
during  the  latter’s  recent  visit  to 
the  east  to  participate  in  the  Ot¬ 
tawa  conference. 

Education  costs  and  their  divi¬ 
sion  as  between  the  cities  and  the 
government  have  already  been 
dealt  with  In  the  Cameron  report, 
which  laid  down  certain  recom¬ 
mendations  likely  to  form  the 
basis  of  legislation  to  be  adopted 
at  the  next  session  of  the  house, 
but  there  are  many  other  aspects 
of  provincial-municipal  financing 
that  the  government  feels  should 
be  reformed. 

Scope  of  Inquiry 

Specifically,  Mr.  Goldenberg 
has  been  asked  to  inquire  into 
and  make  recommendations  on  the 
following  subjects: 

1.  Inequalities  in  financial  re¬ 
lationships  between  the  province 
and  the  municipalities. 

2.  Claims  by  the  municipalities 
for  larger  shares  in  motor  vehicle 
and  racing  (pari-mutuel)  taxes 
and  In  liquor  profits. 

S.  Taxation  by  municipalities  of 
crown  property. 

4.  Distribution  of  social  service 
costs  and  responsibilities  and 
other  related  matters. 

The  municipalities  have  been 
advised  to  prepare  their  data  for 
submission  to  the  Goldenberg  in¬ 
quiry,  which  Is  scheduled  to  get 
under  way  in  February. 

Worked  on  Rowell-Sirols  Report 

Mr.  Goldenberg,  who  did  notable 
work  for  the  Rowell-Sirpis  Com¬ 
mission,  is  at  present  chairman  of 
the  Industrial  Production  Co¬ 
operation  Board  of  the  Department 
of  Munitions  and  Supply  in  Ot¬ 
tawa.  Previously  he  had  been 
director-general  of  the  economics 
and  statistics  branch  of  the  same 
department. 

Montreal-born,  he  was  educated 
at  McGill  and  in  1932  was  called 
to  the  Quebec  bar.  .He  practised 
law  for  several  years  before  en¬ 
tering  government  service.  In  1940 
he  served  as  advisor  on  municipal 
finances  to  the  Quebec  Royal  Corn- 
mission  on  provincial  and  muni¬ 
cipal  taxation  and  in  194  4  he  was 
appointed  special  lecturer  in 
municipal  government  at  McGill. 
Outside  of  municipal  affairs  he 
has  acted  as  arbitrator  in  numerous 
disputes. 

Record  Price  For 

Toronto  Debentures 

_____ 

Toronto.  —  Mayor  Robert  Saun¬ 
ders  announced  that  a  tender  tor 
$3,28>i,405  City  of  Toronto  serial 
instalment  debentures  has  been  ac¬ 
cepted  at  the  "best  price  we  have 
ever  been  offered.”  The  tender, 
one  of  seven  submitted,  was  made 
by  a  syndicate  of  W.  C.  Harris  and 
Co.,  Ltd.,  and  Burns  Bros,  and 
Denton.  The  price  was  101.661. 
with  an  average  Interest  rate  of 
2.50%  compared  with  2.60% 
lor  the  city's  last  previous  issue  in 
19iS. 

$3,466,000  Issue 

Montreal  Schools 


THE 

BOND  MARKET 

Strong  Buoyant  Tone  Noted 
A*  Trading  Scope  Widens 
— Gains  Chalked  Up  In  All 
Groups  On  Better  Volume; 
Long-Term  V.L.’8  Improve 


Basic  factors  underlying  the 
buoyant  tone  of  bond  trading  in 
the  past  week  were  undoubtedly 
the  stroug  stock  market,  abundant 
investment  funds,  and  soarcity  of 
offerings.  Dominions  were  par¬ 
ticularly  strong,  notably  the  long¬ 
term  Victorys,  of  which  group 
Ninth  Loan  bonds  gained  a  half. 

On  heavy  volume  the  medium- 
term  Issues,  although  active,  did 
not  register  such  an  advance. 
Ninth  Loan  shorts  edged  up  a 
nickel  on  moderate  demand. 

In  the  piHjvincial  list.  Influenced 
by  high  prices,  realized  lately  by 
Ontario,  British  Columbia  and 
Nova  Scotia  issues,  market  for  all 
provincial  bonds  strengthened.  New 
Brunswick  3’s  and  Saskatchewan 
4's  rose  a  half,  while  Quebec  3's 
remained  firm  on  strong  demand. 
In  general  the  volume  was  rather 
light,  with  most  Issues  in  demand 
and  offerings  scarce. 

.Municipals,  sparked  by  recent 
new  issues  such  as  Jolielte  3's  and 
Sherbrooke  3’s,  were  mostly  on  the 
bid  side  with  no  offerings  shown. 
Jlontreal  externals  improved  on 
slight  volume,  as  did  the  internal 
issues. 

The  industrial  section  saw  good 
demand  for  steels  and  other  heavy 
industry  bonds,  with  small  turn¬ 
over  reported.  In  the  newsprint 
group  Consolidated  advanced  about 
a  half;  Abitibi  5  per  cent.  C.O.U’s 
were  unchanged,  except  the  new 
5’s,  which  closed  a  quarter  lower. 
Doimaconas  gained  a  point,  while 
Lake  St.  Johns  and  Browns  rose 
a  half.  No  effect  was  seen  from 
the  recent  price  boost  in  news¬ 
print,  as  the  bond  market  had  al- 
reay  anticipated  the  move. 

Gainers  among  the  utilities  in¬ 
cluded  Shawinigan  31.i’s  and  B.C. 
Power  4’s,  which  each  edged  up  a 
fraction;  Winnipeg  Electrics  and 
Int.  Hj-dros  were  also  better,  on 
moderate  turnover.  Montreal  Tram 
5’s,  both  first  mortgage  and  gen¬ 
eral  mortgage,  were  quite  firm  and 
higher.  External  bonds  of  C.N.R. 
and  C.P.R.,  under  the  spell  of  a 
strong  New  York  rails  market,  were 
on  the  bid  side  only;  the  C.P.U. 
3  Ml  and  4  per  cents,  as  well  as  the 
C.N.R.  medium-term  3’s,  were  un¬ 
changed  in  price. 

Due  to  the  strong  slock  market, 
such  investment  trusts  as  London 
Canadian,  United  Corporations,  and 
Can.  Investment  Trust,  were  much 
in.  demand  and  on  light  trading  im¬ 
proved  about  a  half. 

Strong  buying  was  seen  in  the 
real  estate  list  in  general,  with  new 
highs  reached  by  such  issues  as 
Montreal  Apartments,  Gleueagles, 
Godfreys,  and  others. 

V-  )(■  * 

Recent  strong  demand  for  liens 
payable  in  U.S.  dollars  as  well  as 
Canadian  funds  or  sterling  has  car¬ 
ried  Donnacona  Paper  Co.,  Ltd.,  1st 
mortgage  4  Vis  of  1956,  to  around 
97  M  bid  In  over-the-counter  deal¬ 
ings.  This  $5,350,000  Issue  is 
secured  by  first  lien  on  all  proper¬ 
ties  and  by  floating  charge  on  othei 
assets  of  the  company.  Donnacona 
Paper  Is  one  of  the  smaller  but 
fairly  low  cost  Canadian  newsprint 
producers.  Ita  timber  limits  con¬ 
tain  over  4,350,000  cords  of  wood. 
Expectations  are  that  earnings  for 
19  45  will  show  an  improvement 
over  last  year  when  comp-any 
covered  fixed  interest  requirements 
1.93  times.  Newsprint  production 
in  1945  has  beon  slightly  higher 


B.C.  GETS  HIGH 
PRICE  ON  BONDS 

Issue  for  Financing  of  Power 
Conunission  Sold  on  3.07  p.c. 
Basis 

Vancouver.  —  Sale  of  $3  mil¬ 
lion  15-year  bonds  for  the  British 
Columbia  Power  Commission's 
financing  was  announced  last 
week  by  Premier  John  Hart  fol¬ 
lowing  the  opening  of  bids. 

The  bonds  were  taken  by  a  syn¬ 
dicate  comprising  Alills  Snence  & 
Co.,  Toronto:  Bank  of  Montreal: 
Bell  Goulnlock  &  Co.,  McLeod, 
Young,  Weir  &  Co.;  McMahon  & 
Burns,  Ltd.,  Vancouver. 

The  syndicate  submitted  the 
highest  price  $99.12  per  hundred, 
whlcli  is  a  basis  of  3.07  per  cent 
for  the  15-year  3  per  cent  bonds. 
This  is  said  to  be  one  of  the  best 
prices  ever  received  by  the  prov¬ 
ince  for  a  long-term  issue. 

.\ltogether,  five  syndicates  sub¬ 
mitted  tenders,  all  of  which  were 
very  close. 

The  bonds  are  a  straight  gov¬ 
ernment  issue,  although  the  funds 
will  be  advanced  to  the  British 
Columbia  Power  Commission  and 
held  as  a  charge  against  it. 

The  total  expenditure  on  power 
development  to  which  the  prov¬ 
incial  government  Is  now  commit¬ 
ted  is  $20  million.  Further  loans 
will  be  floated  as  additional  money 
is  required. 


I  than  last  year  and  profit  margins 
have  been  aided  by  additions  made 
to  plant.  The  outlook  for  next 
year’s  earnings  Is  further  enhanced 
by  the  $6  a  ton  price  increase,  to 
$67  a  ton,  in  newsprint  which  goes 
into  effect  on  January  1,  1946, 

*  * 

The  British  Columbia  govern¬ 
ment  has  sold  $3,000,000  worth  of 
bonds  for  power  develoq)ment  to  a 
syndicate  at  99.12  per  $100,  it  has 
been  reported  from  Victoria.  Mills 
Spence  syndicate  was  the  highest 
of  five  bidders.  Syndicate  also  in¬ 
cludes  Bank  of  Montreal,  Bell, 
Goulnlock  &  Co.,  McLeod,  Young, 
Weir  Co.,  Ltd.;  and  McMahon  & 
Burns,  Ltd.  The  loan,  to  be 
charged  against  the  B.C.  Power 
Commission,  will  be  for  general 
development.  Loan  works  out  to 
3.07%,  which  compares  favorably 
with  Dominion  Government  loans 
after  commissions  and  expenses, 
and  Is  payable  in  Canadian  funds. 

Tenders  opened  last  week  re¬ 
vealed  that  Burns  Bros.  &  Denton 
Ltd.  and  W.  C.  Harris  &  Co.  Ltd. 
had  made  the  bid  that  was  ultim¬ 
ately  accepted  by  the  City  of  Tor¬ 
onto  for  the  new  issue  of  serial 
instalment  bonds  to  the  amount  of 
$3,288.40.5.89.  Due  to  the  excep¬ 
tionally  good  record  which  Toron¬ 
to  has  established  over  the  years, 
this  Issue  is  already  proving  one 
of  the  most  popular  released  since 
the  end  of  the  war. 

No  city  of  Toronto  issue  has  ever 
been  refunded  or  renewed  and 
since  1919  the  city  debt  has  been 
reduced  by  an  amount  of  almost 
$262  millions  of  which  $41  mil¬ 
lions  were  paid  off  ahead  of  the 
stipulated  time. 

The  present  issue  is  to  be  used 
to  finance  hospital  extensions,  hous¬ 
ing  projects  for  veterans,  a  new 
sewage  disposal  plant  and  other 
improvements  to  facilities  and 
equipment. 

Details  of  interest  and  maturity 
on  the  serial  issues  are  discussed 
elsewhere  in  this  issue.  The  gross 
Debenture  debt  of  the  City,  in¬ 
cluding  the  present  issue  as  at 
December  1st  1945  stood  at  $84.- 
970,033  while  the  net  general  and 
education  debt  at  the  same  time 
stood  at  $33,217,157. 


Your  Income-Tax  Return 


Dividends  At  Source  From  Income  From  The  United  States  Is 
Allowed  As  Tax  Credit  By  Ottawa 

Conducted  by  Charles  Lee  and  Company.  Toronto,  Pnbiie  Aeeonntanta  and 
Tax  Specialiata. 


The  books  have  closed  on  an 
Issue  of  $3,466,000  of  the  Mont 
real  Catholic  School  Commission 
comprised  of  $450,000  in  3M  per 
cent,  sinking  fund  bonds  maturing 
December  1,  1960,  proceeds  of 
which  will  be  used  to  reimburse 
the  commission  for  capital  expen¬ 
ditures  and  Improvements,  and 
$3,016,000  in  one  to  30-year 
serials,  which  will  be  used  for  re 
funding  purposes. 

Serials  bonds  consist  of  $765,000 
In  one  to  five-year  2%’s,  $762,000 
in  six  to  ten-year  3’s,  $1,275,000 
in  11  to  25-year  3^^’s  and  $214,000 
In  26  to  30-year  3V^’s. 

L.  G.  Beaubien  and  Company 
Limited  acted  as  the  agents  and 
Jointly  with  Rene  T.  Leclerc,  In¬ 
corporated  headed  the  underwrit¬ 
ing  syndicate. 


Saskatchewan  Appoints 
Deputy  Insurance  Sup't 

Regina.  —  John  A.  Young,  a 
former  member  of  the  Saskat¬ 
chewan  legislature,  has  been  ap¬ 
pointed  acting  and  deputy  fire 
commissioner  and  acting  and 
deputy  superintendent  of  insurance 
for  the  Saskatchewan  government. 
The  appointments  were  effective 
Dec.  1. 

Mr.  Young  w’as  recently  dis¬ 
charged  from  the  Royal  Canadian 
Air  Force.  .He  enlisted  in  1941  and 
served  In  the  administrative 
branch.  Prior  to  his  enlistment  he 
was  C.C.F.  member  of  the  legis¬ 
lature  for  Blggar  constituency, 
having  been  elected  In  1938. 

Jn  his  new  position  with  the 
government  he  will  be  assistant  to 
Arthur  E.  Fisher,  superintendent 
of  insurance  and  fire  commis¬ 
sioner. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

AppralMrt  ond  Voluoton 
Estofei  Monoped 

CALGARY  CANADA 


Last  April  a  man  came  into  my  office  to  have  his  tax  papers  filed 

Said  he:  “Mr.  Lee,  do  you  think  they’ll  ever  do  away  with  that 
double  taxation?” 

“Double  taxation!”  I  exclaimed,  "did  you  say  double  taxation?” 

"Yes,”  he  replied.  "Last  year  I  sold  a  few  stories  across  the  line 
and  they  soaked  me  15%.  Don’t  you  know  what  Canadians  have  to  put 
up  with  over  there?” 

“My  dear  man,  of  course  I  know  about  the  13%,  hut  that  is  not 
double  taxation,”  I  explained.  “That  is  just  as  much  a  part  payment 
of  your  final  tax  as  the  deductions  your  employer  made  from  your 
salary  all  of  last  year  and  that  is  not  double  taxation.” 

Ho  regarded  this  as  a  special  and  separate  tax. 

Do  you  make  the  error  this  author  made? 

There  are  many  Canadian  residents  whose  income  In  part  Is 
derived  from  sources  lii  foreign  countries,  principally  the  British 
Commonwealth  and  the  United  States.  This  Income,  whether  dividends 
or  royalties  or  fees,  is  subject  to  a  foreign  tax  deduction  before  the 
recipient  obtains  the  money  or  before  it  is  accrued  to  his  account. 

By  the  same  token  15%  must  be  deducted  from  the  Income  of 
non-residents  before  Canadians  remit  the  following  Items: 

Dividends,  Interest  if  payable  in  Canadian  funds,  except  the 
interest  from  all  bonds  of  or  guaranteed  by  the  Dominion  of  Canada, 
Copyrights  respecting  books,  music,  articles,  rights  in  and  to  the  use 
of  any  work  subsequently  shown  in  Canada  (motion  picture  films — 
15%  on  2/3  of  amount),  salaries,  wages,  premiums,  rents  and  other 
income  (Section  9  B  2  of  the  Act). 

Non-residents  of  Canada  from  whom  the  above  deductions  have 
been  made  are  for  the  most  part  permitted  to  use  these  deductions  as 
a  credit  when  paying  their  income  taxes  in  their  own  countries.  Thus 
Canada  keeps  a  little  kitty  around  the  country  syphoning  mostly 
15%  of  this  type  of  Income  destined  for  abroad. 

Now  let  me  show  you  what  happens  to  a  Canadian  whose  net 
taxable  income  is  $2,500.,  $500  converted  to  Canadian  funds,  coming 
from  the  United  States. 


Single 

Married 

Married 

no  dependents 

no  dependents 

2  dependents 

Canadian  income  . . . . 

.  2,000.00 

2,000.00 

2,000.00 

Foreign  Income  ...... 

500.00 

500.00 

500.00 

2,500.00 

2,500.00 

3,500.00 

1945  tax  less  4  %  .  .  . 

509.04 

3,83.04 

207.36 

Deduct  foreign  tax  paid 
15%  of  500.00  _ 

75.00 

73.00 

51.84 

524,04 

308.04 

135.52 

Notice  that  the  married  man  with  two  dependents  gets  back  $23.16 
less  than  he  like  the  other  paid.  Why  is  this  so?  This  is  the  rule: 
applying  the  ratio  of  foreign  to  domestic  income  produces  25%. 

5 %  of  the  total  Canadian  tax  is  lower  than  $75.00.  He  Is  therefore 
allowed  no  more  than  the  lesser  amount  $51.84. 

In  the  other  eases  $75.00  is  lower  than  25%  of  the  Canadian 
tax,  therefore  the  full  $75.00  may  be  taken.  Even  so,  the  father  with 
two  children  pays  half  the  total  tax  of  the  childless  parent  and  three- 
tenths  of  what  the  bachelor  pays.  Attention  matchmakers! 

If  you  have  failed  to  use  a  foreign  deduction  as  a  tax  credit,  then 
hurry  up  and  file  amended  returns  accompanied  by  Canadian  Form 
U.S.T.l  and  U.S.  Form  1012. 

Remember  to  send  your  personal  queries  to; 

Income  Tax  Specialist,  Financial  Times.  282  Notre  Dame  West, 
Montreal,  Quebec,  enclosing  a  stamped  envelope  for  reply. 


PELLER  BREWING  I 
SHARES  OFFERED 

Four  Prefe''red,  One  Common 
In  New  Units  of  $100  Each—  ; 
Output  Picture  Good 


Toronto. - Feller  Brewing  Co.. 

Hamilton,  is  offering  stock  units, 
consisting  of  four  preferred  and 
eight  common  shares,  at  $100  a 
unit.  The  preferred  is  5  (i%  rumu- 1 
Ititivc  redeemable,  and  may  he  re- 1 
deemed  at  any  time  at  any  price 
on  the  open  market  under  $27,50  1 
a  share  from  holders  willing  to  i 
sell.  I 

The  prospectus  declared  that  j 
with  the  company  operating  75% 
of  its  capacity,  annual  production 
would  amount  to  75.000  barrels,  or 
just  over  4%  of  total  sales  in 
Ontario  for  yaar  1944.  Using  this 
basis  of  75%  of  productive  capac¬ 
ity,  the  annual  sales  value  l.s  ap¬ 
proximately  $2,250,000.  ■which,  it 
Is  estimated,  w'ould  yield  a  net 
profit  of  $262,500  before  provid¬ 
ing  for  excess  profit  and  income 

Profit  of  $262,500  is  arrived’  at 
by  computing  anticipated  profit 
per  barrel  at  a  very  conservative 
margin,  much  lower  than  that 
usually  enjoyed  by  the  Industry. 
When  financing  of  this  company 
ts  completed,  there  will  he  out¬ 
standing  23,000  preference  shares, 
which  w'lll  require  $31,625  yearly 
for  the  5  %  %  interest  payable 
thereon. 

Therefore,  an  estimated  yearly 
balance  of  $230,875  would  he 
available  for  excess  profit  and  in¬ 
come  faxes  and  earnings  on  the 
total  236,689  common  shares  is¬ 
sued. 

Low  Cost  Seen  For 

Ontario  Refunding 

Toronto.  —  Hon.  Leslie  Frost. 
Provincial  Treasurer,  announced 
that  the  Ontario  Government  had 
approved  a  $26,000,000  refunding 
loan  at  an  interest  rale,  “remark¬ 
ably  low  In  these  times.”  The 
price,  he  stated,  w.ns  99.75,  with 
an  effective  average  Interest  rate 
of  2.22%. 

The  loan  will  refund  provincial 
loans  soon  coming  due,  as  well  as 
a  loan  which  comes  due  in  1  953. 
hut  is  callable  on  option  on  Decem¬ 
ber  30  this  year.  On  the  latter 
loan,  the  rate  was  3.28%.  Mr. 
Frost  said  the  present  Government 
had  been  steadily  reducing  the 
province’s  net  Indebtedness  as 
well  as  reducing  Interest  payments 
through  its  financing  methods. 

He  added  that  the  new  loan  was 
taken  up  by  Wood,  Gundy  &  Co., 
Ltd.  It  is  understood  that  the  is¬ 
sue  will  he  composed  of  one  1o 
ten  years  serials. 


COATICOOK  CALIilXG  RONDS 
Quebec.  —  Notice  appears  in 


A  GREAT  ACHIEVEMENT 


Y^HEN  a  history  of  wartime  financing  by  allied  governments  is 
written,  Canada’s  record  will  prove  outstanding. 


In  nine  war  loans,  approximately  $11,758,000,000  was  sold 
to  Canadians  for  cash,  while  conversion  issues  account  for  an  additional 
$610,000,000.  The  cash  sales  on  a  per  capita  basis  were  about  $1,000. 


To  this  achievement,  the  investment  dealers  of  Canada  brought 
all  their  experience,  knowledge  and  trained  personnel  —  a  contribution 
which  played  no  small  part  in  establishing  Canada’s  fine  record 
in  wartime  financing. 

All  issues  of  Victory  Loans  Bought  and  Sold. 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q. 

BRANCHES  IN  THE  PRINCIPAL  CITIES  OF  CANADA 


ZSflA 


Quebec  Official  Gazette  that  the 
town  of  Coaficook  will  redeem 
three  bond  issues  on  February  1, 
194  6.  First  Is  a  4  %  issue  dated 


August  1,  1939,  tile  second,  an  is- 
.sue  also  at  4%  issued  .-Vusust  1. 

1940,  and  1h-»  third  an  isstie  at 
3%  and  3 ',2  %  dated  February  1, 

1941. 


The  Financial  Times  reaches  a 
class  of  people  wlio  arc  Interested 
in  and  able  to  buy  Investment 
securities. 


mw  issva 

*3,288,405.89 

CITY  OF  TORONTO 

Serial  Instalment  Debentures 

Dated  December  1st,  1945  To  mature  December  1st,  1946-1965 


$1,225,000 _ 

~..2%..3r:... 

...Dec.  1st,  1946-1950 

$  301,000 . . 

. 2H% . 

...Dec.  1st,  1946-1955 

$1,503,000_ 

....3% . . 

...Dec.  1st,  1946-1965 

Dated  April  1st,  1945 

To  mature  April  1st,  1946-1955 

$259,405.89.,^: 

.April  1st,  1946-1955 

Principal  and  half-yearly  interest  payable  in  lawful  money 
of  Canada  at  the  ofBce  of  the  City  Treasurer,  Toronto. 

COMPARISON  DEBENTURE  DEBT  POSITION  CITY  OF  TORONTO 

(as  at  December  31st) 


1945* 

1940 

1935 

Gross  Debenture  Debt....$84,970,033 

$132,913,453 

$180,683,302 

Revenue  Producing  Debts 

less  Sinking  Fund . $31,784,876 

54,477,682 

82,422,508 

Sinking  Fund  on  Non-Revenue 
Producing  Debts . $19,968,000 

23,132,484 

25,796,158 

Funds  on  Hand  for  Instalment 

Debt  Redemption . 

1,407,202 

1,898,159 

Net  General  and 

Education  Debt  $33,217,157 

53,896,085 

70,566,477 

*(as  at  December  1st.  Including  present  debenture  issues) 

The  City  of  Toronto  never  renews  or  refunds  any  of  Its  obligations,  and  in  con¬ 
formity  with  this  established  practice,  has  since  January  1st,  1919  redeemed 
$261,910,132  of  debt,  of  which  $41,026,805  was  paid  and  cancelled  before  maturity. 

Proceeds  of  this  issue  will  be  used  for  hospitals,  services  to  veteran  housing  pro¬ 
ject,  new  sewage  treatment  plant,  local  improvements,  snow  removal  and  other 
equipment,  and  improvements  to  municipal  abattoir. 

We  offer  these  Debentures  If  as  and  when  issued  and  accepted  by  us,  and  subject 
to  the  approval  of  Counsel.  It  is  expected  that  the  engraved  Debentures  will  be 
ready  for  delivery  on  or  about  December  19,  1945. 

PRICES  ON  APPLICATION 


W.  C.  Harris  &  Co.  Burns  Bros.  &  Denton 

Limited  Limited 

255  Bay  Street  244  Bay  Street 

Toronto  Toronto 


THE  FINANCIAL  TIMES,  DECEMBER  14,  1945. 


REVIEWS  CANADA’S  POST 

A.  E.  Arscott,  Pretident,  The  Cemdien  Benk  of 
Commerce^  Says  Preparation  Well  Advanced 
For  Increased  Production  Civilian  Coods. 
Foreign  Trade  Essential 

Fiscal  Policy  Major  Factor 

S.  M.  Wedd,  General  Manager^  Presents  Strong 
Statement  of  Bank.  Record  Deposits. 


ALLAN  E.  ARSCOTT,  C.B.E., 
President 

At  the  .Viinual  Meetill^:  of  the  !i.haiTholilci's 
of  TIu"  Can.-uliaii  n.ink  of  t 'oiiiph'itp  held 
December  11th,  at  the  head  office  in  Toronto, 
Mr.  .%nan  E.  .Irscott,  C.B.I';.,  I’resident,  ad¬ 
dressed  tlie  meeting,  in  part,  as  follows; 

I  could  not  begin  my  remarks  today  more 
fittingly  than  by  voicing  tha  fe’ling  that  is 
uppermost  in  our  hearts;  reverent  thanliful- 
ness — thankfulness  for  the  end  of  tlie  figlit- 
ing  in  two  vast  theatres  of  war,  for  the  vic¬ 
tory  of  the  year  that  is  past  and  for  the  noble 
services  of  the  armed  forces.  For  those  of 
Canada's  youth  who  will  never  return  we  can 
neither  express  nor  adequately  record  the  full 
measure  of  our  sympatliy  to  their  sorrowing 
parents  and  relatives. 

Business  Condillons 

■With  the  abrupt  change  this  year  an 
economic  system  geared  over  a  five-year  per¬ 
iod  to  unprecedented  war  demands  and  with 
crop  yields  relatively  lower,  due  in  a  large 
measure  to  unfavorable  weather,  our  gross 
national  production  has  declined.  .4ccordi!!g 
to  the  Bank’s  analysis  of  data  from  all  parts 
of  Canada,  industrial  production  has  dropjied 
about  one-third  during  the  year  owing  to  te-rm- 
inalion  of  most  of  the  war  contracts.  On  the 
other  hand,  with  preparations  for  the  vesrmp- 
tiou  of  full-scale  production  of  civilian  goods 
well  advanced  in  many  units  it  is  reasonable 
to  assume  that  the  downward  trend  is  taper¬ 
ing  oft  and  an  upturn  is  in  prospect. 

Foreign  Trade  Contracted 

Foreign  “trade”  has  contracted,  as  the  great 
flow  of  war  supplies  from  this  country  to  its 
forces  abroad  and  to  its  Allies  has  lessened 
and  as  imports  of  xvar  materials  from  other 
nations  hare  declined.  Both  exports  and  im¬ 
ports  of  "commercial”  products  rciii.ain  at  a 
high  level,  with  a  value  about  fifty  per  cent 
above  the  pre-war  average. 

Looking  at  the  longer  term  range  of  the 
national  economy,  from  information  the  Bank 
has  been  able  to  gather,  possible  capital  in¬ 
vestments  (inring  the  next  four  nr  fiv»  vca'-. 
apart  from  public  works,  are  conservatively  esti¬ 
mated  in  excess  of  three  billion  dollars.  These 
capital  Investments  which  cover  diversified 
fields,  including  home  building,  farm  im¬ 
provement,  manufacturing  industry,  miniiif, 
transportation,  utilities,  new  buildings,  furn¬ 
ishings  and  machinery,  will  contri1)Ute  to  a 
high  level  of  employment  and  a  relatively  high 
national  income. 

The  spirit  of  enterprise  is  high;  hubiness 
men  are  ready  and  anxious  to  get  ahead  with 
post-w’ar  trade  and  production.  Money  and 
credit  are  available  for  a  large  investmeni 
such  as  this  but  obstacles  which  retard  capital 
from  being  put  to  work  will  have  to  he  re¬ 
moved.  A  positive  step  in  this  direction  would 
he  a  further  substantial  modification  of  the 
Excess  Profits  Tax,  which  would  serve  to 
stimulate  investment  of  capita!  with  relative 
expansion  of  employment.  Also,  there  are  two 
other  vital  requirements;  stability  in  labour 
conditions  and  relative  stability  in  prices. 
The  speed  with  which  such  investment  will  he 
made  depends,  to  a  large  extent,  upon  how 
the  situation  develops  in  the  above  respects. 
■V\’e  shall  need  correlation  of  all  factors,  aS 
w^ell  as  favourable  international  conditions, 
to  realize  in  full  the  opportunities  for  our 
people  which  could  be  derived  from  this  pro¬ 
gram. 

Savings  And  Inflation 
With  heavy  taxes,  price  controls  and  ration¬ 
ing,  and  with  the  public  generally  co-operat¬ 
ing  by  investing  their  savings  mainly  in  Vic¬ 
tory  Bonds,  Canada  has  prevented  the  sub¬ 
stantial  rise  In  prices  w'hlch  would  otherwise 
have  occurred.  If  we  are  to  avoid  undoing 
all  the  good  that  has  been  done  we  must  move 
carefully  and  judiciously  in  adjusting  our 
present  position  to  peacetime.  Also  T  may  say 
in  this  connection  that  P  is  necessavv  that 
constructive  legislation  and  regulations  by 
public  administration  shall  continue  to  have 
support  of  the  people;  otherwise  failure  may 
lie  in  the  path  we  travel  to  bring  this  country 
through  the  Immediate  nost-war  period  in  a 
healthy  economic  condition. 

There  has  been  a  great  deal  of  discussion 
on  inflation  but  since  it  has  been  materially 
held  in  check  during  the  war  there  is  the  feel¬ 
ing  in  Some  quarters  that  the  threat  has  been 
exaggerated  and  that  “it  can't  happen  here.” 
On  the  contrary,  with  the  large  amount  of 
savings  accumulated  and  the  shortages  th.at 
presently  exist  in  supplies,  the  position  as  re¬ 
gards  inflation  is  more  dangerous  than  at  any 
time  during  the  war. 

Reserve  Purchasing  Power 
Even  if  the  production  of  civilian  goods  now 
in  short  supply  were  as  high  as  in  i33S  it 
would  not  be  adequate  to  satisfy  the  demand 
■which  has  accun  ulated  over  the  past  six  years. 

It  can  readily  1  e  seen  therefore  what  would 
occur  it  a  surge  of  spending  were  to  develop 
without  restrain-.  One  obvious  result  would 
be  to  reduce  the  eurchasing  pov/er  of  the  hard- 
earned  dollars  raved  during  the  war  years. 
Until  reconvers'en  to  civilian  production  can 
get  well  under  v  ay  in  the  next  year  or  eight¬ 
een  months  the  public  generally  cannot  expect 
to  spend  wisely  more  tlfan  their  currently 
availeble  income.  It  would,  of  course,  be  a 
egtisfgction  to  everyone  to  be  able  to  obtain 
at  once  all  the  things  they  have  had  to  do 
without  durirfg  the  war  period  hut  since  the 
savings  which  have  been  set  aside  with  that 
purposo  in  mind  are  not  immediately  expend¬ 
able  because  of  short  supplies,  it  augurs  well 


for  a  long  period  of  increased  production  afid 
employment. 

Proiliirlinti,  Consumption  anil  Employmetit 
There  has  hcett  much  preliminary  talk  about 
post-war  targets  and  goal?,  tha  most  common 
of  which  is  employment  for  all  n'ho  are  will¬ 
ing  and  able  to  work  To  move  from  a  war 
economy  to  full  peacetime  ftroduction  tin- 
douhtedly  will  cause  dislocations.  We  have 
been  operating  to  a  large  degree  through  ne¬ 
cessity  in  an  era  of  “cost  plus”.  In  many  in¬ 
stances  this  has  not  hcen  conducive  to  Hie 
achievement  of  competitive  efficiency.  Our 
iiuiiisirial  (ie\  ;  l()i)iiu'ii<  w ’s  'i-  'i-.i  i  ■.  i  ii-'djr 
■a  set  of  conditions  that  in  the  main  disap¬ 
peared  with  the  close  of  hostilities.  We  now 
move  In  the  direction  of  internal  and  external 
competition  and  sooner  or  later  it  n ill  need 
to  he  realized  that  It  is  pricing  that  is  im¬ 
portant.  In  the  final  analysis  this  in  effect 
means  productive  efficiency. 

Tyahour  h.as  been  sucuo'Ting  two  comi.ioiul- 
ahle  objectives;  jobs  and  suetained  employ¬ 
ment.  In  an  industrial  economy  employment 
is  the  result  of  the  deniand  for  goods  and 
services;  in  other  words  consumption  is  the 
necersary  romniement  of  production  and 
steady  employment  suggests  continuity  of 
consumption.  Inciividuals  by  and  large  are  no 
longer  self-sufficient.  They  contribute  to  '.'i 
productive  process  and  the  amount  they  re¬ 
ceive  for  their  services,  measured  in  terms 
of  w.ages  and  salarin?.  enrhles  tbem  to  nrovlde 
the  requirements  of  living.  If  it  is  conceded 
that  the  selling  price  of  services  enters  di- 
reclly  into  the  costs  and  on  info  consumev 
prices,  then  it  is  obvious  that  the  volume  of 
consumer  purcha.ses  in  the  main  will  be  affect¬ 
ed  by  what  the  dollar  will  buy.  Thia  of  course 
will  have  a  governing  influence  on  production 
and  continuous  employment. 

Foreign  Trade  • 

The  Canadian  economy,  to  a  great  degfee. 
has  been  and  will  he  dependent  on  export 
trade.  Because  of  the  war  all  our  resources 
were  in  deniand  and  the  swelling  of  our  ex- 
pnris  to  unprecedented  levels  rpsnUed  in  hi^h 
domestic  prosperity.  Now  It  Is  our  post-war 
task  to  seek  outlets  for  our  productive  ca¬ 
pacity  so  as  to  maintain  a  satisfactory  stand¬ 
ard  of  living.  What  we  shall  he  able  to  ac¬ 
complish  in  this  direction  will  depend  hot 
only  on  our  own  efforts,  but  particularly  on 
trade  end  economic  policies  adojited  by  other 
co'.intries,  and  at  the  moment  the  situation 
in  this  respect  is  heclouded.  However,  it  Is 
encouraging  that  there  Is  a  full  realization 
of  the  importance  of  developing  means  to  es- 
talilish  unrestrained  world  trade  and  that 
the  problem  is  now  receiving  most  ealnest 
consideration  by  the  governments  of  various 
countries. 

The  underlying  basis  for  trade  under  peace¬ 
ful  conditions  is  mutual  advantage.  In  past 
years  certain  trade  policies  have  heen  de¬ 
signed  with  a  view  to  building  up  domestic 
industry.  However,  as  Canada  became  more 
highly  industrialized,  national  policy  at  times 
seems  to  have  aimed  at  Increasing  e.\ports 
without  due  regard  to  the  counterbalance  of 
imports.  Other  countries,  of  course,  fell  into 
economic  nationalism,  .seeking  as  well  to  di¬ 
rect  their  trade  to  those  countries  which 
provided  them  with  a  wider  market  for  their 
own  products.  The  long-lerni  usefulness  of 
such  manoeuvres  would  seem  dubious,  par¬ 
ticularly  for  Canada,  a  large  country  with  •a 
relatively  small  population. 

Meeting  World  Xeeds 
The  discontinuance  of  lend-lcasc  and  mu¬ 
tual  aid  does  not  bring  us  back  to  where 
trading  by  an  exchange  of  exports  and  im¬ 
ports  on  balance  can  lie  realized  in  a  normal 
way.  It  is  clear  that,  in  the  first  few  years  of 
reconstruction,  world  needs  will  be  very  great 
and  assistance  in  one  form  or  another  will 
be  necessary  until  those  countries  which 
suffered  so  greatly  can  re-establish  them¬ 
selves  to  the  point  where  they  can  carry 
on  under  their  own  momentum.  At  the  same 
time  it  must  he  recognized  that  in  helping 
these  countries  to  rehabilitate  themselves 
there  are  counter  benefits  inasmuch  a«  it 
enables  industry  in  the  countries  affording 
such  assistance  to  operate  at  high  production 
levels  and  thereby  sustain  employment.  This 
arrangoment,  however,  if  carried  on  after  the 
economic  justification  for  it  has  disappeared, 
would  be  an  unsound  device.  To  continue 
lending  after  the  need  for  assistance  has  heen 
met  merely  evades  the  necessity  for  taking 
imports  in  exchange — in  effect  an  attempt  to 
export  unemployment.  Such  “jockeying” 
could  not  continue  for  very  long.  There  is 
also  another  point  Of  high  importance,  name¬ 
ly,  that  while  rapid  consumption  of  readily 
reproductive  products  may  not  be  serious, 
continued  depletion  of  our  natural  resources 
without  proper  compensating  measures  or  ex¬ 
changes  would  ultimately  w'lpe  out  the  na¬ 
tional  patrimony. 

Taxation  and  Fiscal  Policy 
During  the  early  part  of  the  war  It  was 
suggested  by  fiscal  authorities  that  taxation 
he  utilized  among  other  things  for  the  pur¬ 
pose  of  directly  siphoning  off  excess  pur¬ 
chasing  power.  Whether  for  revenue  pur¬ 
poses  or  to  reduce  the  expendable  currency 
in  the  hands  of  the  public,  the  impact  of  t.axa- 
tion  on  the  individual  is  to  restrain  purchas¬ 
ing;  on  the  corporation  it  may  tend  to  retard 
productive  output.  Obviously  there  are  limits 
beyond  which  taxation  cannot  he  pushed:  in¬ 
centives  must  not  be  neglected  in  fiscal  plan¬ 
ning. 

Over  the  past  few  years  we  have  moved 
into  an  era  of  “fiscal  control”. 

Budget  Cannot  Be  Xeutral 
Dining  the  first  part  of  the  present  century 
the  ideal  of  a  gmall  and  balanced  budget  be¬ 
came  modified.  Increasingly  heavy  tax  struc¬ 
tures  became  common,  partly  because  of  the 
exigencies  of  war  and  partly  as  a  result  of  a 
widespread  acceptance  of  expenditures  on  ob¬ 
jects  deemed  to  be  of  social  benefit.  The 
slew  that  the  public  budget  should  be  neutral 
in  its  effect  upon  the  economic  structure  de¬ 
pended  essentially  on  the  premise  that  the 
total  revenues  and  expenditures  collected  and 
disbursed  by  government  should  be  small,  say 
not  more  than  five  to  ten  per  c,int.  of  the  na¬ 
tional  income.  This  was  roughly  the  case  in 
Canada  up  to  the  beginning  of  the  second 
world  war.  In  1939.  for  example,  with  .an  es¬ 
timated  national  Income  of  about  $4.5  billion, 
the  Dominion  budget  was  In  the  neighborhood 
of  half  a  billion  dollare,  or  slightly  over  ten  per 
cent,  of  the  national  income.  However,  during 
the  war  years  the  estimated  national  income 
has  about  doubled  and  even  if  that  level  could 
be  maintained  a  conaervative  estimate  of 
Dominion  Government  requifemenU  would 
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ve  per  cent,  of  the  national  income. 

Under  such  circumstances  the  budget  can-  17 V ni|D^|?nC  1||7A|J 
6t  be  neutral.  The  cggi  egate  of  Government  LlAl  vl\  I  Lll\l3  flljillV 


seem  to  be  in  the  neighbourhood  of  twenty-  VLU  i'/iLL/il/lliJ, 
five  per  cent,  of  the  national  income. 

Under  such  circumstances  the  budget  can-  |7Yni||j^|?nC  1|CA|J 
not  be  neutral.  The  cggi-egate  of  Government  LlAl  vl\  I  Lll\l3  flljillV 

tax  revenues  has  incfeasel  to  the  point  where  _ 

it  has  become  a  substantial  factor  in  costs.  “ 

and  public  disbursements  at  the  same  time  Muat  Return  to  Simple  Way  of 
have  become  a  factor  in  the  level  of  employ-  Economic  Truth,  U.S.  Con-  i 
ment.  At  such  levels  taxes  can  hard'y  he  de-  •  t'-ii  F  A  I 

vised  which  •sill  not  exert  an  influence  upon  s  i  i  s  .  .  .  I 

both  the  amount  and  direction  of  private  ! 

spending  and  investment.  FOR  RECIPROCAL  TRADE  ; 

•  '.Venenl  Hiidirrt  Halnnciitjt  _ _ _ 

Given  these  conditions  it  ha*  come  Addressing  the  Canadian  Ex- j 

quite  widely  held  that  the  ba  aiiMiig  of  bud-  porters’  Association  on  “Canadian! 
gets  on  the  traditional  anninl  basis  may  no  ^rade  Relations  with  the  United; 
longer  be  possible  without  accentuating  other  giates,”  Laurence  W.  Taylor,  con- i 
tendencies  which  may  lead  to  periodical  in-  of  the  American  | 

stability  of  business.  It  is  therrfore  being  ad  consulate  -  Gensral's  commercial  ■ 
vocaled  In  some  quarters  that  in  place  of  at-  .option,  declared  that  an  up-to- 
temptiiig  10  achieve  a  rigidly  balanced  budget  realistic  view  must  first  | 

on  ah  annual  basis,  the  appropriate  policy  outworn  and  discredit- j 

for  governments  would  be  to  aim  for  balance  jp,.n,g  3,,^  jjjpag  ,,  ,he  “Caveat 

over  some  longer  term  than  a  fiscal  year.  This  Kmptor _ 1st  the  buyer  beware”  ; 

viewpoint  contemplates  tli.at  deficits  would  he  attiJude.  as  well  as  the  “favorable 
incurred  in  depressed  years  while  surpluses  balance’  theory.  In  facL  he 

would  be  budgeted  for  in  years  of  relative  33,^  ..  3  5^33^  deal  of  the  recent  s 
prosperity.  progiess  in  economic  thought  has 

It  will  be  realized  that  in  adopting  a  policy  result  of  denying  many 

of  cyclical  budget  halancing.  Involving  shifts  economic  fallacie.s  which  have 
in  tax  emphasis  and  deficit  spending,  a  gov-  accepted  without  thorough 

ernment  is  venturing  into  largely  uncharted  analysis  and  of  returning  to  truths 
waters  and  the  question  arises  as  to  what  in-  which  are  so  simple  that  they  have 
dicators  are  to  be  used  to  determine  whether  sometimes  hesn  coiv.pletely  over¬ 
in  any  given  year,  the  government  should  looked  and  ignored.”  He  continued 
budget  for  a  surplus  or  for  a  deficit.  Inci-  35  tollows,  in  narl:  < 

dentally,  it  Is  not  hard  td  .see  how  difficult  II  He  advocated  an  expanded  form 
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jc  «iii  Of  Iliac  in  auoiuiiif;  a  |hmi.  .*  |,gpj,  (i,g  result  Of  denying  many  _  _  _ 

of  cyclical  budget  halancing,  involving  shifts  p,.onomic  fallacie.s  which  have  A  TT  TTU  C  I  l*Tr 

in  tax  emphasis  and  deficit  spending,  a  gov-  i,ppp  accepted  without  thorough  /\  I  I  l|  j  I  ■■  J  I 

ernment  is  venturing  into  largely  uncharted  analysis  and  of  returning  to  truths  !  m ■ 

waters  and  the  question  arises  as  to  what  in-  which  are  so  simple  that  they  have||l _  .  . . . 

dicators  are  to  be  used  to  determine  whether  s,,niclimes  hesn  coiv.pletely  over- 

in  any  given  year,  the  government  should  looked  and  ignored.”  He  continued  (Continued  from  Page  1) 

budget  for  a  surplus  or  for  a  deficit.  Inci  35  tollows.  in  nart;  other  millions  being  demobilised  emphasized  that  the  lime  hak  ir- 

dentally,  it  is  not  hard  tO  .see  how  »  He  advocated  an  ^panded  form  |  ,.,,.33  wHien  peace  should  displace 

mght  prove  politically  to  implemenl  heavier-  of  the  American  Trade  Agree-;  lepin-' 

taxation  and/or  the  curtailment  of  public  ex-  nienis  Act,  which  i.s  based  on  the  from  Australia  of  the  extent  of  the 

pendlture,  even  should  ail  indic.ators  suggest  concept  of  reciprocal  trade  with  — — 

the  desir,ablllly  of  such  a  police.  The ‘'whoiP  mutual  advairlage  to  all  nations.  ^  ‘  t  re  are  om-  LondinM  of 

subject  is  one  which  demands  much  thought  “There  has  been  a  good  deal  of  inous  as  indicating  what  may  hap-  * 

and  study  not  only  by  governments  but  by  all  talk  of  .omplemenlary  trade,  that  continent  if  the  Dies-  Wistem  ToUl 

business  groups,  including  lioth  labour  and  is,  (he  exch.angc  of  products  he-  »  .  a  i  ^ 

management,  who  are  affected  by  the  impact  tween  an  industrial  nation  on  the  trend  continues.  Car  loadings  on  Canadian  rall- 

of  taxation.  cue  hand  and  a  nation  possessing  1^  c*  p  »•  ways  for  the  week  ended  Deccin- 

Before  leaving  the  subject  of  fiscal  pl.an-  raw  materials  on  the  other.  There  ***  rrOQUCtlon  her  1  increased  to  73.296  tars 

ning,  I  suggest  that  current  discussions  rcla-  are  few  natio’v^  which  are  com-  Being  Seriously  Retarded  from  72,644  in  the  preceding 

live  to  public  works  prompt  careful  considera-  plcte  in  lliemselves.  and  many  of  week  and  72.526  ears  in  the  tor- 

tion  of  the  role  and  timing  of  such  projects,  the  raw  materials  of  industry  are  Tne.se  various  developments  are  responding  W’eek  of  last  year,  in 


pen  on  this  continent  if  the  pres 


Car  Loading*  of  Coal 
.  Boost  Western  Total 


t  trend  continues.  Car  loadings  on  Canadian  rall- 

r-*.  !•  I  »*  J  ways  for  the  week  ended  Decem- 

Carhsle  Says  Production  her  1  increased  to  73.296  tars 

Being  Seriously  Retarded 

"eek  and  (2.526  ears  in  the  tor- 
The.se  various  developments  are  responding  week  of  last  year,  in 


ditions  arising  which  might  disturb  the  w-hich  are  expoitod  in  return.  This  should  be  maintained  to  assui'e  a  dined  from  1,119  to  361  c?(rs. 

course  of  liusiness  and  trade  there  will  be  a  is  well  enou.ah  as  far  as  it  goes,  high  level  of  national  income  and  wmod  pulp  and  paper  in¬ 
backlog  of  work  to  take  up  tlie  sl&ck.  hut  it  is  not  the  answer  to  a  {„  ni-ovide  the  tnnds  in  mooi  n,..-  ^’^^^ed  from  2,620  to  2,958  ears. 

Staff  Rdiabilit.ation  constantly  expanding  foreign  ,  .  '  '  P  ■  merchandise  from  11,014  to 


I  should  not  wish  to  conclude  fliese  remarks  trade,  for  there  are  lery  few  in- 


high  level  of  national  incoinO  and  paper  in- 

..  p™v,..  „„  ,,od,  n„. 

chasing  power  pent-up  during  the  11.413  car.s.  In  the  we.slcrn  divi- 


without  particular  reference  to  the  reliahili-  duslries  in  industrial  countries 
tation  of  onr  returning  men  and  women  from  wliii  h  snlisist  entirely  on  raw  ma- 
tho  armed  forces,  who  have  served  this  conn-  terials  from  abroad,  and  the  eoun- 


iiidnstrial  countries  ^mr,  which  now'  threalen.s  to  bring!  *ion,  loadings  increased  from  27.- 
entirely  on  raw  ma-  on  inflation  as  goods  .shortages  are!*''^^  28.188.  Coal 

iiroad,  and  the  eoun-  ,  ..  i  increased  from  3,305  to  4,102,  and 


ino  avmen  lorces.  woo  nave  ‘.I-IWU  imp,  lumi-  iirii.iir,  cimurtu.  Mini  llic  VIIUI1-|  p|.patpj  At  dip  animal  •imii  o.Mv.,  n,  f.iui,  anil 

try  and  the  cause  of  freedom  so  noldy.  As  tries  wliich  are  the  iiroducers  of  '  *  "  wood  pulp  and  paper  from  462  to 


were  among  !'■"  Vorenlost.  Kacli  memlier  of 
the  Staff  on  his  return  finds  awaiting  him  a 


you  know,  a  verv  high  nercentac"  of  lianiting  mw  materials  are  in  few  eases  ehareholders  of  The  Domin-  558  cars,  but  grain  declined  from 

personnel  joined  the  navy,  the  army  and  the  air  eapalile  of  ahsorliiiig  large  qnan-  ion  Bank  this  week  the  President,  ”>956  to  7,246  cars,  and  live  stock 

force,  and  the  men  and  women  from  this  Bank  lilies  of  mnnufaetnred  producis.  |  f.  H.  Carlisle,  Who,  in  addition  to  to  2.098  cars. 

were  a"'ong  t'i<  iorenlo<p|.  Kach  memlier  of  For  Integimteil  (iiuwlli  I  .  -  j  j  I  - 

the  Staff  on  his  return  finds  awaiting  him  a  “Onr  wartime  success  •suggests  o"oj  WK**!  Sn 

position  at  a  salary  com meneu rate  with  that  to  us  a  pattern  for  a  peai-etime  the  coiiniry’s  leading  indu.slrial-j 

which  he  would  Iiave  received  in  the  course  program  of  developmeiiL  In  the  ists,  warned  that  periods  of  un-l  Lower  by  44  Per  Cent 

of  nnintenmoted  se-v!' ••  en  l  i)romo'<..n  mwl  production  and  inien  iiange  of  avoidable  nnemployment  are  re-'  am  1.  ,  p. 

is  afforded  every  assistance  to  enable  him  goods  for  peacetime  coiKnimplion  m  ■  i  .  of  Canadian  wheat  in 

adequalely  to  rcadiiisi.  hin.'elt  to  licnlOng  1  why  can  we  not  follow  a  similar  .  ^  only  way  tO|8toie  or  in  transit  in  Xorth  Am- 

aetivities.  Kacli  one  also  recei'es  the  B.ink's  program  of  integration’’  No  war-  mitigate  them  is  through  Govern-  ®'t  midnjghi  on  Noveinlier  29 


being  a  banker,  is  regarded  as  onej 
of  the  country’s  leading  indu.slrial-1 


Wheet  in  Store 
Lower  by  44  Per  Cent 


aioiaao.e  unemployment  are  re-i  stocks  of  Canadian  wheat  in 
current  and  that  the  only  way  to  j  store  or  in  transit  in  North  Am- 


niiligale  them  is  through  Govern-  st  midnight  on  Noveinlier  29 

ment.  inHiistrv  totalled  204,785.510  bushels  fls 


thev  return  they  have  full  credit  for  the  time  that  our  wants  are  limlHes:-;.  In,  diiction  i.s  being  retarded,  in  some  17,-,  s-a"  ™ 

“-y  1!!!: _ Hn'‘^'”‘L.L^onnd  'io  Th^  on.’  i  Hir.^Jo^’.lS.Jlf  a'%:*  ar^hUe 

wants  are  similar.  hundreds  of  thousands  of  people  of  total  in  I’nited  Stales  positions 

Reciprocal  Trade  work,  while  domestic  markets  are  " . .'’'i 

“The  strength  of  the  reciprocal  pracficallv  depleted  of  merchand-  ****!^  ,- "  .  ,  dsns  s. 

trade  agreements  idea  is  in  the  ise,  and  industry  is  siislalninir  vp,-v  .  of  wheat  from  farms 

iniplirit  rcros^nltion  of  flip  fart  #  •  i  i  ^  X  in  flip  Tiiairie  Provinrefi  (iuriiig  the 

that  international  trade.  like  all  losses  from  the  lack  of  week  ending  .November  29  totalled 

trade,  is  a  two-way  affair.  No  equipment  and  replacements.  He  bushels  as  eompnred  with 

trader  can  sell  wit’.iont  Imying,  no  suggested  that  Government,  indus-  l>'’eeedlng  week, 

nation  can  export  without  import-  try  and  labor  cannot  affnra  t^  t^  e'^Pse'*  Poriion  of  the 

iiig  \  manufacturer  or  trader  ^  “  cannot  afford  to  ig-  present  crop  year,  markelmgs  of 

profit.?  beeansJ  his  selling  price  conditions.  He  added  wheat  aggregated  155.540.912 

e.xceeds  his  total  costs;  .a  nation  Gmt  all  wars  are  destructive,  indus- 

profits  it  it  secures  better  nr  elieap-  trials  wars  being  no  exception,  and  jpg  precedinT  cro'r  vear*^ 
er  goods  abroad  than  at  lionu.  and  ®  pieteamg  iiop  >ear. 


luiys  for  them  wit  it  other  goods  — ~ 
produced  in  excess  of  liome  re- 

Quirements.  The  expanded  two-  A  ^,51T15ldlAn 
way  trade  results  in  a  net  gain  in  ^✓OAACWAAiAAI 

production  and  consumption  for  — 

bolh  parties  to  it.  ——————————— 

“The  trade  agreements  policy,  financial-d.B.s. 

supported  by  the  Bretton  Woods  Banks  ijpijiis—jii  nionihs  . . . 

proposals,  could  now-  be  expanded  UhmIciciI  Banks— oci.  .at*  . 

to  cover  all  international  trade  so  i>cinanii  jiiiiosiis  .  2.3s«,ihi7,(10(i 

I  hat  all  countries  could  benefit  by  cuVrim  iZns  "  . 

iuturc  readjustments  on  the  basis  DOMINION  riNANCE- 

Gf  the  Most  havored  Nation  policy  . 

in  which  every  country  automa-  ordinary  E.vi.enditure5  ..i!..! 

licoliy  profits  by  any  trade  ad-  *War  Lxppnditnres  . 

vantage  given  by  one  country  to  *  Inctudlug  mutual  aid. 

another.  The  mutual  advantages  BUSINESS  CONDITIONS— D.B.c. 
thus  shared  by  every  country  would  General  Bcenemic  Sitaadeii— 

in  the  end  benefit  every  country  Index  of  PhySIcil  Volume 

and  the  free  flow  of  goods  which  i„h»V°1!i*’La.;^i"i-'i‘ ■u’'m 

,  ,,r.  J  Index  ot  Industrial  Product 

would  thus  be  established  ■would  9  months  .  19; 

not  only  open  all  foreign  markets  Preductisn  and  Genersi  Baslm 


Canadian  Business  Index 


5.1, 719, 372, 726  48,942,741,365 


Proxluclion  at  Bidgood  Kirkland 


787  in  October  and  $21,661  in  Nov- 


ficates  of  Deposit  of  the  Dominion 
Government  amounting  to  $278,- 
720,000. 

Our  Current  Loans  in  Canada 
show  a  decrease  of  $14,321,000. 
This  is  substantially  more  than 
accounted  for  by  the  lessened  re¬ 
quirements  of  the  grain  trade. 

Deposits  by  Public  Up 


»Are  Karsh  (jggDy  profits  by  any  trade  ad- 

STANLEY  M,  WEDD,  vantage  given  by  one  country  to 

Vice-President  and  General  ntiotlipj.  The  mutual  advantages 

KA  tlnis  phared  by  every  country  would 

Manager  jjj  benelit  every  country 

General  Manager  Roods  winch 

i  J  •  would  thus  be  established  would 

Addresses  Peering  not  only  open  all  foreign  markets 

The  Bank  is  in  a  most  favourable  condition  tnuaGy  to  both  our  countries  hut 
to  take  a  major  part  in  facilitating  Canadian  would  permit  the  fullest  and 
trade  and  enterprise  in  this  period  of  post-  treest  trade  between  Canada  and 
war  reconstruction.  the  United  States.  ’ 

Deposits  are  highest  in  our  history  and 
the  number  of  our  individual  cu.stoincrs  Is  BIDGOOD  PRODUCTION  FTP 

at  an  ali-time  peak.  Unquestionably  the  citl-  - 

zens  of  Canada  who  stood  so  firmly  behind  Production  at  Bidgood  Kirkland 
the  Dominion’s  greatest  war  effort  will,  with  Gold  Mines  for  the  month  of  No¬ 
equal  determination,  apply  their  large  ac-  vember  was  $46,478.  against  $41,- 
eumulalion  of  financial  resources  towards  787  in  October  and  $21,661  in  Nov- 
the  building  of  a  sound  peace-time  economy,  ember,  1944. 

In  this  effort  tlie  Bank  will  assuredly  do  its  . . .  ‘S-i" 

part  as  Hie  servant  of  a  ■very  substantial  see-  ficates  of  Deposit  of  the  Dominion 
tion  of  the  Canadian  public.  Government  amounting  to  $278,- 

In  this  connection  particularly  I  wish  to  720,000. 
express  my  appreciation  of  the  steadfast  sup-  our  Current  Loans  in  Canada 
port  of  the  Staff  of  the  Bank  throughout  the  show  a  decrease  of  $14,321,000. 
long  and  trying  years  of  war.  This  is  substantially  more  than 

Government  departments  alone  have  in  accounted  for  by  the  lessened  re- 
their  requirements  added  an  almost  unbe-  quirements  of  the  grain  trade, 
liev'able  amount  of  day-to-day  routine  to  every. 

employee,  and  as  an  example  of  this  I  would  Deposits  by  Public  Ip 

w  Deposits  by  the  public  have 

•LrAnirfi  I'SOO  OOO  been  increased  and  stand 

in  at  $1,139,550,000,  made  up  of 

which  the  hanking  system  has  to  cash  for  in-  demand  deposits  of  $512,945,000 

ridSuon  **  and  $626,605,000  bearing  inter- 

I  wish  also  at  this  time  to  refer  again  with  Bank  through  its  many 

gratitude  to  these  splendid  young  men  and  branches  is  continuing  to  extend 

women  of  our  staff  who  answered^  the  coun-  3  g,.eat  variety  of  worthwhile 

try  s  call.  In  all  there  were  l,ti9o  of  them.  services  a'nd  every  consideration 

\\  e  are  \ery  proud  of  them  and  are  seeing  to  jg  given  to  the  requirements  of 

it  that  as  they  come  back  they  are  being  re-  borrowers  and  depositors  alike, 

absorbed  into  the  staff  of  the  Bank  to  the  fn  the  past  year  earnings  have 

best  advantage  possible.  Our  deepest  syinn.-i-  been  satisfactory  and,  as  will  be 

thy  is  extended  to  she  relatives  of  those  who  noticed  from  the  Directors’  Re¬ 
will  not  retnin.  port,  are  some  $355,000  more 

Balance  Slieet  Analyzed  than  last  year.  The  amount  car- 

The  total  assets  of  the  Bank  now  aggre-  ried  forward  into  the  Profit  and 

gate  $1,284,000,000,  an  Increase  of  $105.-  Loss  Account  is  $395,000  Which 

000,000  over  those  of  a  year  ago.  Quick  as-  is  $148,000  greater  than  in  the 

Sets  total  $1,022,000,000  or  about  83%  of  previous  year, 

the  Biink’S  liabilities  to  the  public.  The  number  of  shareholders  has 

Our  balance  on  deposit  with  the  Bank  of  been  increased  by  264  since  the 

Canada  and  our  notes  of  that  Bank  amount  reduction  In  the  par  value  of 

to  $125,842,000.  This  is  an  increase  ot  $10,-  Bank  shares  and  now  stands  at  a 

and  cheques  on  other  banks  amount  to  $36,-  total  of  12,471.  We  are  glad  to 

277,000  as  compared  with  last  year.  Notes  of  welcome  these  new  shareholders 
252,000.  and  also  to  express  our  apprecia- 

Our  holdings  of  Dominion  and  Provincial  tion  to  all  of  the  shareholders  for 

Government  securities  have  reached  a  total  the  many  evidences  of  their  con- 

6f  $71.", 287, 000.  Of  this  StnOurtf  Over  >50%)  tinued  co-operation  in  butidinj;  up 

matures  within  two  years  and  includes  Certi-  the  business  of  the  Bank. 


Ortliiiaiy  K.Y|)en(liturrs  . 

•War  LxppiKiitiires  . 

•  Including  mutual  aid. 


2,iit,iriri,iMHi  +  7.1 

2.488,931,011(1  4  20.2 

933,001,000  -f  2.6 

1,645,3.33,949  —  6.4 
1,06 1, .-145  +  .31.3 


1,. ■>.'19,977,64  7  1,645,3.33,949  —  6  4 

377,:t6.),737  ;i81,fl6l,343  4-  51.3 

1,911,967,502  2,642,349,832  —  27.6 


General  Bcenemic  Sitnailell— 

Index  or  PhyXIcil  Volume  of  Buxinexx 

9  moiilh.s  .  1935-9  equal  100 

Index  ot  Industrial  Productliii. 

9  months  .  19:i5-9  equal  106 

Preductian  And  General  Baalneii— 

Mineral  Production —  ' 

9  months  .  1933-9  equal  100 

Gold— 9  inoulhs  .  Fine  Ozs. 

Coal — 9  months  .  Tons 

Mfg.  Prixluction — 

9  months  .  19.35-9  equal  100 

Flour  Production— 10  mouths . Bills. 

Cattle  Slaughtering— 9  months . No. 

Hog  Slaughtering— 9  months . No. 


167.7 

1,869,917 

11,928,571 

2j9.o 

32,862,219 

1,796,314 

4,241,888 


Cigarettes  released— 9  niullths . No.  1 0.289,965, .'itlH 


Cigars  released— 9  months  . No.  132,609, .342  ’n4!73,3’fl44  I  s'i 

Leather  Bents  and  Shoes — 8  hios . Prs.  19,37.3,388  19  872  013  —  2'"i 

Raw  Cotton  Consumplton— 9  mo8....lhs.  110,637,916  120  739  767  —  3  1 

Nev  sprint  Pr(Hlucllo(i— 9  inos.  Tons  2,372.1  11  2’.'ctl’749  -4-  6  3 

Steel  Ingot  Pr(xliict. — 19  mos..Long  3'ons  2,431,961  2317  06,3  —  20 

Pig  Iron  Prodiicl.— 10  mos.. .  .Ixnig  Tons  1,308,082  I’.atio’aOl  —  3  7 

. ^««>«20.9fl0  2.34,404,200  -f  .I'l  J 

HIdg.  Permits.  a8  Munic.— 0  mos .  8  93,483  873  7a8I4  H'i'(  I  3l  1 

Flee.  Power  Output— 9  mos .  kwh.  30,263,831,000  3fl,t87,’93.3,’(IU0  -(-  0.3 

IN’TKHNAI.  THAOB— U.B.S. 

Wholesale  Sales— 8  months.  .193.3-9  e<iual  100  iob  «  la,  ,  .mo 

Retail  Sales-8  months . 1935-9  equal  100  I?!'?  t  ’gi 


339.S  —  8.4 
270.3  —  12.0 


236.1  _  29.0 
2,189,490  —  14.8 


294.8  —  12.0 
32,347,318  +  1.4 
1,436,830  2.3.0 

6,301,282  —  :t5.l 
8,573,080,989  12.0 

141,73,3,041  +  5.4 
19,872,01,3  —  2.3 
120,739,767  —  .3.4 
2.2:11.749  +  6.3 

2,31 7,063  —  2.0 
1,360,304  —  .3.7 
2.34,404,200  -f  .31.7 
72,814,6.32  -f  31.1 


PKICE8— U.B.8. 

Wholesale  Price— Sept . 1930  equal  100 

Cost  of  Liviiig-.Sept . 19.35-9  equal  100 

inde.t  Com.  Slocks— Sept.. .  .l!);t5-9  equal  100 
Index  Bond  Yields— Sept.. .  .1935-0  equal  100 

GKAIN  STATISTICS— BnXkaU—O.B.S. 

Wheal  ill  store,  Nov.  29  . 


159.1  -f  8.4 


102.6  -f  0.6 
119.0  +  0.3 
8.3.0  -f  16.6 
97.2  —  1.6 


Deposits  by  the  public  have  *»  store,  .\ov.  29  . 

again  been  increased  and  stand  EMPLOYMENT—D.B.s _ _  moe. 

at  $1,139,550,000,  made  up  of  Sept.  attraga  anadjastad— 

demand  deposits  of  $512,945,000  General  Index . . . 1926  equal  lOO 

and  $626,605,000  bearing  inter-  M.anuiaciurlng  .  . 

pel  Logging  . T. . 

Xliniiic 

The  Bank  through  its  many  construction' . 

branches  is  continuing  to  extend  Trade  . ■•••>>- 

a  great  variety  of  worthwhile  T-.*,-pn„-ATinN  num 
services  and  every  consideration  »»^"*’o*‘TATion— d.b.S. 
is  given  to  the  requirements  of  * 
borrowers  and  depositors  alike. 

In  the  past  year  earnings  have  . 

been  satisfactory  and,  as  will  be  Cars  . 

noticed  from  the  Directors’  Re-  railway  eakni.ngs- 
port,  are  some  $355,000  more  cv.N.R.— October 

than  last  year.  The  amount  car-  opeiaiing  HevrmiPs 

ried  forward  into  the  Profit  and  Operating  £.\penses 

Loss  Account  is  $395,000  which  , 

is  $148,000  greater  than  in  the  x»n  Months— . 

previous  year.  « 

The  number  of  shareholders  has  operating  ErpensH 
heen  increased  by  264  since  the 

reduction  In  the  par  value  of  h'et  Revenues  . 

Bank  shares  and  now  stands  at  a  L  P.R.— October 

total  of  12,471.  We  are  .glad  to  . . 

welcome  these  new  shareholders  *  . 

and  also  to  express  our  apprecia-  Net  earnings  . 


365,819,088  —  44.0 


182.6  —  8.3 
22,3.4  —  7.t 

207.5  +  15.6 
1,33.9  —  .3.6 
102.0  -f  2.3 

161.6  -f  6.4 


ChX.R. — October 
Operaling  Hevemies 
Operating  Expenses 


Net  Revenues  . 

Ten  Months — 

Operating  Revenues 
Operating  Expenses 


Set  Revenues  . . . . 
C.P.R.— October 
<ir(«s  earnings  . . . 
Working  expenses 


and  also  to  express  our  apprecia-  Net  earnings 
tion  to  all  of  the  shareholders  for  ten  Months- 
the  many  evidences  of  their  con-  lil”*?  •‘"•'nings  ., 
tinued  co-operation  in  building;  up  'oiking  e.xpcnses 
the  business  of  the  Bank.  Net  earnings 


Net  earnings 


Week  of  Drc.  1 
73.296 

Cum.  nil  Her.  1 
.3,;364,8.I4 

We(»k  ago 
72,644 

Yr.  ago 
3,410,;)3.3 

Year  ago 
72,326 

2  j  ears  ago 
3,216,969 

1945 

1911 

• 

.37,496,000 

.32,324,000 

Change 

8 

—  86.3.600 
—1,119,000 

.  5,126,000 

5,172,000 

-1-  254,000 

.36.3,614,0181 

299,261,000 

—1.69.3,000 

—2,809,060 

66,383,000 

—1,116,000 

28,160,691 

22,402,161 

+  185,604 
-fl,374,r)9.3 

5,7ai8v530 

—  888,991 

.  2.3.3.81,3,718 

266,1 1,1,672 
23.3,734,021 

—  787.069 
+  2,079,727 

.  ...^  29.512,855 

32,379,631 

— 2A06,796 

( 

TRADE  CREDITS 
MUST  BE  OFFSET 
BYMOmMPORTS 

Expttri  Trade  Better  Known 
Today  Hare  An  In  U.S^ 
Saya  Mackenzie 

CITES  FORWARD  STEPS 

Toronto.  —  Unless  trade  credits 
to  foreisrn  customers  by  Cahada 
are  balanced  to  some  extent  by 
increased  Imports,  a  dangerous 
situation  is  sure  to  emerge,  warn¬ 
ed  M.  W.  lMack“nzip,  deputy  min¬ 
ister  of  Trade  and  Commerce, 
speaking  before  the  Canadian  Club, 
On  the  other  hand,  he  pointed  out; 

‘  By  fostering  imports  and  doing 
all  we  can  to  assist  our  ciistomers 
in  re-establishing  themselves  in 
world  trade  we  can  benefit  our¬ 
selves  as  well  as  discharge  our 
humanitarian  obligations,  hut  in¬ 
ternational  lending  financed  for¬ 
eign  trade  once  before,  and  the 
game  ended  with  defaults  and  a 
lapse  of  trade.  We  have  learned 
from  some  of  our  mistakes  in  the 
past,  and  there  is  today  a  much 
broader  recognition,  both  in  this 
country  and  in  the.  United  States, 
of  the  real  nature  of  foreign 
trade." 

Imiwnd  IMvision  Plan 
‘The  Canadian  people  in  general, 
he  said,  appreciated  the  problems 
of  International  trade.  "Canada  is 
the  only  country  that  has  so  far 
taken  the  deliberate  step  of  estab¬ 
lishing  an  Import  Division  as  a 
part  of  its  trade  promotional  ac¬ 
tivities.”  Main  objectives  of  the 
division,  he  said,  were  to  assist  in 
re-establishing  import  trade  con¬ 
nections  disrupted  as  a  result  of  a 
war  economy  and  attendant  con¬ 
trols:  to  assist  in  developing  new 
sources  of  supply  and  in  the  search 
for  desirable  imports  of  raw  mate¬ 
rials  or  manufactured  goods. 

The  Trade  Department,  he  de¬ 
clared.  was  seeking  a  way  to  en¬ 
large  the  Canadian  import  market 
for  raw  materials,  for  consumers’ 
goods,  and  for  items  Intended  for 
re-export,  and  would  assist  in  re¬ 
moval  of  war-engendered  obstacles 
and  restrictions  to  import  trade, 
"not  to  the  extent  of  conflicting 
with  the  orderly  liquidation  of 
wartime  controls  hut  to  ensure 
that  in  the  consideration  of  these 
matters  the  importance  of  facil¬ 


itating  imports  is  taken  into  ac¬ 
count  and  given  due  weight.” 

Trade  Enrojs*  Parley 

Citing  the  recent  conference  of 
Latln-American  Trade  Commis¬ 
sioners  at  Ottawa,  when  trade  re¬ 
lations  with  those  countries  had 
been  reviewed,  he  stated  that  by 
checking  knowledge  of  depart¬ 
mental  officials  at  Ottawa  with  the 
more  exact  information  brought  by 
the  Trade  Commissioners  from  the 
field  "we  are  convinced  w-e  should 
raise  our  eights  considerably  as  to 
the  potential  trade  that  can  he 
done  by  Canada  with  Latin  .Ameri¬ 
ca.” 

For  the  first  nine  months  of 
1945,  he  said,  Canadian  exports  to 
Latin  America  were  $39  million, 
compared  with  $20  million  for  the 
whole  of  1939,  while  our  imports 
were  $67  million  in  the  first  nine 
months  of  this  .vear,  compared 
with  $20  million  for  all  of  1939. 
"Some  of  these  increases,  of 
course,"  ho  noted,  “.are  attrihut- 
able  to  wartime  conditions,  btit 
there  can  be  little  doubt  that  sub¬ 
stantial  increases  oyer  our  prewar 
trade  are  possible  if  we  show  a 
vigorous  interest  in  the  Latin- 
American  countries  as  markets  for 
our  goods  and  as  sources  of 
supply." 

Jamaica  Pub.  SerTicc  ' 
November  Earnings  Up 

Jamaicft  Public  Service  Limited 
reports  net  income  for  month  of 
November  at  $25,516,  as  compared 
with  $20,899  in  the  corresponding 
month  of  1944. 

Operating  revenues  were  higher 
at  $129,714  as  against  last  year’s 
$123,451,  while  gross  income  after 
deductions  totalled  $34,052  vehsus 
$29,425. 

Cumulative  net  income  for  the 
12  months  ended  October  31  total¬ 
led  $330,801  against  $265,209. 

New  President  For 

Gleneagles  Invest. 

Following  a  meeting  of  directors 
cf  Gleneagles  Investment  Co., 
Ltd.,  it  was  announced  that  A.  P. 
Karle  had  resigned  as  president 
and  director  of  the  company  and 
has  been  succeeded  bw  Herbert  K. 
Crabtree. 

W,  J.  Henderson  continues  as 
vice-president  and  all  other  direc¬ 
tors  remain  unch.anged. 

It  is  understood  that  the  fore¬ 
going  change  is  the  outcome  of 
the  recently  reported  offer, 
through  the  Montreal  Trust  Com¬ 
pany,  to  purchase  bonds  cum  stock 
at  $100. 


WANTED  IMMEDIATELY 
for 

Deparfmenf  of  Reconsfrucfion,  Ottawa 
Civil  Service  of  Canada 

Director  (Economic  Research),  Male — $4200— $4800 

Assistant  to  Director-General  (Economic  Research), 
Male— $3600— $4200 

Experienced  Economists  and  Statisticians  are  invited  to 
write  at  once  for  full  particulars  to  the  Secretary,  CIVIL 
SERVICE  COMMISSION  OF  CANADA,  OTTAWA. 


ASBESTOS  CORP. 
MARKET  BEHER 


Diapoaid  of  Shingle  Grade  Sur¬ 
plus  Seen  Main  Factor  Im¬ 
proved  1845  Dividetidfe 

Main  factor  behind  declaration 
of  a  year-end  extra  of  40c  per 
share  by  Asbestos  Corp.  Ltd.,  is 
said  to  be  the  better  earnings 
prospect  for  1946,  based  on  cur¬ 
rent  disposal  of  a  large  proportion 
of  surplus  shingle  grade  asbestos 
accumulated  in  1944.  This  latest 
extra,  together  with  bonuses  of  10c 
each  paid  with  the  regular  20c 
dividends  in  the  second  and  third 
quarters  of  the  year,  boost  total 
payments  on  1945  account  to  $1.40 
per  share,  as  against  $1  paid  in 
1944. 

In  wartime  the  company  lost  a 
considerable  part  of  Its  prewar 
markets  both  in  Europe  and  in 
Asia.  European  demand  is  only 
now  heginning  to  be  restored.  Dur¬ 
ing  the  war  lar.ge  shipments  were 
inade  to  the  United  States,  and 
these  continued  in  1945.  Normally, 
Canada  takes  only  about  2  per 
cent  of  output,  and  the  United 
States  a  fair  portion,  other  mar¬ 
kets  being  responsible  for  by  far 
the  largest  part  of  Canadian  pro¬ 
duction. 

Traders  Finance  Corp. 

Earnings  Run  Ahead 

Net  earnings  of  Traders  Finance 
Corporation  for  the  first  nine 
months  of  the  fiscal  year  whlch 
eiided  September  30th,  Including 
the  refundable  portion  of  the  ex¬ 
cess  profits  tax,  amounted  to 
$279,911  and  were  equal  to  $11.20 
per  share  on  the  proposed  new  is- 
ciie  of  25,000  shares  of  4 ''4  per 
cent  oimnlatlve  preference  slock 
of  $100  par  value  being  issued  to 
provide  funds  for  the  redemption 
of  the  outstanding  6  per  cent  pre¬ 
ference  shares. 

Net  earnings  for  1944,  includ¬ 
ing  the  tax  refund,  amounted  to 
$330,960.  Consolidated  balance 
sheet  at  September  3  0,  1945, 

shows  cash.  $1,444,9.37:  invest¬ 
ments,  bonds  and  stocks,  $4,322,- 
589,  and  notes  receivable  (secur¬ 
ed),  $3,295,971. 

Improved  Year  For 

Sherbrooke  Trust  Co. 

Sherbrooke.  —  Annual  report  of 
the  Sherbrooke  Trust  Company  for 
the  fiscal  year  ending  September 
30.  1945,  shows  net  profit  of  $29,- 
746  after  provision  for  deprecia¬ 
tion  and  taxe.s,  an  improvement 
over  the  $24,079  net  of  the  pre¬ 
vious  year.  The  estates  and  trusts 
under  administration  were  $6,382,- 
177,  an  increase  of  $334,144  from 
year  previous. 

The  balance  sheet  sho'we  de¬ 
posits,  security  holdings,  and  total 
assets  increased  over  the  previous 
year.  Quick  assets  were  $2,713,- 
311,  an  increase  of  $243,1  84,  ex¬ 
ceeding  demand  deposits  and  other 
current  liabilities  by  44%. 

Reserves  have  been  increased  to 
$319,236  from  the  previous  year’s 
figure  of  $297,396.  The  earned 
surplus  of  $22,931  is  a  .slight  in¬ 
crease  over  the  figure  of  $21,184 
shown  at  previous  year-end. 


1 

Rural  Electrification 

Herbert  Cottingham, 

chair- 

man  Manitoba  Power 

Com- 

mission,  announces 

seven 

areas  have  been  selected  as  j 

test  districts  for  the 

prov-  j 

incial  government's 

rural  i 

eleetrifieaUon  plans. 

This 

takes  In  67  0  farms. 

The  1 

propram  will  eventually  In- 

elude  every  district. 

1 

1 

the 

ALUMINUM  SITUATION 

in  a  nuUkell . . . 


INGOTS 


CASTINGS 


FORGINGS  EXTRUSIONS 
WIRE,  ROD  &  BAR 


TUBING 

ALPASTE 


The  output  of  aluminum  ingots  from  our  Arvida  and  Isle  Maligne  works 
continues  to  be  .adequate  for  all  calls.  Thus  the  raw  material  for  fabricating 
forgings,  castings,  extrusions,  tubing,  wire,  rod,  bar  and  Alpaste  is  readily  avail- 
Sble  and  prompt  shipment  of  these  forms  of  aluminum  can  be  made.  However 
the  demand  is  constantly  increasing  and  early  booking  is  recommended! 


SHEET  *  FOIL  *  CABLE 

Plants  fabricating  sheet,  foil  and  cable  are  still  busy  with  advance  bookings 
and  these  products  are  not  yet  available  for  prompt  delivery.  Additional  equipment 
which  will  enable  us  to  increase  production  has  been  ordered  and  is  being 
installed  as  rapidly  as  possible.  In  the  meantime  the  services  of  our  technical 
Staffs  are  available  to  rnanufaemrers  considering  the  production  of  new  consumer 
goods  of  aluminum. 


Aluminum  offers  an  Unusual  combination  of  useful  characteristics  which  fflaks 
its  use  desirable  and  economical  for  household,  commercial  and  industrial 
products.  Check  these  aluminum  characteristics.  You  will  find  many  of  them 
desirable  in  your  plant  or  in  your  product: 


Light  in  weight 
Improved  oppeoronco 
Resistant  to  corrosion 
Does  net  rust 
Non-toxic 

High  heat  conductivity 
Resistant  to  many  chemicals 
High  oloctricol  conductivity 


Nen-mognotic  , 

Nen-sporicing 
Ease  of  handling 
Alleys  for  every  purpose 
Many  now  high  strength  olleyt 
obtainable 
Cuts  shipping  costs 
Low  machining  costs 


ALUMINUM  COMPANY  OF  CANADA  LTD. 


Jr  "  '  4 


1700  Sun  Ufa  Bldg. 
Montraal 


1 300  Bonk  of  Commare#  lldg. 
Torenie 


Csnoda  lids* 

WMdior 


s  Stindard  Chemical 
q  In  Deal  WiHi  U.S.I. 

^  Toronto.  —  Announcement,  is 
^  made  of  the  aproinmieiit  of  | 
Standard  Chemical  Company  Lim- 1 
ited  as  exclusive  Canadian  dis- 1 
^  trihutor  for  products  of  United 
States  Industrial  Chemicals  Inc. 

''  U.S  1.  is  one  of  the  larccr  Amer¬ 
ican  chemical  companies,  sunply- 

*  ing  a  basic  line  of  mateiials  such 
''  as  S.  and  W.  synthetic  and  -natural 

resins,  and  U.S.I.  solvents  and 
^  chemicals  serving  widely  di'er- 
-  sified  industries.  This  nrrange- 
^  ment  includes  the  distribution  of 
the  Sfroock  and  lVit(enl)erg  line 
'  of  synthetic  and  natural  resins, 

*'  this  company  now  being  an  In- 
^  tegral  part  of  U.S.l.’s  operations. 

'■  'fheir  products  are  of  particular 
''  interest  to  the  Canadian  iiainf,  var- 
■  nish,  lacquer,  printing  ink  and 
allied  Industries. 

Adequate  stocks  of  U.S.l.’s  pro¬ 
ducts  will  he  carried  by  Standard 

*  Chemical  Company  at  Toronto  and 

*  Montreal  for  impioved  delivery 
fervice  to  the  Canadian  trade. 

^  Made  WesfeTn  Business 
^  Representative  of  B.U.P. 

'  IVinnipeg.  —  ,1.  F.  Sweeney, 
former  general  manager  of  the 
Regina  Leader-Post,  has  been 
named  western  hnsiiievs  represent- 
^  alive  of  British  I.’nited  Press,  it 
®  has  been  announce,!  1iv  R.  W.  Key- 
^  serlinck,  managing  director  of  the 
news  service.  He  will  make  his 
headqtiarters  in  Regina. 

Irish-l)orn  .Tohn  F.  Sweeney 
came  to  Canada  49  years  ago.  He 
commenced  his  business  career  in 
’  1909  with  the  Winnipeg  Free  Press 
circulation  department,  becoming 
successively  circulation  manager, 
nromotlon  manager  and  assistant 
general  manager.  He  was  with  the 
Free  Press  from  1909  until  1930 
and  at,  that  time  left  his  executive 
position  with  the  paper  to  take 

*  over  the  general  management  of 
The  Leader-Post.  Mr.  Sweeney 

j.  held  the  post  of  general  manager 
of  The  Leader-Post  unli'  May  of 
this  year  when  he  retired  to  cam- 
l'  paign  in  the  federal  election. 

it 

>-  Sell  Hemilfon  Plant 
.!  Sawyer-Marsey  Ltd. 

II  - 

Hamilton.  —  Shareholders  of 
>-  Sawyer-Massey  Limited  at  a  spe¬ 
ll  cial  meeting  here  approved  of  the 
6  sale  of  the  company's  land  and 
buildings  at  Hamilton  to  the 
.\mericgn  Can  Alojudf&ny  for  sum 
r  of  $145,000, 

American  Ckb  'Was  lessee  of 
o  some  of  the  building.s.  Sawyer¬ 
’s  Massey  retains  its  equipment 
d  which  will  he  moved  to  a  building 
i-  to  he  rented  from  Hamilton  Bridge 
4  Company.  Rental  for  the  first  ye.rrs 
will  he  nominal  so  that  Sa-wyer- 
^  Massey  can  amoillxe  the  cost  of 
moving.  Operations  can  be  carried 
on  more  econoniicallv  in  the  new 
building  and  under  the  one  roof, 
officials  of  company  point  out. 

Funds  received  from  the  sale 
of  the  land  and  buildings  -will  be 
used,  it  Is  indicated,  to  reduce 
the  outstanding  funded  debt  of 
Sa'wyer-Massey.  The  company  has 
outstanding  an  issue  of  $587,500 
of  6  per  cent  first  mortg.nge  bonds 
which  matured  .Tuly  2  1942.  and 
which  has  been  in  default  as  to 
principal  since  that  date. 

Hamilton  Bridge  Co.  reported  to 
own  approximately  74  per  cent  of 
iiie  outstanding  sh.are.s  of  Sawyer- 
Massey. 

Expansion  Undertaken 

By  MacMillan  Export 

Announcement  is  made  by  H.  R. 
MacMillan  Export  Co.  of  expendi¬ 
tures  of  more  than  $700,000  on  its 
logging,  plywood  and  saw-mill 
units.  It  will  be  recalled  that  $5,- 
000,000  of  company’s  bonds  were 
offered  in  September  last. 

H.  R.  AlacMillan.  president, 
states  the  cotiipany  has  advanced 
the  date  of  it.s  anticipated  require¬ 
ments  becau.se  it  felt  that  there 
was  an  obligation  on  every  one, 
especially  in  the  primary  markets, 
"to  help  crease  employment  during 
this  period  in  wliich  many  war  or- 
■  ders  had  been  canceUed.  and  when 
j  large  ntimbers  of  service  personnel 
are  seeking  re-eslablishinent  in 
civilian  life.” 

Can,  Exporters  To  Hold 
Annual  Meeting  Jan.  24 

I  The  annual  meeting  of  the 
!  Canadian  Exporters’  Association 
will  be  held  on  Thursday,  January 
24th.  194F,  in  the  M  Indsor  Hotel, 
Montreal.  Members  are  requested 
to  register  as  early  as  possible, 
either  through  the  Toronto  office, 
24  King  Street  West,  or  the  Mont¬ 
real  offic“,  2119  Transportation 
Building. 

j  Huge  Extensions  Are 
Contemplated  By  I.C.I. 

London,  Eng.  —  Imperiai  Chein- 
I  ical  Industries,  IJd.,  has  au- 
I  nounced  the  piii'cliase  of  more 
j  than  3,500  acres  of  land  in  North¬ 
east  Yorkshire  upon  which  it  hopes 
I  to  develop  in  the  coming  years 
I  large-scale  production  of  lieavy 
I  organic  chemicals. 

The  conipatiy  said  it  contem¬ 
plated  the  expenditure  of  £10,- 
000,000  ($  45.00ti,000)  on  the  pro¬ 
ject  in  the  next  five  years. 

The  site .  chosen  for  the  fac¬ 
tories.  expected  to  employ  more 
than  10,000  persons,  is  in  a  de¬ 
velopment  area  to  which  the  Gov- 
I  ernment  is  attempting  to  affract 
new  industries. 


GROWERS  APPEAL  I 
TO  GOVERNMENT 

Failure  of  Annapolis  Volley 
Apple  Crop  Has  Cieated 
I  Serious  Problems 

Special  Correspondence 

Halifax.  —  Facing  the  drastic 
failure  of  the  apple  crop,  in  an  or¬ 
dinary  year  valued  at  millions  of 
dollars,  in  this  province  (his  year, 
tli»  Valley  fruit  growers,  in  session, 
call  for  close  co-operation  and 
uniiy  to  protect  the  majority  of 
the  growers.  This  was  set  fer'h  in 
a  resolution  passed  by  the  Gov¬ 
ernors  of  the  United  Fruit  Com- 
I'.anies  at  a  special  meeting  in 
v.hich  il  is  pointed  out  that,  due’ 
to  tlio  failure  of  this  year's  crop.  1 
the  -Xnnapolis  I'alley  finds  itself 
in  a  diffjcult  finttneial  position 
and  there  is  “apparently  great 
di.ngtr  that  the  historical  pre¬ 
war  markets  for  the  Nova  Scotia 
apple  crop  may  be  drastically  cur¬ 
tailed  or  eliminnte!  by  trade  and 
exchange  policies  which  none  hut 
th(  government  is  in  a  position  to 
influence.” 

The  resoluti('n  coutinties  that 
the  governors  "representing  direct¬ 
ly  and  by  elwtion.  approximately 
65  per  cent  of  the  growers,  view 
with  disfavor  .any  action  tending 
toward  disunity  and  further  (hat 
we  specifiiallv  approve  and  en¬ 
dorse  the  policy  of  th<»  Nova  Scotia 
Fruit  Growers  Association  of 
which  policy  we  are  fully  aware 
as  reflectel  in  the  representations 
it  is  making  through  tb.e  medium 
of  its  so-called  Ottawa  (’ommittee 
for  Federal  assistance  in  solving 
the  immediate  financial  difficulties 
of  the  growers  an!  in  the  provision 
of  markets  for  the  dispo.sal  of  the 
19  46  crop.” 

Million  Dollar  Plant 

Is  Lost  To  Montreal 

Kitchener.  —  Erection  at  Baden, 
near  here,  of  a  new  refiuery  to 
cost  $  1  ,<tn0,(i no  by  the  Dominion 
Linseed  Oil  Co.  I.td..  is  indicated 
in  a  decision  of  the  Wilniot  Town¬ 
ship  Council  to  rloso  Mill  SI.  be- 
tween  Charles  St.  and  Louisa  St. 
to  permit  constimclion. 

'riie  company  derided  to  locate 
its  new  plant  tt  Baden  instead 
of  Montreal,  provided  the  neces¬ 
sary  land  would  be  made  avail¬ 
able  through  passage  of  the  clos¬ 
ing  hy-law.  Tile  company  will  also 
erect  a  number  of  houses  to  ac- 
coinmodalp  the  additional  em¬ 
ployees  required  to  operate  the 
plant. 

Construetlon  will  start  in 
spring. 

3VALKEK  ro  E-XUAND  IN  U.S. 

Peoria.  Ill. — Announcement  was 
made  it  ere  by  Hiram  Walker  and 
Sons.  Inc.,  that  company  would  ex¬ 
pand  its  distillery,  one  of  the  largest 
in  the  world,  by  expending  more 
Ibaii  $2,500,000  for  new  buildings  | 
and  equipment. 
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ed  the  dictates  of  his  own  preaching.  No^  a  member 
of  Parliament,  he  is  a  leading  figure  in  the  Progres¬ 
sive  Conservative  opposition  there,  and  is  chief  finan¬ 
cial  critic  of  the  government.  It  is  not  only  the  fin¬ 
ancial  experience  and  acumen  of  the  former  trust 
company  head,  however,  with  which  the  House  of 
Commons  has  been  enriched.  He  is  setting  an  ex¬ 
ample  in  parliamentary  conduct,  in  reasoned  debate 
and  incisive  criticism,  which  might  be  followed  to  ad¬ 
vantage  by  members  with  many  years  of  legislative 
experience  behind  them. 

The  member  for  Muskoka-Ontario  severed  his  con¬ 
nection  with  the  National  Trust  Company  before  his 
active  entry  into  the  political  arena.  This  course  need 
not  necessarily  be  followed  by  other  business  men 
who  might  decide  to  follow  his  example.  In  Great 


R.  EMMET  COX 
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The  West  Looks  Forward 


own  affairs,  and  still  fulfill  the  legislative  duties 
which  they  and  their  kind  have  freely  undertaken.  All 
busine.ss  men  may  not  be  J-  M.  Macdonnels,  but  even 
a  few  more  like  him  would  be  more  than  welcome  on 
Parliament  Hill. 


The  Rciilways  Have  Earned  a 
Square  Deal 

By  D,  C.  COLEMAN 

Chairman  and  president  of  the  C.  P.R.,  in  address  to  Canadian  Railway  Club,  Montreal,  Dec.  10,  1945. 


25  YEARS  AGO 

From  the  Files  of  The  Financial  rimes 


Taxafion  in  the  National  Economy 

TO  THO.se  to  whom  the  glib  reasoning  appeaLs 
that  if  we  were  able  to  spend  billions  for  war  we 
should  be  able  to  spend  billions  for  peace,  there  ap¬ 
pears  to  be  no  reason  why  the  government  should  not 
launch  out  on  a  spending  program  that  would  pro¬ 
vide  jobs  for  everybody — and  at  the  wages  that  will 
permit  a  standard  of  living  to  which  they  feel  they 
are  entitled.  It  is  not  so  simple  as  that.  What  was 
spent  on  the  war  Is  now  represented  In  the  national 
debt.  And  the  debt  Involves  a  heavy  burden  in  taxes. 
Nc'w  that  the  war  is  over  the  national  economy  de- 


IN  A  democracy  such  as  ours  economics  must  ne¬ 
cessarily  play  a  vital  role.  It  is  equally  obvious  that  mands  that  taxes  should  be  reduced,  not  Increased, 
widely-separated  sections  must  iiavo  some  idea  as  to  !  'piiig  phase  of  the  national  economy  was  referred  to 
what  moves  other  sections  to  act,  think,  live  and  plan!  gt  the  annual  meeting  of  shareholders  of  the  Can- 
the  way  they  do.  This  is  the  more  neces.sary  when  adian  Bank  of  Commerce  this  week  by  the  president, 
such  sections  are  frequently  populated  by  differentia.  E.  .Yrscott,  when  he  suggested  that  careful  atten- 
strains,  not  all  of  them  fully  Integrated  with  eachjtion  should  he  given  to  the  timing  of  public  works, 
other  in  a  harmonious  people  and  when  both  fuiida-j  indicating  that,  apart  from  essential  undertakings.  It 
mental  and  superficial  impacts  of  nature,  climate,  re-j  would  he  prudent  to  defer  other  projects  Initiated  by 


sources  and  requirements  are  widely  divergent. 

At  the  present  time,  that  part  of  Canada  generally 


governing  bodies,  so  that  In  the  event  of  unforeseen 
and  unpredictable  conditions  arising,  which  might 


called  w’estern — though  by  no  means  uniform  in  it-  |  disturb  the  course  of  business  and  trade,  there  will 
eelf — Is  moved  largely  by  the  Impact  of  economic  IJ®  ^  backlog  of  work  to  take  up  the  slack, 
problems.  These  problems  are  neither  new  nor  have  I  Mr.  Arscott  emphasized  that  the  aggregate  of  gov- 
they  been  systematically  created  They  have  grown  ernment  tax  revenues  already  has  Increased  to  the 
out  of  the  development  of  the  country,  a  develop-  point  wTiere  It  has  become  a  substantial  factor  In 
ment  whlch'for  hundreds  of  years  centered  around  a  costs,  and  public  disbursements  at  the  same  time 
deep  river  valley  and  which  suddenly  burst  forth  into  have  become  a  factor  in  the  levels  of  employment.  At 
continental  spaces.  That  there  would  be  economic  such  levels  taxes  naturally  exert  an  Influence  upon 
frictions  was  only,  to  be  expected.  That  these  fric-  both  the  amount  and  direction  of  private  spending  and 
tions  would  be  aggravated  by  international  economic  investment. 

unrest,  by  speedier  development  brought  on  by  war^-  There  will  be  many  business  men  and  others  who 
and  by  a  mixing  up  of  political  “progresslvisra”  with  appreciate  the  deadening  effects  of  excessive  tax 
economic  aggressiveness,  was  a  natural  and  unpre-  burdens  who  will  agree  heartily  with  Mr.  Arscott  that 
ventable  certainty.  j  the  whole  subject  demands  much  thought  and  study 

At  the  present  time,  western  Canada  is  moving;  it  only  by  governments,  but  by  all  business  groups. 
Is  by  no  means  certain  In  Just  what  direction  It  is  including  both  labor  and  management, 
moving.  It  is  certain,  however,  that  It  is  determined! 


to  be  responsible  for  a  larger  measure  of  economic 
growth  and  It  has  decided  that  this  growth  can  best 
be  achieved  by  one  set  of  means  as  against  another. 
Canada  is  well  familiar  with  the  claims  and  hopes 


Handouts  for  Hog-Raisers 

IT  SEEMS  that  the  government,  even  after  decid¬ 
ing  to  give  financial  assistance  to  agriculture,  still 
has  the  problem  of  distribution  to  consider.  If  It  is 


and  expectations  of  the  various  sections  of  western  accused  of  discrimination.  That  la  just  one 

Canada.  K.  is  important  that  these  matters  be  under-  ^  many  angles  that  devetop  when  handouts  from 

stood;  it  is  important  that  ALL  of  Canada  know  on  ^  public  treasury  are  looked  upon  as  patronage  and 
what  the  hopes  and  claims  are  based.  |  voting  power  lurks  In  the  background.  An  Instance  Is 

They  are  based  on  undeniable  existence  of  a  wide  :  the  objection  of  Western  farmers  to  the  idea  that 
and  rich  range  of  resources  and  skills,  which,  if  any  ^  they  are  the  only  group  to  benefit  from  Ottawa’s  gen- 
other  country  had  them,  would  make  that  country  erosity. 
self-sufficient.  Canada  has  neither  enough  people :  Emphasizing  that  there  has  been  “a  substantial 
nor  the  Inclination  to  be  self-sufficient;  but  neither  |  handout  to  Eastern  farmers,'*  the  Country  Guide, 
do  wide  sections  of  the  country  care  to  continue  de- 1  AA’innipeg,  points  out  that  during  past  years,  there 
pendent  on  a  cne-crop  economy,  or  to  be  bound  to  |  has  been  so  much  publicity  regarding  assistance  of 
Just  one  or  two  major  industries,  all  widely  fluctuat-  j  one  sort  or  another  to  Western  Canadian  farmers. 
Ing  in  accord  with  conditions  beyond  their  control.  that  it  is  probably  unknown  to  most  people  and  of 
In  a  special  section  this  week,  The  Financial  Times  interest  to  learn  the  extent  to  which  the  government 
Is  endeavouring  to  provide  a  panorama  of  views  on  i^^s  been  and  Is, giving  assistance  to  Eastern  livestock 
■what  goes  on,  economically  speaking,  in  the  We'-t.  We  ,  producers,  through  its  free  freight  policy  on  feed 
Ere  not  making  any  effort  to  provide  a  statistical  grains.  The  Guide  quotes  an  item  appearing  in  the 
picture  of  the  records  of  the  past.  Nor,  Indeed,  of  j  “Monthly  Commentary”  by  the  United  Grain  Grow- 
the  claims  and  counter-claims  concerning  the  future.  ®rs  Limited,  as  follows: 


All  we  wish  to  provide,  especially  for  those  of  our 
readers  living  in  the  East,  is  a  quick  glance  at  the  | 
planning,  the  building,  the  solving  of  problems,  thatj 
Is  now  going  on  all  through  the  country.  j 

We  feel  that  to  provide  such  a  picture,  such  a  re- 1 
minder,  to  readers  In  one  section  of  the  country  about 
conditions  and  doings  in  another  section  of  the  coun¬ 
try  does  not  only  go  to  aid  the  justifiable  desire  for 
progress  in  such  areas,  but  also  to  bring  about  a 
deeper  understanding  of  the  fact  that  If  one  falters, 


‘Tt  came  as  a  surprise  when  the  Minister  of 
Agriculture  announced  In  Parliament  recently 
that  $64,000,000  had  been  spent  in  this  way. 
Would  not  more  hogs  have  been  produced  in  Can¬ 
ada  If  such  an  amount  had  been  applied  to  en¬ 
courage  Western  hog  feeders,  rather  than  those 
in  other  parts  of  Canada?” 

Whether  more  hogs  would  have  been  produced  If 
the  $64,000,000  referred  to  had  been  spent  In  the 
West,  rather  than  In  the  East,  is  a  question  for  the 
agricultural  experts  to  consider.  And  it  is  for  the 


,  Department  of  Agriculture  to  Justify  this  expendi- 
all  will  falter:  that  if  one  prospers,  all  will  be  com-!  taxpayers'  money  in  encouraging  the  pro- 

fortable.  This,  after  all,  is  the  meaning  of  unity' products  to  supply 

.!!!  u!!l’  ^reat  Bntam  and  a  starving  Europe.  We 

can  see  no  justification  for  such  subsidies  under  nor- 


IF  THIS  war  has  taught  us  any 
lessons  which  we  are  to  remem¬ 
ber,  one  of  them  must  be  that  no 
one  has  yet  discovered  an  agency 
of  land  transport  which  Is  as  Im¬ 
portant,  as  essential  indeed, 
whether  In  war  or  In  peace,  as  is 
the  method  of  moving  traffic  on 
steel  rails.  The  illusion  of  railwiy 
obsolescence  and  the  substitution 
of  other  forms  of  transport,  has 
been  created,  almost  entirely,  by 
Iho  fact  that  the  railways, — alone 
among  transportation  systems  In 
North  America. — are  required  to 
submit  to  complete  and  rigid  regu¬ 
lations  all  their  activities  and  all 
the  charges  they  may  make  for 
such  services.  They  are  alone  In 
being  called  upon  to  fulfil  all  the 
functions  of  common  carriers,  and 
to  accept  •whatever  traffic  may  be 
offered  them  to  move.  They  are 
also  alone  in  being  required  to 
pay  the  entire  cost  of  their  road¬ 
bed  and  terminal  facilities. 

Were  the  railways  of  North 
America  to  be  given  the  assistance 
in  these  respects  of  costs  —  and 
freedom  of  action  in  choosing 
what  traffic  they  may  move,  and 
at  •what  rate — which  are  still  be¬ 
ing  given  to  competitive  forms  of 
transport,  there  would  be  no  doubt 
In  the  public  mind  as  to  which 
was,  broadly  speaking,  the  most 
economical  and  effective  method 
of  transportation. 

During  the  war,  when  every  ef¬ 
fort  was  made  to  mobilize  all  the 
resources  of  the  nations,  economic 
and  financial  considerations  were 
no  longer  the  actual  test  of  success 
for  any  enterprise.  What  mattered 
was  simpl.v  which  enterprise 
could  best  serve  the  national  In- 
1  crest.  In  such  circumstances 
there  could  not  be  the  least  doubt 
as  to  the  verdict.  Modern  nations 
must  use  railways  as  the  basis  of 
their  transportation  system. 

¥  ♦  ¥ 

In  Canada.  In  particular,  the 
outbreak  of  the  second  World  War 
found  the  railways  In  a  condition 
to  meet  the  exigencies  of  Increas¬ 
ed  volume  of  traffic.  This  is  the 
more  surprising,  and  the  more 
creditable,  because  we  had  just 
come  through  nine  years  of  deep 
buslne,sB  depression  accompanied 
by  repeated  grain  cfop  failures. 

In  the  case  of  the  railways,  the 
situation  was  further  aggravated 
by  the  activity  of  competitive  forms 
of  transportation  subsidized  direct¬ 
ly  or  Indirectly  by  the  Public 
Treasury.  I  refer  to  the  Inland 
waterways,  on  which  steamships 
— includln.g  those  of  foreign  own- 
orshl"  and  operation — were  allow¬ 
ed  to  ply  and  transport  traffic 
without  the  assessment  of  any  dues 
or  tolls,  making  free  use  of  facili¬ 
ties  provided  from  the  pockets  of 
the  general  taxpayer.  I  also  refer 
to  the  operation  on  the  public 
highways  of  trucks  and  busses 
without  proper  regulation  of  the 
charges  they  made  or  of  the  wages 
they  paid. 

Throughout  the  depression,  the 
Canadian  railway  managements 
had  succeeded  in  maintai'’’''g  iheir 
tracks  and  facilities,  and  their 
e^inlpment.  In  a  high  state  of  ef¬ 
ficiency.  'They  had  continued  to 
modernize  and  improve  their 
equipment  In  order  to  secure  a 
greater  output  and  to  obtain  a 
better  performance,  from  each  In¬ 
dividual  unit.  1  cite  you  an  exam¬ 
ple,  which  I  have  mentioned  pub¬ 
licly  before:  The  Canadian  Pacific 
had  so  Improved  the  efficiency  of 
its  locomotive  that.  In  1912,  Its 
freight  engines  required  one-third 
less  coal  than  in  1917  to  do  an 
equivalent  amount  of  work:  a  sav¬ 
ing  of  approximately  one  and  one- 
quarter  million  tons  of  coal  in  the 
year. 
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The  fruits  of  that  policy  have 
row  been  gathered.  The  •war  rec¬ 
ord  of  the  railways  on  this  con¬ 
tinent  is  a  proud  story. 

In  1939,  the  railways  of  the 
United  States  moved  the  equiva¬ 


lent  of  22%  million  passengers 
one  mile,  while  the  figure  for  1944 
was  93%  billion.  In  1939,  they 
moved  the  equivalent  of  333  Va  bil¬ 
lion  tons  of  freight  one  mile,  while 
in  1941  they  moved  737%  bil¬ 
lion.  The  average  freight  car  load 
increased  from  26  8  tons  to  32.7 
tons,  and  the  average  number  of 
passengers  per  train  from  58  to 
200. 

The  Canadian  railways  Increas¬ 
ed  their  movement  of  tons  of 
freight  one  mile  from  34%  billion 
In  1939  to  65%  billion  In  1944, 
while  passenger  traffic  Increased 
from  1  %  billion  passengers  mov¬ 
ed  one  mile  In  1939  to  6%  billion 
In  1944.  The  average  lo.ad  per 
freight  car  rose  from.  27.3  tons  to 
33  tons,  and  the  average  passen¬ 
gers  per  train  from  48  to  149. 

To  handle  that  freight  and  to 
transport  those  passengers,  apart 
altogether  from  the  volume,  was 
no  simple  task  for  the  railway 
operator.  Wartime  traffic  Is  essen¬ 
tially  different  from  peacetime 
traffic.  Special  types  of  types  of 
equipment  had  to  be  Improvised, 
new  trackage  had  to  be  built  to 
serve  Industries  created  by  the  war, 
changes  In  routing  of  traffic  had 
to  be  provided  for,  services  had  to 
be  supplied  for  new  communities 
or  for  vastly  enlarged  communities, 
new  labor  had  to  be  trained,  ex¬ 
isting  labor  forces  had  to  be  trans¬ 
ferred  and  mobilized  where  most 
required,  and  the  whole  normal 
set-up  drastically  revised. 

¥  ¥  ¥ 

We  now  turn  from  war  to  peace. 
Uneasy  for  the  moment  as  Is  the 


peace  which  victory  has  won,  It  Is 
peace,  and  I  do  not  believe,  nor 
do  you,  that  the  Irritations  be¬ 
tween  nations  and  the  minor  fric¬ 
tions  within  our  own  land  are  any¬ 
thing  more  than  the  minor  shocks 
end  tremblings  in  which  a  major 
earthquakes  dies.  We  know  that 
this  Is  peace,  for  the  human  race 
will  not  commit  suicide.  Let  us  re¬ 
member  the  mistakes  which  we 
made  In  the  past,  and  weigh  the 
consequences  of  what  happened 
during  the  war. 

We  enter  on  a  new  sort  of  world, 
but,  If  It  Is  to  be  the  sort  of  world 
which  we  are  planning  to  build. 
It  has  to  be  one  In  which  the  pro¬ 
duction  and  distribution  of  wealth 
will  proceed  on  a  scale  many  times 
that  with  which  •we  were  familiar 
In  the  days  before  the  war. 

We  know  the  railways  must 
play  the  major  part  in  providing 
the  transportation  system  which 
such  a  world  will  require,  but  do 
we  all  realize  that  It  Is  not  mere¬ 
ly  a  question  of  placing  this  chal¬ 
lenge  before  the  railways,  but  one 
of  adopting  public  P9licies  and 
private  habits  •which  •will  permit 
the  railways  to  fulfil  their  tasks? 
A  world  In  which  so  vital  an  activ¬ 
ity  as  transportation  has  to  be 
conducted  on  a  basis  of  subsidy 
and  State  assistance  Is  a  world 
which  Is  economically  unsound. 

¥  ¥  ¥ 

I  am  not  arguing  that  the  State 
must  not  engage  In  any  form  of 
transportation,  or  In  all,  I  am 
merely  pointing  out  that,  whether 
the  State  Is  to  furnish  transporta- 
(Contlnued  on  Page  16) 
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Paying  Off 
The  MacArthur  policy  of  chip¬ 
ping  gradually  but  continually  at 
the  economic  and  political  structure 
of  Japan  is  paying  off.  The  dividend 
is  an  orderly  and  effective  occupa¬ 
tion  of  the  country.  The  Imperial 
Government  Is  busily  engaged  In 
putting  on  Its  own  shackles  while 
Japanese  Industry  and  finance  are 
quietly  committing  Hara-Kiri  on  a 
national  scale.  —  Winnipeg  Free 
Press. 


“Mexican  Bulls” 

The  bison  really  had  the  early 
American  explorers  puzzled.  No 
cne  knew  what  to  call  the  beasts. 
Some  adventurers  merely  sgid 
cow  '  when  talking  about  one  of 
the  hlg  animals,  but  Cortes,  con¬ 
queror  of  Mexico,  called  them 
"Mexican  Bulls”  In  a  written  re¬ 
port  Cortes  sent  to  the  court  of 
Spain,  he  went  into  detail  about 
the  huge  herds  of  terrifying 
creatures  which  had  manes  just 
like  lions,  skulls  like  bulls,  and 
humps  the  same  as  camels.  — 
Animals  Magazine. 


Gin  Generosity 
The  so-called  Christmas  month 
liberality  of  the  Alberta  liquor 
board  will  be  looked  at  askancce. 
Its  chairman,  Mr.  King,  should  be 
called  on  to  explain  why  other 
provinces  are  able  to  Increase  their 
distribution  of  Scotch,  rye  and 
rum  but  not  In  this  province.  What 
is  the  reason  for  the  apparent  at¬ 
tempt  to  turn  the  people  of  this 
province  Into  a  gln-drlnking  com¬ 
munity?  There  Is  something  here 
that  demands  an  official  explan¬ 
ation  and  it  should  be  forthcoming 
from  a  member  of  the  provincial 
government. — Calgary  Herald. 


The  Better  Way 
All  of  man’s  best  works,  his 
hooks  and  buildings,  music  and 
machines,  had  to  be  dreamed  be¬ 
fore  they  could  be  done.  And  It 
does  not  seem  likely  that  the 
world  would  be  any  better  off  If 
it  followed  General  Chisholm’s  ad¬ 
vice  and  put  a  tight  check  on  the 


unique  human  gift  of  imagination. 
The  general  would  call  these  con¬ 
clusions  fuzzy-minded  escapism, 
the  product  of  several  years’  un¬ 
questioning  and  delighted  belief  in 
the  material  existence  of  Saint 
Nicholas.  But  we  still  think  it 
might  be  better — if  the  choice 
must  be  made — to  solve  the  atomic 
bomb  in  terms  of  Sana  Claus  rather 
than  the  other  way  around. — Vic¬ 
toria  Daily  Times. 


An  estimate  is  made  that  some 
seven  dividend-paying  mining  com¬ 
panies  of  Cobalt  have  already  this 
year  distributed  a  total  of  $3,- 
458,142  amongst  their  sharehold¬ 
ers.  Nlplssing  Mines,  with  11,800,- 
COO  is,  as  usual,  the  leader. 


Earnings  of  the  Quebec  Rail¬ 
way,  Light,  Heat  *  Power  Co., 
are  making  excellent  progress, 
those  of  the  tramway  division  for 
the  four  months  ending  Oct.  31st 
amounted  to  $323,793,  an  Increase 
of  21.97%,  while  the  freight  earn¬ 
ings  showed  an  Increase  of 
21.43%. 


Senator  Frederic  Nlcbolls,  presi¬ 
dent  of  the  Canadian  General  Elec¬ 
tric  Company  gives  a  most  encour¬ 
aging  report  on  the  affairs  of  the 
company  and  the  outlook  for  the 
future.  For  the  first  eight  months 
of  the  present  year,  the  company’s 
sales  exceeded  those  for  the  cor¬ 
responding  period  of  1919  by  up¬ 
wards  of  $10,000,000, 

In  the  first  nln^  months  of  its 
fiscal  year,  to  Oct.  31st,  Holt,  Ren¬ 
frew  &  Co.,  Ltd.,  reports  that 
sales  show  a  substantial  increase 
over  those  of  the  corresponding 
period  of  1919.  Total  sales  for 
the  period  amounted  to  $2,606,- 
768,  an  increase  of  $211,950,  or 
approximately  9%.  Business  at 
Montreal  showed  the  largest  gain 
at  22%,  Toronto  sales  ■were  up 
S%,  Winnipeg  7%  and  Quebec 
4%. 


Another  S-Year  Plan  — 
Russia  has  a  new  five-year  plan 
for  the  automobile  industry — and 
a  five-year  plan  wouldn’t  be  bad 
for  ours  either,  judging  by  the 
present  look  of  things  In  Windsor. 

-Vancouver  Province. 


Investing  in  Science 

Canadians  spend  large  sums  for 
the  conservation  of  natural  re¬ 
sources,  agriculture,  mineral, 
forest  and  so  forth.  Would  It  not 
be  wise  to  regard  our  scientists 
as  also  being  an  Important  re¬ 
source?  And  would  It  not  be  sound 
wise  Insurance  to  pay  them  on  a 
scale  that  equals  the  time,  know¬ 
ledge  and  skill  they  put  Into  their 
work? 

The  Domlnfon  can  well  afford 
more  money  for  Its  agricultural 
scientists.  And  Saskatchewan,  too, 
has  money  which  can  be  well  spent 
raising  the  salaries  of  our  scien¬ 
tists,  particularly  those  of  the 
University  of  Saskatchewan  where 
most  of  provincial  scientific  re¬ 
search  is  done.  —  Regina  Leader- 
Post. 

“Mostly  Paper” 

The  wealth  held  by  Canadians 
is  mostly  paper  backed  by  a  “social 
credit”  faith  that  the  nation  is  in 
for  a  great  production  era  that 
will  translate  this  "phony  wealth” 
into  real  wealth.  The  people  of 
Canada  have  been  taking  the  re¬ 
tention  of  controls,  including  price 
controls,  with  Increasing  restless¬ 
ness.  The  government  Insists  they 
must  be  removed  gradually  to 
avoid  disruption  of  business.  And 
It  is  making  the  mistake  of  being 
too  cautious.  It  Is  falling  to  pro¬ 
mote  a  public  and  business  iripod 
of  getting  production  into  fast  com¬ 
petitive  action.  It  has  failed  to 
produce  any  public  works  scheme. 
Yet  the  success  of  the  govern¬ 
ment’s  whole  economic  program¬ 
me  hinges  on  heavy  production 
and  employment. — Vancouver  Sun. 


to  evaporate  into  an  unrealised  hope,  as  one  goes  from 
town  to  town,  from  province  to  province  In  Canada 
today. 


mal  conditions,  and  It  is  to  he  hoped  that  they  will  be 
dispensed  with  Just  as  soon  as  the  emergency  has 
passed — no  matter  what  may  happen  to  the  farm 
vote. 


The  Business  Man  in  Politics 

ABOUT  two  or  three  decades  ago  arguments  in  fa¬ 
vor  of  "business  man’s”  government  had  quite  a 
vogue.  In  more  recent  years,  however,  new  and 
more  attractive  visions  have  made  it  a  forgotten 
cause  in  the  field  of  politics— --which  is  as  It  should , 
be,  for  government  is  not,  and  never  can  be,  run  i 
along  the  lines  of  a  successful  buslne.ss. 

The  business  man  in  government  is,  however,  an¬ 
other  matter  entirely.  A  rich  leaven  of  business 
Ideas  and  busines.s  methods  in  any  legislative  cham¬ 
ber  is  something  that  is  much  to  he  desired  —  as  tes¬ 
tified  to  by  the  record  of  the  Mother  of  Parliaments 
during  the  past  forty  or  fifty  years.  The  Dominion 
Parliament,  however,  is,  and  always  has  been,  all  too 
Inadequately  staffed  with  representatives  of  business 
and  Industry;  a  fact  which  has  been  very  plainly  evi- 1 
dent  to  those  who  have  followed  the  proceedings  In 
that  august  assembly. 

A 

and  general  .  — eniier  mere  aren’t  enough  Indians  to  Inhabit  the  try  and  affording 

delivered  a  series  of  addresses  to  various  organlza-  territory,  or — Paul  Is  robbing  Peter  once  more.  Pub-'  adlan  holders  they  have  been  hop- 
tions  thronsrhout  the  country  in  which  he  deplored  j  Uc  clarification  of  the  issue  would  be  In  order, 
the  apathetic  attitude  of  the  business  man  in  this  j  ^  sf. 


Cult  Comments  on  Current  Events 

We  don’t  know  about  those  "outlaw"  taxis  In 
'lontreal,  but  there  are  a  lot  of  taxi  drivers  who  act 


¥  ¥  ¥ 

But  if  labor  leaders  can  guarantee  company  secur¬ 
ity  as  they  are  proposing  as  a  basis  for  settlement  of 
the  Ford  Windsor  strike,  how  about  the  Illegal  strikes 
(In  defiance  of  all  authority)  such  as  the  walk-out 
of  the  textile  workers  In  Montrea,  last  week? 

¥  ¥  ¥ 

There  would  seem  to  he  some  conflict  in  the  realm 
of  land  priorities.  By  amendment  to  the  Veterans’ 
I  Land  Act  returned  servicemen  may  take  up  holdings 
of  Crown  Lands,  Including  part  of  the  areas  previous¬ 
ly  set  aside  for  the  u.se  of  the  Canadian  Indians.  With 
the  principle  of  giving  all  possible  aid  to  veteran 


Inside  Stories  of  the  Street 


One-Night  Stand? 

"When,”  said  the  publisher  to 
the  poet,  "did  they  open  up  that 
sidewalk  cafe  I  saw  you  in  lut 
night?”  “That  wasn’t  a  sidewalk 
cafe,”  said  the  poet  sadly.  "That 
was  my  furniture.” — Bennett  Cerf, 
in  “Try  and  Stop  Me.” 


He  S'aid  a  Mouthful 
An  applicant  for  a  driver’s  li¬ 
cense  in  Grand  Rapids,  failing  In 
the  written  examination,  explained 
that  he  had  just  purchased  a  new 
set  of  teeth  and  “couldn’t  read  be¬ 
cause  he  couldn’t  pronounce  the 
words.” — Parade. 


Self-Stoker 

In  English  III  the  fat  student 
was  a  complete  failure. 

"1  declare,  young  man,”  com¬ 
plained  the  professor,  "your  body 
seems  to  be  far  better  nourished 
than  your  mind.” 

"That’s  easy  to  understand, 
sir,”  the  fat  boy  replied,  a  mali¬ 
cious  glint  in  his  eye.  "You  feed 
my  mind,  professor,  but  1  feed  my 
body.” — Exchange. 


Helium  for  Tires 
Helium  has  been  used  success¬ 
fully  to  Inflate  large  airplane  tires, 
reducing  the  total  aircraft  weight 
and  Increasing  range.  It  takes  92 
pounds  of  air  to  Inflate  a  110-inch 
tire  but  only  13  pounds  of  helium. 
This  represents  a  saving  of  166 
pounds  for  the  two  main  wheels 
on  each  airplane. — Exchange. 


Christmas  Carol 

On  Christmas  morning  my  little 
daughter  was  downstairs  opening 
her  packages  before  any  one  else 
was  out  of  bed.  To  my  surprise, 
I  heard  her  singing  the  Happy 
Birthday  song.  "Happy  Birthday 
on  Christmas  morning?”  I  thought 
amused  that,  while  she  was  aware 
of  festivity  In  the  air,  she  was 
confused  as  to  the  occasion.  But 
as  she  sang  on,  I  realized  It  was  I 
who  had  been  confused.  "Happy 
Birthday,  dear  Jesus,”  the  little 
voice  caroled.  "Happy  Birthday  to 
you”. — The  Readers’  Digest. 


Some  of  the  recent  market  de¬ 
velopments  indicate  the  extent  to 
which  Am- 

AMERIC.ANS  erlcan  buy- 

BAILING  OUT  ers  have 

CANADIAN  TRADERS  been  bail- 
1  n  g  out 

Canadian  traders.  In  a  number  of 
instances  Canadian  traders  have 
been  holding  on  to  blocks  of  stocks 
for  some  years  hoping  there  might 
be  a  chance  of  an  advance  that 
would  enable  them  to  get  out  with¬ 
out  a  loss,  and  perhaps  make  at 
least  a  small  profit.  One  of  the 
early  moves  In  this  category,  ac¬ 
cording  to  Street  reports,  saw  a 
large  number  of  regular  traders 
reduce  the  blocks  they  were  carry¬ 
ing  of  St.  Lawrence  Paper  Corpora¬ 
tion.  Many  holders  were  amazed 
at  the  advance  from  around  $2  to 
across  $10  and  according  to  gossip 
the  great  majority  of  the  old-tim¬ 
ers  let  their  holdings  go  well  below 
the  high  level  that  was  reached. 
The  regular  guard  around  the  tick- 


few  years  ago  J.  M.  Macdonnell,  then  president  j  p,geement  we  can  have  only  the  fullest  sympathy,  but  dollar"*  wXe'^c^ml^g Ji^'cS 
eneral  manager  of  the  National  Trust  Co.,  Ltd..  — either  there  aren’t  enough  Indians  to  inhabit  the  try  and  affording  a  market  for  Can¬ 


ing  for  during  the  advance  In  other 
paper  issues.  ’Then  came  the  pleas- 

country  towards  the  operating  machinery  of  govern-'  ‘‘it  js  really  curious  about  ants,”  says  the  Chris-' "nion"^t€ef  “B"^*  This" stMk^hM 
ment  —  this  despite  the  stake,  large  or  small,  which’  tian  Science  Monitor.  “Put  one  down  anywhere  In'  “O'"®  than  doubled  In  price  from 
all  business  men  have  in  the  economic  well-being  of  ,  the  world,  and  straightway  he  will  fall  to  working  i 

or  tariff  inequities,  or  of  other  government  sins  of ,  he  thinks).  And,  after  a  bit,  here  come  the  grass-  enough  to  hazard  a  prophecy  that 
omission  or  commission  which  affect  him  directly,  the  hoppers  with  security  schemes,  and  old-age  insur-' th®  stock  might  cross  the  $10  mark 

business  man  here  still  was  too  prone.  Mr.  Macdon-  -nee,  and  equality  for  everybody,  and  they  descend '  J5w/tTherJ\5v? b^rhu^'S 

nell  pointed  out.  to  leave  ‘ne  running  of  the  .govern-  1  uko  a  horde  of  locusts  on  the  store  of  the  ant.  and  of  Canadian  traders  wh^  haJe 
ment  to  those  who,  he  claimed,  had  more  time  to  de- '  the  place  thereof  knows  It  no  more.  The  grass-hop  i  found  attractive  markets  for  hold- 
vote  to  It  than  he  had.  perg  are  all  for  equality.  The  ants  are  for  liberty.!  th®y  had  been  very  anxious 

Unlike  many  theorists,  Mr.  Macdonnell  thus  follow-  And  the  two  goals  are  wholly  incompatihle."  J  prjcii  lasaea" on  "be  ^ebange^h^ 


also  attracted  scores  of  new  traders 
into  the  market.  Notwithstanding 
the  marked  advance  that  has  oc¬ 
curred  brokers  lalso  report  that  the 
floating  supply  on  the  Street  of 
most  issues  has  been  greatly  re¬ 
duced,  due  to  the  large  amount  of 
buying  for  cash  that  Is  taking  place 
on  the  part  of  buying  groups. 


The  local  Street  Is  having  a  lot 
of  fun  at  the  expense  of  the  Amer¬ 
ican  newspaper 
PUBLISHERS  publisher.  Over 
ANXIOUS  ABOUT  the  last  quar- 
NEWSPRINT  ter  of  a  cen¬ 
tury  American 
publishers,  through  a  strong  as¬ 
sociation,  have  always  opposed  the 
newsprint  manufacturer  In  any  at¬ 
tempt  he  might  make  to  effect  an 
Increase  In  the  price  of  newsprint. 
As  a  result  an  ever-Increaslng 
number  of  American  producers 
have  gone  Into  other  paper  pro¬ 
ducts  In  which  the  margin  of  pro¬ 
fit  might  be  much  larger  than  was 
the  case  with  newsprint.  For  a 
time  newsprint  production  lost  In 
the  States  was  made  up  by  the  In¬ 
creased  production  by  Oanadlan 
mills.  For  some  time  past  surveys 
have  Indicated  that  such  a  situa¬ 
tion  might  not  continue  as  Canad¬ 
ian  plants  were  diversifying  their 
production  with  a  view  of  establish¬ 
ing  a  firmer  market  condition.  As 
a  result  American  publishers  have 
turned  right  around  and  are  now 
eager  to  pay  a  higher  price  for 
newsprint  In  order  to  keep  as  many 
newsprint  machines  in  operation 
as  possible.  Another  substantial 
advance  In  price  will  be  allowed 
from  the  beginning  of  the  new  year, 
and  the  Street  expects  that  a  still 
further  rise  will  be  provided  for 
by  the  third  -quarter  of  the  year 
at  the  latest.  A  Canadian  newa* 


print  manufacturer,  when  asked 
what  he  thought  a  fair  price  would 
be,  made  the  statement  that  with 
the  Increase  in  costs  that  are  be¬ 
ing  experienced  It  Is  only  a  matter 
of  a  short  time  when  the  Canad¬ 
ian  mills  will  have  to  get  closer  to 
$100  a  ton. 


The  Street  continues  to  receive 
visits  from  a  number  of  representa¬ 
tives  of  dlf- 
AMERICANS  EAGER  ferent  Am- 
POR  STAKE  erlcan  1  n- 

IN  CANADA  T  e  s  t  m  ent 

trusts.  All  of 
them  are  looking  for  investments 
in  Canada.  Some  of  them  have 
been  making  periodical  visits  to 
Montreal  and  Toronto  for  soma 
time.  One  of  the  regular  visitors 
points  out  that  all  the  large  Invest¬ 
ment  trusts  In  the  States  want  to 
include  some  Canadian  securities 
In  their  portfolio.  It  Is  a  case  of 
working  out  a  plan  not  to  have  all 
their  holdings  in  the  States.  He 
also  points  out  that  there  is  quite 
a  difference  in  the  situation  as  re¬ 
gards  many  American  and  a  num¬ 
ber  of  Canadian  Issues.  In  the 
States  most  of  the  securities  belong 
to  companies  that  have  already  an 
established  business.  Coming  Into 
the  Canadian  field  they  find  there 
are  a  great  many  more  Industries 
that  should  still  witness  great  ex¬ 
pansion.  Then  again  there  are  doz¬ 
ens  of  new  gold  mines  In  the  re¬ 
cently  developed  mining  fields 
across  Canada,  and  over  the  next 
ten  to  twenyt-five  years  many  of 
them  are  certain  to  be  large  pro¬ 
ducers.  Practically  all  this  large 
Investment  trust  buying  is  for  cash, 
and  the  Canadian  securities  are  be¬ 
ing  taken  from  the  Street  and  put 
Into  safety  deposit  boxes  for  a  long 
pulL 


Practical  Help 

The  little  community  of  Tar- 
row,  near  Chilliwack,  has  set  an 
example  In  giving  practical  help 
to  those  In  need  In  Europe.  Farm¬ 
ers  In  the  district  donated  enough 
meat  to  make  up  4,600  quarts  of 
canned  beef  while  other  bitizens 
contributed  $2,200  to  meet  the 
expenses  of  the  shipment. 

At  the  same  time  the  Vancouver 
branch  of  the  League  of  Empire 
Is  financing  a  tea  party  for  every 
sphool  child  In  the  Popular  area 
of  the  East  End  of  London,  one 
of  the  greatest  sufferers  In  the 
blitz. — Vancouver  Province. 


Green  Brains 

A  new  technique  likely  to  re¬ 
volutionize  the  treatment  of  brain 
diseases  is  being  practiced  by  sur¬ 
geons  of  Saint  Mary’s  hospital, 
London,  The  patient  Is  injected 
with  a  solution  of  malachite  green 
d3'e.  The  effect  Is  to  turn  the  diseas¬ 
ed  tissue  In  the  brain  green.  The 
normal  tissue  remains  white.  So 
well  defined  Is  the  area  of  un¬ 
healthy  tissue  that  the  surgeon  Is 
able  to  remove  !t  without  damag¬ 
ing  the  brain  as  a  whole.  The 
London  Sunday  Express  reports 
that  the  consulting  surgeon  to  the 
hospital  has  so  far  carried  out  12 
operations  with  the  aid  of  this 
dye.  He  is  convinced  that  It  will 
reduce  the  death  rate  In  brain 
operations  not  only  by  ensuring 
the  complete  removal  of  the  diseas¬ 
ed  part  but  by  preventing  a  re¬ 
currence  of  the  trouble.  The  dye 
method  opens  up  a  new  approach 
to  the  investigation  of  epilepsy,  the 
pause  of  which  Is  still  unknown. — 
United  Kingdom  Release. 
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HINTS  TO  INVESTORS 


Industrial  Acceptance 

The  “A”  stock  of  Industrial  Ac- 
rrptanre  Corp.  has  been  recom¬ 
mended  to  me  as  a  Kood  purchase 
today  for  market  appreciation  and 
for  Increased  dtrldend  return  with¬ 
in  a  short  space  of  time-  Please 
adrlse  me  as  to  your  opinion  on 
this- 

«  T.  D.  B.,  Moncton. 

As  a  speculative-investment  pur¬ 
chase,  Industrial  Acceptance  "A” 
appears  to  offer  some  attractions 
at  current  market.  Today's  price 
of  32%  compares  with  a  recent  high 
for  current  year  of  .35%  and  a 
low  —  established  at  beginning 
of  year  —  of  24%.  Higher  market 
quotations  of  past  few  months  re¬ 
flect  Improved  potentialities  for 
company  as  a  result  of  the  end  of 
the  war  but  there  is  reason  to 
doubt  whether  Improved  outlook 
has  been  fully  discounted  on  stock 
market. 

Industrial  Acceptance  Corp.  Ltd. 
normally  transacts  an  extensive 
volume  of  business  In  financing  of 
Instalment  purchases  —  on  auto¬ 
mobiles,  refrigerators,  radios  and 
other  similar  goods.  Through  ex¬ 
tensions  in  buslnees  during  recent 
years,  also  does  a  considerable 
business  in  small  personal  loans 
and  in  “factoring"  (financing  of 
commercial  paper).  'Wartime  re¬ 
strictions  on  instalmeirt  buying 
and,  more  particularly,  practical 
non-existence  of  type  of  goods  for 
which  company’s  financing  services 
are  required,  cut  deeply  into  busi¬ 
ness  of  the  corporation.  Entry  into 
personal  loan  and  factoring  fields 
offset  to  some  extent  loss  of  instal¬ 
ment  financing  business,  hut  ef¬ 
fects  of  war  on  corporations  busi¬ 
ness  are  indicated  by  fact  that 
whereas  dividends  were  paid  on 
“A"  fitock  at  rate  of  f2  a  share 
annually  in  193R  and  1939,  only 
25  cents  a  share  was  distributed  in 
1942  and  50  cents  a  share  in  1943, 
1944  and  1945. 

Autos,  radios,  refrigerators,  etc., 
still  remain,  to  all  Intents  and  pur¬ 
poses,  off  the  market  hut  should  be 
available  in  some  quantity  next 
year.  Restrictions  on  instalment, 
buying.  It  seems  likely,  will  be  re¬ 
laxed  • —  insofar  a's  such  types  of 
goods  are  concerned  —  In  relative¬ 
ly  near  future. 

Business  of  company,  it  may  be 
expected,  will  expand  steadily  from 
now  onwards  as  goods  for  which  the 
general  public  have  been  “gasping” 
for  past  5  years  become  available. 

Company  has  maintained  a  strong 
balance  sheet  position:  enjoys  high 
grade  direction  and  management; 
and  has  important  manufacturing 
connections  and,  on  basis  of  its 
business  prospects,  "A”  stock 
should  give  a  good  account  of  It¬ 
self  over  next  year  or  so.  * 

Porto  Rico  Ppwer  Suit 

Would  like  to  kn«»w  just  liow 
preferred  stockholders  will  fare  In 
distiibiition  of  balance  of  Porto 
Rico  assets  available  for  srttle- 
ment  of  shareholders*  clafmsr  I 
understand  that  the  matter  is  now 
before  the  courts.  —  D.V'.,  British 
Columbia. 

Of  the  total  $6,006,328  author¬ 
ized  by  court  order  for  distribu¬ 
tion  by  the  liquidator,  as  of  Feb¬ 
ruary  2.  1944,  $5,506,328  was 

distributed  on  and  after  that  date 
as  follows;  For  each  preference 
share,  $100.632877  was  paid  out 


INQUIRIES  from  subscrib- 
ett  in  rtgard  to  lAfir  int'ejt- 
mettts  and  probloms  art  mvtltd. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  ca*e  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  zcill  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 

(representing  payment  in  full,  in¬ 
cluding  dividends);  while  common 
stockholders  received  $150  per 
I  share.  Balance  of  $500,000  was  set 
aside  until  respective  rights  of  pre¬ 
ference  and  common  shareholders 
should  be  determined.  Court  ruled 
in  March  1944  that  only  $100  plus 
accrued  dividends  should  have 
been  paid  preference  shareholders: 
this  decision  was  later  reversed  by 
Quebec  Court  of  Appeal,  which 
ruled  that  both  classes  of  share¬ 
holders  should  share  In  the  sur¬ 
plus.  Liquidator  was  ordered  to 
make  pro  rata  distribution  ot  the 
$500,000  among  preference  stock¬ 
holders.  Whatever  surplus  assets 
remain,  after  defraying  all  costs. 
Including  litigation  charges,  to  be 
shared  between  preference  and 
common  shoreholders.  This  ruling 
was  appealed  In  April  1945  by  the 
parent  company,  International 
Power,  while  the  preference  share¬ 
holders  made  a  cross-appeal.  Case 
is  now  before  the  Supreme  Court 
of  Canada,  and  an  early  announce¬ 
ment  of  Us  decision  is  expected, 
according  to  company  sources. 

Chile  Bond  Settlement 

What  arrangements  did  the 
Republic  of  Chile  make  in  the  mat¬ 
ter  of  clearing  up  principal  and 
intereat  of  her  7%  Imnds  due  1st 
Xovember,  1942?  Would  also  like 
to  know  what  interest  pa,viiients, 
if  liny,  have  been  made  since  the 
Chilean  Govemiiicnt  first  stopped 
pei’ments,  and  current  market 
quotations,  —  Y,,  Vancouver. 

As  the  bonds  in  question  are 
traded  In  New  York,  and  very  rare¬ 
ly  there,  nothing  more  can  be 
learned  here  concerning  them  than 
the  information  supplied  by  the 
various  financial  services.  We  can 
therefore  add  but  little  to  what 
was  published  a  few  weeks  ago 
on  the  same  issue.  Payments  on 
account  of  Interest  were  as  fol¬ 
lows:  1935,  $2,064,000;  1936, 

$2,460,000;  1937,  $3,053,000; 

1938,  $7,068,000;  1939,  $4,728,- 
000;  1940,  $4,728,000;  1941,  $4,- 
743,000;  1942,  $5,068,000;  1943, 
$4,284,000;  1944,  $3,313,000.  Up 
to  and  including  1938  we  note  that 
all  receipts  earmarked  for  settle¬ 
ment  of  external  dollar  debts  were 
distributed,  half  for  Interest  and 
half  for  redemption.  Since  that 
time  ouly  Interest  payments  have 
been  continued.  Your  local  bond 
house  or  the  foreign  Investments 
department  of  your  bank  might  he 
able  to  fill  in  some  of  the  details 
regarding  the  1935  agreement,  as 
well  as  what  procedure  you  should 
follow  to  claim  your  payments. 


Dominion  Textile  Common 

Through  your  coluiiiu  “Hints  to 
Investors”  will  you  please  provide 
information  on  the  following  items: 

Would  you  I’econimend  the  sale 
of  Dominion  Textile  common,  pur¬ 
chased  at  considerably  lower  levels 
than  today's  market  price?  If  so, 
what  would  you  recommend? 

—Mount  Royal, 

(Common  stock  of  Dominion  Tex¬ 
tile  Co.  Ltd.  has  had  a  substantial 
rise  on  market  during  past  month. 
At  today’s  level  of  around  91%, 
issue  is  selling  nearly  12  points 
above  its  market  of  around  80  at 
beginning  of  November  and  com¬ 
pares  with  a  low  for  the  year  of  ap¬ 
proximately  72,  established  during 
lirst  half  of  1945.  Not  since  1929 
has  stock  sold  at  current  market 
levels. 

It  should  be  noted  that,  even  af¬ 
ter  recent  market  rise  in  slock,  it 
provides  at  prevailing  levels  a  yield 
of  just  under  5%  per  cent  on  the 
$5  a  share  annual  dividend  rate  cur¬ 
rently  being  distributed  on  issue. 
Textile  common,  despite  vagaries 
of  company’s  operating  results,  has 
had  an  impressive  dividend  record 
over  a  period  of  years.  Stock  paid 
$5  a  share  annually  froo)  192a  to 
end  of  1933  (rate  having  been  in¬ 
creased  from  $4  a  share  to  $5  a 
share  annually  In  1925).  Between 
April  1933  and  April  1934  divi¬ 
dends  were  paid  at  a  reduced  rate 
of  $4  a  share  annually,  but,  in  July 
1934,  were  restored  to  a  $5  a  share 
annual  basis  and  have  been  paid 
regularly  at  that  rate  since  then. 

During  major  portion  of  this  year, 
common  stock  has  sold  on  market 
at  somewhere  below  75,  at  which 
level  it  proveded  a  yield  of  between 
6%  and  7  per  cent.  Apparent  reason 
for  this  relatively  high  rate  of  re¬ 
turn  on  stock,  was  obscure  outlook 
for  operations  of  company  during 
post-war  period  because  ot  uncer¬ 
tainties  surrounding  possible  devel¬ 
opments  in  the  field  of  internation¬ 
al  trade.  In  the  past  chief  import 
competition  for  Canadian  cotton  tex¬ 
tile  operators  has  come  from  Eng¬ 
land,  and  it  is  worthy  of  note  that 
recent  wide  advance  in  market  for 
Textile  common — which  has  been 
accompanied  by  stronger  markets 
for  other  textile  Issues  on  Stock  Ex¬ 
changes — has  developed  since  trend 
of  negotiations  in  Washington  for 
a  big  loan  to  Great  Britain  from 
the  United  States  began  to  take 
shape.  Evidently  stock  market,  in 
its  evaluation  of  Canadian  textile 

Latest  New  York  prices  available 
are  21%  bid,  22%  asked. 

INVESTMENT  YIELDS 
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Agnew  SurpasR  . 

Dlv. 
rate 
.  1.‘20 

App. 

price 

27% 

Yld. 

P.C. 

4.36 

Aluminium  . 

.  8.U0 

128 

8.25 

2.58 

.\sbestos  . 

.  .80 

31 

Bathurst  Power  "A”  . 

.  l.on 

19% 

5.13 

Bell  Tele.  . . 

.  8.00 

182 

4,40 

British  Amr.r.  UU  .... 

.  l.OU 

25 

4.00 

Belding  Cortirelli  ... 

,  4.00 

.110 

3.86 

B.C.  Power  “A” . 

.  1.60 

26 

6.15 

Building  Products  ... 

.  .60 

23% 

2.55 

Can.  Forgings  ... 

.  l.jO 

26 

O.i  t 

Cain.  Foreign  Invest.  . 

.  3.00 

46 

6.52 

Do.,  Incl.  Extras  . . . 

.  4.00 

46 

8.70 

Can.  &  Doni.  lugar  . 

.  .80 

25 

3.20 

Can.  Malting  . 

.  2.00 

54 

3.70 

Do.,  Incl.  Extras  ... 

.  2.50 

54 

4.63 

Canada  Steamships  .. 

.  1.00 

18 

5.56 

Can.  Breweries  . 

.  1.00 

XH 

4.3.5 

Can.  Cuttuns  . 

.  1.20 

31 

3.7,5 

Canadian  Celanesa  .*s 

.  1.00 

58 

1.72 

Do.,  Incl.  Extras  ... 
Canadian  Vinegars  ... 

.  3.00 

.58 

3.45 

.  .40 

15% 

2.62 

Canadian  Bronze  ... 

.  1.50 

43 

3.49 

Do.,  Incl.  Extras _ 

.  3.00 

43 

4.65 

(.an.  WesUnghouse  . . 

.  3.00 

.58 

3.45 

Consolidated  Glass  .. 

.  2.00 

42 

4.76 

Crown  Cork  . 

.  2.00 

46% 

4.26 

Distillers  Seagram  ... 

.  2.22 

87 

2.58 

Dominion  Bridge  .... 

.  1.20 

39% 

3.04 

Dom.  Foundries  . 

.  1.40 

30 

4.66 

Dominion  Glass  . 

.  5.00 

175 

2.86 

Dominion  Textile  . . . 

.  5.00 

91 

5.49 

Ford  ot  Can  “A”  .... 

.  1.00 

32 

3.12 

Foundation  . 

.  1.40 

30 

4.66 

securities,  looks  kindly  on  the  idea 
of  a  revision  of  Empire  preferential 
tariffs,  which  is  one  of  the  major 
provisions  embodied  in  the  agree¬ 
ments  in  connection  with  the  loan. 

There  is  nothing  in  recent,  or 
current,  operation  of  Dominion  Tex¬ 
tile  to  justify  any  substantial  mar¬ 
ket  optimism  in  connection  with 
company’s  shares,  apart  from  the 
yield  situation  on  the  stock — which 
in  itself,  provided  current  $5  a 
share  dividend  rate  on  issue  can  be 
considered  relatively  safe  as  it  reas¬ 
onably  can  be,  has  been  reasonable 
Justification.  Recent  rise  on  market, 
however,  appears  to  have  fairly  well 
rectified  the  yield  situation. 

If  you  think  a  switch  might  be 
called  for,  In  view  of  the  profit  you 
can  show  on  your  Textile  holding, 
attractive  m^iums  for  such  a 
switch  might  be  Building  Products 
or  Asbestos.  In  light  ot  the  effects 
of  active  building  operations  on  re¬ 
sults  of  companies  such  as  those — 
particularly  the  former — and  the 
huge  volume  of  residential  con¬ 
struction  that  is  In  sight  for  Canada 
during  the  next  few  years,  all  signs 
point  to  a  steady  and  substantial 
improvement  in  demand  for  their 
products  and,  accordingly,  in  earn¬ 
ings  of  companies  and  dividend 
payment  on  shares. 

Rum«11  Industries 
W.  M.  Lowney 

I  would  appreciate  very  much 
>our  opinion  of  Russell  Industries 
Ltd.  and  Lowney  (W.  M.)  Co.  Ltd. 
as  to  their  balance  sheet  standing 
and  future  prospects. 

B.  W.  V.— .'lontreal 

Russell  Industries  Ltd.  a  bolding 
organization  wMch  controls  through 
stock  ownership,  Canada  Cycle  ft 
Motor  Co.  Ltd.  and  Canadian  Acme 
Screw  and  Gear  Ltd.,  has  strong  dir¬ 
ection  and  management,  an  impres¬ 
sive  past  record  of  operations  and 
an  exceptionally  strong  balance 
sheet  position. 

Canada  Cycle  subsidiary  as  the 
npme  implies,  produces  bicycles, 
tricycles,  skates,  etc.,  and  products 
normally  enjoy  a  wide  and  sub¬ 
stantial  market  throughout  Domin¬ 
ion.  Canadian  Acme  Screw  produces 
automobile  parts,  gramaphone  mo¬ 
tors,  screws,  nuts,  gears,  etc.  , 

Capital  of  Russell  Industries,  as 
at  December  Slst,  1944,  comprised 
$305,900  of  $100  par  value  7  p.c. 
preferred  stock  and  139,410  shares 
of  common  stock  of  $10  par  value. 
Preferred  stock  Is  convertible  Into 
common  on  basis  of  10  shares  of 
latter  for  each  1  share  of  preferred. 
Since  March  1944,  common  stock 
has  paid  dividends  at  rate  of  $1.20 
a  share  annually.  On  10  for  1  ex¬ 
change  basis,  this  has  made  con¬ 
version  of  preferred  stock  attractive 
and  between  March  and  December 
of  last  year,  outstanding  preferred 
was  reduced  from  $440,300  to 
$305,900.  At  end  of  1940,  preferred 
shares  were  outstanding  to  extent 
of  $900,000. 

Both  major  subeidiaries  of  com¬ 
pany  were  very  largely  engaged  in 
war  production  with- output  of  reg¬ 
ular  lines  of  production  severely 
restricted  by  war  priorlMes.  Some 
period  of  reconversion  appears  in¬ 
dicated  but,  with  large-scale  ac¬ 
cumulated  demand  for  regular  lines, 
operating  prospects  over  next  few 
years  appear  favorable.  For  year 
1944,  when  slackening  of  war  or¬ 
ders  was  in  evidence  during  latter 
part  of  year,  net  earnings  on  com¬ 


mon  stock  (exclusive  of  refundable 
portion  ot  excess  profits  tax)  were 
equal  to  $2.89  a  share — down  from 
$4.09  a  share  in  1943 — as  against 
dividend  requirements  of  $1.20  a 
share. 

Balance  sheet  as  at  December 
Slst,  1944,  showed  total  assets  of 
$8,633,859,  of  which  current  assets 
amounted  to  $6,515,709,  or  about 
75  per  cent.  Current  assets  were 
at  a  ratio  of  over  4  %  to  1  to  cur¬ 
rent  liabilities  of  $1,436,431  and 
net  working  capital  was  Indicated 
at  $5,079,278.  Gash  and  marketable 
investments  totalled  $3,694,077  and 
were  at  a  ratio  of  over  2%  to  1  to 
total  current  liabilities.  . 

AValter  M.  I>owney  Co.  Ltd.  is 
one  of  leading  manufaQturcrs  and 
distributors  of  chocolates  and  other 
confectionery  in  Canada.  Company 
controls  Page  ft  Shaw  (Canada) 
Ltd.  In  May  of  this  year  stock  ot 
company  was  split  5  for  1  and  in 
June  70,000  of  outstanding  207,190 
shares  of  new  stock  were  offered 
to  the  public  at  a  price  of  $9.75  a 
share.  Current  market  tor  stock  Is 
around  $14  a  share.  Gross  profits 
of  company  tor  1944,  at  $392,790, 
were  down  from  1943  figure  of 
$500,777,  reflecting  difficult  oper¬ 
ating  conditions  in  confectionery 
business  due  to  rationing  of  sugar. 
Net  earnings,  however,  were  only 
moderately  lower  at  $152,478  as 
compared  with  $163,708  in  1943 
and  were  equal  to  74  cents  a  share 
on  outstanding  capital  stock.  Divi¬ 
dends  on  basis  of  50  cents  a  share 
annually  are  being  paid. 

Balance  sheet  as  at  April  30th. 
1945.  showed  total  assets  of  $2,- 
515,191,  of  which  $1,886,556,  or 
about  15  P®r  cent  represented  cur¬ 
rent  assets.  With  current  liabilities 
at  $658,736,  net  working  capital  of 
$1,227,820  was  Indicated.  Current 
assets  were  at  a  ratio  of  nearly  3  to 
1  to  current  liabilities  with  cash 
and  Dominion  bonds  totalling  $601,- 
079  came  close  to  covering  fully 
total  curremt  liabilities.  Surplus 
WES  shown  at  $1,598,419. 

With  sugar  still  severely  rationed, 
immediate  operating  outlook  for 
confectionery  manufacturers  is  ob¬ 
scure.  With,  however,  appetite  of 
a  large  portion  of  the  public  for  s 
Bweetstuffs,  sharpened  by  several 
years  of  short  supplies,  a  heavy  de¬ 
mand  for  company’s  products  as  j 
and  when  more  normal  sugar  sup- 1 
ply  permits  of  increased  production 
should  be  reflected  in  operation  and 
earnings  of  company. 


DELIST  OLD  SLMON  PREI-. 

The  Montreal  Stock  Exchange 
deleted  the  7%  cumulative  redeem¬ 
able  sinking  fund  preferred  shares 
of  H.  Simon  ft  Sons  Limited,  from 
the  list,  at  the  close  of  business 
Friday,  December  the  14th.  These 
shares  have  been  called  for  redemp¬ 
tion  at  $110  per  share,  and  accrued 
dividends. 
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Of  THE  ARMED  FORCES 

YOUR  TURN  TO  BE  SERVED 

Th*  monty  you  earned  at  the  risk  of  your  life, 
and  were  able  to  save  while  serving  your  Country, 
should  now  serve  you  in  civilian  life. 

Hong  on  to  your  savings  and  discharge  grofulty 
by  making  certain,  before  you  use  your  resources, 
that  you  will  receive  in  return,  something  of  equal 
or  greater  value. 

If  you  ore  in  doubt  about  how  to  employ  your 
money  to  serve  you  best,  you  ore  welcome  to  call 
on  any  of  our  twelve  offices  across  Canada  for 
information  and  guidance. 

Years  of  experience  in  handling  the  financial 
affairs  of  others  should  enable  us  to  be  of  help  to 
you.  We  ore  always  at  your  service. 

YOU  CAN  TRUST  ROYAL  TRUST 
TO  ADVISE  YOU  WISELY 

THE  ROYAL  TRUST 

sfcu°*m  COMPANY 


personal 

SERVICE 


Offices  ocress  Conoefo  from 
Coast  to  Coast 


AGENCIES  WANTED 

Recently  incorporated  firm  would  like  to  represent  some 
reputable  Manufacturers  in  (B.C.,  Alta.,  Sask.,  Man.) 
or  any  part  of  the  same. 

References:  Royal  Bank  of  Canada  —  Main  Office,  Vancauvar 

SMITH-BARRECAR  LTD. 

4750  Drummond  Drive  — >  Vancouver,  B.C. 


Moore  Corporation 


A  growing  international  Company  which  derives  major 
benefit  from  elimination  of  Excess  Profits  Taxes  in  the  U.S.A. 
circular  available. 


Private  vdre 
to 

Montreal  and 
New  York 


jM-ilner,  R  OSS  &Co. 

Members  The  Toronto  Stock  Exchange 

330  BAY  STREET  TORONTO 
Hamilton  Vanrouver 


NEW  ISSUE 


H.R.’s  Gift  Secretary 

Will  Shop  for  You! 

MR.  CHRISTMAS  •  SHOPPER  ...  if  gift 
problems  vex  you  may  we  suggest  that 
you  consult  our  Secretary,  MRS.  BROOKS 
.  .  .  and  she  will  be  pleased  to  assist  you 
in  the  suggestion  and  selection  of  gifts  * 
...  or  simply  telephone*  to  her  and  she 
will  do  the  shopping  for  you. 

Every  gift . . .  from  mere  trinket 
to  fur  coat . .  .  will  be  wrapped 
in  our  Blue-and-Silver  Christmas 
cheer  . . .  without  extra  charge. 

*Tolophono  ...  LA.  1241 

HOLT  RENFREW 


Imperial  OU  . . 

Imperial  Tobacco . 

Do.,  Incl.  Extras . 

*Intemational  Nickel  .. 

International  Pete  . 

Lake  of  the  Woods . 

Inter.  Coal  . 

Labatt  . 

Lang  J.  A . 

Laura  Secord  . 

Macl.aren  Paper  . 

Molson  . 

Montreal  Cottons  . 

National  Breweries  .... 
National  Steel  Car  .... 

Ogilvie  . 

Ont.  Steel  . 

Ottawa  L.  H.  Sc  P . 

Penmans  . 

Powell  River  . . 

Quebec  Power  . 

Bojallte  . 

SI.  Lawrence  Flour  .... 

Do.,  Incl.  Extras  . 

Shaw'inigan  . 

Sicks  Breweries  . 

Steel  of  Canada  . 

.Southam  . 

•Southern  Can.  Power  .. 

Wabasso  . 

Walker,  Gooderham  ... 

Western  Grocers  . 

Do.,  Incl.  Extras  . 

Wilsll  . 


,50  18  3.13 

.40  13%  3.00 

.55  13%  4.07 

1.60  41  3.83 

1.00  32%  4.44 

1.20  31  3417 

2.00  35  5.71 

1.00  34  4.17 

1.00  18  5.20 

.80  20  4.00 

1.00  32  3.12 

1.25  28  %  4..38 

4.00  80  5.00 

2.00  45  4.44 


$5,086,000 

PROVINCE  OF  NOVA  SCOTIA 


3%  Sinking  Fund  Debentures 


To  be  dated  Decembet  1, 1945 


To  mature  June  1,  1958 


.\gnew  Surpass 


Belding  Corticelli 


Can.  Northern  Power 
Canada  Cement  ..... 
Cnnada  Steamships  . . 


Can.  Fairbanks  Morse  . 
C'ommeivlal  Alcohol  ... 
•Distillers  .Seagrams  ... 

Dominion  Glass  . 

Dominion  Textile  . 

Gatineau  Power  . 

t.eneral  Steel  Wares  ... 
Goodyear  Tires  . 


Industrial  Acceptance 
Lake  of  the  Woods  ... 
Massey  Harris  . 


Sherwln  Williams  . . . 

Steel  of  Canada  . 

Southern  Can.  Power 

Tuck  Tobacco  . 

Western  Grocers  .... 


West  Kootenay  Power 


Canadienne  Natlonale  . 
Conimerre  . 


Sherbrooke  at  Meunfaln 


'  Pa>able  In  L’.S.  funds. 


1.00 

24 

4.17 

1.00 

.11% 

.3.17 

1.00 

22 

4.55 

.60 

14 

4.28 

3.00 

65 

4.62 

1.00 

28 

3.57 

1.00 

17 

5.88 

1.00 

20 

5.00 

1.40 

38 

3.68 

1.90 

.38 

5.00 

.90 

21% 

4.13 

1.60 

37 

4.;i2 

3.00 

79 

3.80 

.76 

19% 

3.89 

.80 

13% 

5.92 

4.00 

72 

5.56 

4.00 

106 

3.77 

3.00 

140 

2.14 

5,00 

140 

.3.57 

1.00 

22 

4..55 

ED 

7.00 

115 

6.09 

6.00 

119 

5.04 

5.00 

105% 

4.80 

2.75 

55 

5. 00 

7.00 

141 

4.96 

5.00 

107 

4.67 

7.00 

107 

6.54 

5.00 

128% 

4.88 

2.50 

48 

5.21 

1.20 

28 

4.28 

7.00 

175 

4.00 

6.00 

130 

4.62 

.40 

7% 

5.:)3 

5.00 

115% 

4.32 

7.00 

165 

4.24 

7.00 

165 

4.24 

5.00 

105 

4.76 

.5.00 

105 

4.76 

2.50 

55 

4.55 

6.00 

invi 

.5.40 

29.9c 

7% 

3.92 

5.00 

105 

4.81 

7.00 

152 

4.60 

1.25 

30 

4.16 

6.00 

108 

5.56 

7.00 

140 

5.00 

1.75 

44 

.3.99 

7.00 

175 

4.00 

5.00 

100 

5.00 

6.00 

1,50 

4.00 

6.00 

106% 

5.63 

5.50 

105 

5.24 

7.00 

155% 

4.5. 

3.00 

80 

3.75 

6.00 

110 

5.45 

7.00 

16.5 

4.24 

7.00 

150 

4.17 

1.00 

22 

4.55 

7.00 

150 

4.67 

.60 

16 

.3.75 

.60 

17 

3.53 

.60 

20 

3.0(1 

.80 

22 

3.63 

1.00 

.30 

3.3:1 

.60 

18% 

3.21 

I.Ofl 

.30 

3..33 

Principal  and  semi-annual  interest  (June  1st  and  December  1st)  payable  in  lawful  money  of 
Canada  in  Halifax,  Saint  John,  Montreal,  Toronto,  Winnipeg  and  Vancouver. 

Coupon  Debentures  of  $1,000  denominations,  registerable  as  to  principal. 

Redttmable  at  option  of  the  Province,  in  whole  but  not  in  part,  at  100  and  accrued  interest 
on  thirty  days'  notice  on  any  interest  date  on  or  after  June  1st,  1936. 

A  Sinking  Fund  of  2%  will  be  provided  annually  during  the  term  of  these  Debentures. 

The  Debentures,  in  the  opinion  of  Counsel,  will  be  a  direct  obligation  of  the  Province 
of  Nova  Scotia  and  will  be  a  charge  upon  all  revenues,  moneys  and  funds  of  the 
Provincial  Treasury  of  the  Province.  The  proceeds  of  this  issue  will  be  used  for 
refunding  $3,055,986.81,  representing  balance  of  issues  already  matured  during  1945, 

$1  ,000,000.00  for  advance  to  Nova  Scotia  Power  Commission,  and  the  balance  for 
funding  capital  expenditures  of  the  Province  already  made. 

The  Honourable  A.  L.  Macdonald,  Premier,  Provincial  Secretary  and  Treasurer,  states  that 
for  1945  Fiscal  Year — the  Accounts  for  which  have  not  yet  been  closed — the  Province  will 
achieve  a  substantial  surplus,  in  keeping  with  its  record  of  recent  years. 

We  offer  these  i%  Debentures,  as  principals,  if,  as,  and  when  issued  and  accepted  by  us  and 
subject  to  the  approval  of  our  Counsel,  L.  A.  Landriau,  Esq.,  K.C.,  Toronto. 

Subsaiptions  will  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and  the  right 
■  ^  ■  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

.  :  T.  • 

'  '  N  •>  Price;  100.50  and  accrued  interest,  to  yield  about  2.95% 

Descriptive  circular  available  upon  request. 

It  is  esepected  that  Debentures  in  interir:  form  will  be  ready  for  delivery  on  or  about  December  19th,  1945. 

Cpdira.!!,  Murray  &  Co.,  Limited  W.  C.  Pitfield  &  Company,  Limited 
INesbitt,  Xhomson  &  Company,  Limited  Midland  Securities  Limited 

Die  mtement*  coUttined  herein  ire  bised  upon  information  obtained  from  ofidil  wurces.  but  ire  in  no  event  to  be  conitrued  is  tepresentitions  by  u*. 
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^  DAWCD  Tfl  I  Made  Vice-President 


is  by  taking  some  administrative 
:ood  research 


pcsition.  Many 
worker?  have  been  lost  to  science 
from  this  cause. 

Canada  has  particular  need  for 
her  research  workers  because  the 
richer  country  to  the  south  often 
snaps  up  the  be«t  of  them.  Many 
of  the  leading  agricultural  work¬ 
ers  in  the  research  laboratories  of 
the  agricultural  colleges  south  of 
the  border  are  Canadian,  and  many 
of  them  from  the  western  proT- 
inces. 

Giving  evidence  before  the 
United  States  Senate.  L.  J.  Stadler 
of  the  University  of  Missouri  point¬ 
ed  out  recently  that  In  the  four 
years  1942-1945  the  use  of  hybrid 
corn  had  Increased  production  In 
that  country  by  1.800, 000, 000 
bushels.  This  additional  crop  was 
worth  more  than  $2,000,000,000. 

Altogether  on  this  work,  Mr. 
Stadler  told  the  Senate,  about 
$5,000,000  had  been  spent,  but  the 
return  to  the  United  States  on  that 
investment  was,  during  the  last 
four  crop  years,  over  $2, 000, 000,- 
000,  This  job  of  breeding  corn  to 


An  attractive  investment  in  a  limited  number  of  enter¬ 
prises  showing  promise  of  continued  growth  and  expansion. 


'US  Corporation  Limited 

Cumulative  Convertible  Redeemable 
Preference  Shares 
Common  Shares 


Redemption  of  First  Preferred 
Planned  With  Part  Conversion 
Rights  on  New  Stocks 

DIVIDEND  RATE  6  P.C. 


Argus  Corporation  Limited  was  formed  with  broad  charter  powers  to  be  In 
a  position  to  take  advantage  of  "special  situations”  that  may  occur  b-om 
time  to  time,  and  which  offer  opportunities  for  profitable  investment  to  those 
with  funds  and  the  capacity  to  deal  with  industrial  reorganization,  develop¬ 
ment,  financing  and  the  selection  of  adequate  management. 

Preference  shares  are  convertible  into  seven  shares  of  Common  up  to  Nov¬ 
ember  30th,  1950,  thereafter  into  five  shares  up  to  December  31st,  1955. 

Prctference  Shares  at  the  market,  about  $100 
Common  Shares  at  the  market,  about  $10.23 

Prospectus  on  request. 


Redemption  of  the  outstanding 
T  per  cent.  1st  preferred  stock  of 
International  Power  Co  Ltd..  Is 
planned  by  director  of  compaii'. 
according  to  an  official  announce¬ 
ment  made  this  week  .\  special 
general  meeting  of  shareholders  has 
been  called  for  Deceniber  27th  next 
at  which  necessary  changes  in  by¬ 
laws  of  company  w  ill  be  considered 
Shares  will  be  redeemed  at  call 
price  of  $105  a  share,  but  holders 
will  be  given  option  of  converting 
half  of  their  holdings  into  shares 
of  a  proposed  new  $50  par  value 
(5  per  cent  preferred  stock.  Official 
announcement  .sent  out  to  share¬ 
holders  by  company  states  tliat  it 
Is  proposed  to  cancel  tlie  presently 
authorized  but  unissued  TO.OOO 
shares  of  7  per  cent  first  preferred 
stock  of  $100  par  value  and  to 
autliori.-’'-  •■’i-;  '■  !  it''  "oo  -  ■ 

fi  per  cent  first  preferred  of  850 
par  value,  of  which  not  more  than 
SO.OOO  shares  vvill  be  is.sued  to 
holders  of  the  existing  7  per  cent 
preferred  under  a  conversion  offer. 

It  is  the  company's  intention  to 
redeem  the  entire  outstanding 
amount  iS.OOO.OOOi  of  7  per  cent 
first  preferred  at  105  and  accrued 
dividend,  with  the  option  to  each! 
holder  of  converting  one-half  of; 
his  holding  into  the  new  6  per  rent 
first  preferred.  I 

May  I 'on  vert  Oiic-half 

"ft  is  the  intention  of  the  diree- 
♦ors.''  letter  to  shareholder.'  says. 

"to  give  notice  at  an  early  date  of 
redemption  at  105  and  accrued  ^ 
flividend  of  the  entire  outstanding 
smonnt  i  .<  v.ooo.noO  t  of  7  per  cent  ! 
preferred  shares. 

"With  a  view  to  giving  preferred  ! 
shareholders  the  option,  if  desired.  I 
of  retaining  part  of  their  invest¬ 
ment  in  the  company  the  by-laws 
provide  that  one-half  of  the  $8.- 
000.000  7  per  cent  preferred  shares 
may  be  comerted  into  shares  of 
the  S  per  cent  series  .so  that  not 
less  than  one-half  of  the  holding 
of  each  individual  shareholder  may. 
at  his  option,  be  so  converted,  and  ’ 
to  tbe  extent  O'at  oidividuul  -liare- 
holders  may  not  desire  to  convert, 
the  conversion  rights  applicable  to 
such  holdings  may  be  rateably  al¬ 
lotted  by  the  directors  to  such  other 
holders  as  may  desire  to  apply  for 
the  right  to  convert  m  excess  of 
half  their  holdings. 

“First  preferred  shares  of  the  6  retarded  to 
per  cent  series  will  carry  a  fixed  mine  laboi 
cumulative  preferential  dividend  at  regulations 
the  rate  of  6  p=r  cent  per  annum  strictions  I 
and  will  be  redeemable  at  the  op-  the  cotrfhet 
tion  of  the  company  at  any  time  brought  to 
In  whole  or  in  part  on  thirty  days’  that  develo] 
notice  at  105  per  cent  if  redeemed  i’lK  camps 
before  July  1.  1946,  the  premium  !  out  very  m 
decreasing  one-half  of  one  per  cent  j  operations 
each  SIX  months’  period,  and  on  and  properties 
after  January  l,  1951  at  par,  ivith  gressively 
accrued  and  unpaid  dividends  in  permits 
each  case,  :  Shares  o 

The  dividend  rate  of  6  per  cent '  i  -ned  in  1 
on  the  new  shares  might  seem  to  '  organizatioi 
be  out  of  line  with  present  interest  .  er  rreferre 
rates,  but  in  fixing  this  rate  your'  holders,  we 
directors  have  taken  into  con.sider- '  1  ■  On  -Marc 
ation  that,  by  converting,  holders '31  a  share 


(Continued  from  Lage  1) 


j  the  efficiency  of  a  machine  than  it 
I  is  to  raise  the  standard  and  effect- 
I  iveiiess  of  a  horse  or  the  product¬ 
ivity  of  other  farm  animals. 

iVesterners  are  conscious  too, 
of  the  remarkable  advances  being 
!  made  in 

,  wliifh,  in  due  course. 

.  the  beneficiaries. 

not  had  the  huge  appropria- 
have 
much 


scientific  agriculture,  of 
they  w'ill  be 
While  Canada 


'  hai 

.  tioiis  for  this  work  which 
i  been  spent  in  the  States, 
good  work  has  already  been  done 
I  in  this  country. 

Science  Not  Encournqfetl 

I(  is  interesting  to  westerners  to 
compare  the  cost  of  producing 
Marpuls  wheat  with  the  returns  to 
Canada  from  the  investment.  When 
Professor  Saunders  was  working 
on  Marquis  wheat,  the  research 
worker’s  salary  was  usually  about 
$1,600  a  year.  Almost  every  wheat 
grow  n  in  Canada  since  the  pro¬ 
duction  of  Marquis  wheat  has  had 
some  of  the  blood  of  that  happy 
selection  in  its  make-up.  The  ben¬ 
efits  to  Canada  from  this  piece  of 
work  might  well  exceed  a  billion 
collars. 

This  under-valuation  of  the  re¬ 
search  worker  has  at  times  bad 
results  for  the  country.  For  ex¬ 
example.  it  often  happens  that  the 
only  way  he  can  get  a  good  salary 


S  I  .  V.,'..  ..NlL  wl.i;;.!'  :  ,iic  - 

ment  as  a  vice-president  of  the 
Canada  I,ife  Assurance  Company 
IS  announced,  will  retain  his  former 
responsibilities  as  general  manager 
and  as  a  director  of  the  company. 


W.  C.  Pitfield  &  Company,  Limited 


Some  of  them,  such  as  the  agri¬ 
cultural  college  at  the  University 
of  Wisconsin,  have  found  the  pro¬ 
duction  of  foundation  hybrid  seed 
a  most  profitable  business.  One 
observer  suggested  that  corn 
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President  Warns  1944  Improve' 
ment  Temporary  Due  to 
Wartime  Conditions 


240,122  tons  in  October  and  show¬ 
ed  an  increase  of  more  than  30,000 
tons  over'November  1944  shipments 
of  215,636  tons.  Overseas  ship¬ 
ments,  at  34,097  tons  for  month, 
■were  up  over  6,300  tons  from  Xov- 
ember  last  year,  but  compared  with 
October  shipments  of  49,365  tons 
and  August  shipments  of  56,656 
tons. 


Saint  John  Traffic  Of 

C.P.R.  Establishes  Peak 


Consigned  to  the  Indian  railways, 
81  cars  of  railway  and  other  mech¬ 
anized  equipment  were  among  the 
record  number  of  535  C.P.R.  freight 
cars  unloaded  during  the  48  hours 
Sunday  and  Monday  last. 

Staple  foods  for  Europe,  such  as 
grain,  flour,  meat  and  potatoes, 
made  up  the  greater  part  of  the 
shipments,  along  with  lumber,  pa¬ 
per  and  woodpulp. 


Saint  John,  N.B.  —  Continued 
movement  to  ox-erseas  markets  of 
Canadian  food  products  and  manu¬ 
factured  goods  from  Montreal  and 
the  lakehead  established  a  new  high 
in  Canadian  Pacific  freight  traffic 
here  at  beginning  of  the  week. 


(Continued  irom  Page  1) 


769,828  tons  shipped  for  first  11 
months  of  1944. 

Shipments  to  U.S.  market  in  Nov¬ 
ember  were  up  at  245,949  tons  from 


service,  a  failing 
wa's"  earnings  i.s 
and  is  even  now- 
small  degree." 


A  MEW  WONDEB  MMINfi  UR 


(Continued  from  Page  1) 


Atoie  SitQn^tk! 


During  the  War  Years  Canada's  roilrocids  pw- 
lormed  amazing  feats  —  transporting  men  and 
equipment  for  the  Armed  Forces,  supplying  Industry 
with  needed  materials  and  meeting  the  require¬ 
ments  of  the  civilian  population.  But,  at  the  same 
time,  railroad  men  were  looking  ahead  - . .  planning 
lor  the  future  They  knew  that  the  Post-War  Era 
would  bring  greater  and  stiller  competition  and. 
therefore,  they  planned  better  rolling  stock  to  speed 
up  operating  schedules  at  reduced  costs. 

The  engineers  and  mclallurgisls  at  DOFASCO 
have  been  thinking  along  similar  lines  and  os  a 
result  have  produced  a  new  steel,  NIMO— the  steel 
of  to-morrow — to  assist  the  men  who  build  transport¬ 
ation  equipment.  Lighter  than  ordinary  steels. 
NIMO  possesses  far  greater  strength.  This  feature 
alone  makes  NIMO  a  "natural’  for  railroad  equip¬ 
ment  Locomotive  frames  and  castings  made  of 
NIMO  are  strong  but  light  in  weight,  providing 
strength  at  reduced  weight,  thu«  decreasing  haulage 
costs  In  addition.  NIMO  steels  are  corrosion- 
resistant.  abrasion-resistant,  weldable  and  easily 
machined. 


share?  will  be  callable  at  par  after 
five  years.  Shareholders  convert¬ 
ing  must  therefore  keep  in  mind 
the  waivin-g  of  such  premium  and 
the  fact  that  the  new  shares  are 
subject  to  redemption  in  accordance 
with  by-law  ’K’, 

"A  dividend  of  $11,75  per  j-harc 
on  the  7  per  cent  preferred  shares, 
■which  includes  the  balance  of  ar¬ 
rears  and  the  regular  dividend  to 
January  1.  1946,  has  been  declared 
payable  January  S  next,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  December  10,  and  will 
he  paid  regardless  of  conversion 
to  7  per  cent  preferred  sharehold¬ 
ers  of  record  as  of  the  date.” 

Present  share  capitalization  of 
the  company  as  follows: 

Nn.  of  Shai-r? 
Xiilh.  Issu-d 
7%  1st  Pr-f,  iJien  pan  l.io.nno  gn.nnii 
6%  2n(l  Prof.  I'lno  pan  I’n.non  on. non 
Comrnon,  ,10  v.  .’on.nfm  ll.l.fiin 

Giving  effect  to  the  proposed 
chaiigp.',  including  redemption  of 
the  existing  7  per  cent  preferred, 
the  share  capitalization  will  be: 

No.  of  Shares 
.Xoth.  Issuort 
1st  Prof.  I  flit  pan  .  I  in.nnn  80,000 
ftS  2nd  Prof  <«100  pan  20.000  90,00(1 

Common,  n.p.v.  .  .  220,000  115.610 


(Continued  from  page  l) 


The  next  move  will  be  to  hold  them, 
I'v  increased  production.  Down 
2.500,00(1  tons  over  the  war  per¬ 
iod.  it  will  Ite  hard  to  get  this  coal 
production  back. 

But  the  idea  is  to  stay  in  the  On¬ 
tario  markets,  chiefly  by  water 
born  coal.  Coal  banks  will  be 
created  along  the  St.  Lawrence 
ports.  Thus  Cornwall.  .'lorrisburg, 
Presco'tt,  Brockville  and  Ganano- 
que,  just  to  mention  a  few  river 
ports,  will  get  coal  direct  from 
Nova  Scotia.  From  there  it  will 
be  trucked  inland  to  such  centers 
as  Ottawa.  Smiths  Falls,  Peterboro, 
and  so  on.  Coal  thus  will  be  avail¬ 
able  at  lower  rates  than  otherwise 


x\.GAlN,  this  Christmas  season,  due  to  the  lack 
of  skilled  labour,  Simon's  Havana  Cigars  are  in 
short  supply.  But  you  can  rest  assured  that  the 
Simon's  brands  you  are  able  to  buy  are  made 
according  to  the  same  high  standards  which  we 
have  maintained  for  seventy  years. 


A^int»  “Thim  4^11! 

GREATER  STRENGTH 

LIGHTER  WEIGHT 

NON-CORROSIVE 

NON-ABRASIVE 

CONSISTENT  QUALIH 

EASILY  MACHINEABLE  FOR 
MASS  PRODUCTION  METHODS 

Write  for  your  copy  of  the 
NIMO  BOOKLET. 


^Simon’s 

Havana  Cigars 
All  Havana 


CANADA’S  GROWTH 
IS  THE  RESULT  OF 
PRIVATE  EFFORT 

A'  Wilderness  Has  Become  a 
Nation  in  a  Few  Cen* 
turies 

SAINT  JOHN  B.  of  TRADE 


Saint  John.  —  In  hia  rsport  as 
retirins:  president  ot  the  Saint 
John  Board  of  Trade,  R.  O.  Mc- 
Inerney,  M.L.A.,  stated:  “In  the 
shhrt  history  of  our  rountry  priv¬ 
ate  enterprise,  individual  endeavor 
and  the  profit  motive  have  tran¬ 
sformed,  in  a  few  centuries,  a 
▼•ilderness  into  a  nation.” 

Mr.  Mclnerney  ursed  that  the 
story  of  private  enterprise  be  jtiv- 
sn  to  pupils  in  the  public  schools 
as  a  part  of  their  education  in  the 
history  of  Canada.  He  continued 
that  “the  progress  and  develop¬ 
ment  of  mankind  through  the  ages 
is  the,  story  of  private  enterprise” 
and  that  “the  driving  force,  ot  am¬ 
bition  to  achieve  individual  suc¬ 
cess  has  heen  th.a  motive  power  be¬ 
hind  the  tremendous  development 
Of  this  nation.” 

The  place  of  the  Port  of  Saint 
John  in  the  national  economy  was 
referred  to  by  Mr.  Mclnerney  and 
be  summarized  the  stand  taken  by 
the  mayors  ot  Saint  .lohn  and  Hali¬ 
fax  insisting  that  these  two  ports 
be  used  all  the  year  round.  Both, 
he.  pointed  out,  had  become  fam¬ 
ous  throughout  the  war  years. 
Then,  both  in  summer  as  well  as 
In  winter,  they  carried  much  of 
the  vast  volume  ot  Canadian  traf¬ 
fic.  He  stressed  the  economic  ne¬ 
cessity  of  maintaining  a  reasonable 
number  of  ’longshoremen  here  in 
Employment  during  the  summer 
months  and  that  this  should  enter 
into  any  broad  appraisal  ot  the 
matter  by  the  Federal  Government. 
Ke  also  recommended  absorption 
by  the  Federal  Government  of  the 
difference  in  freight  rates  as  be¬ 
tween  Montreal  and  the  Maritime 
ports. 

Mr.  Mclnerney  also  said  the 
board  had  made  a  cursory  study 


j  of  the  desirability  of  establishing 
:  a  free  port  or  free  trade  zone  In 
I  Canada  adding  th.rt  the  main  ob¬ 
jection  to  this  seems  to  be  that 
the  advantages  of  “such  a  free 
trade  zone  are  confined  to  manu¬ 
facturing  or  assembling  for  export 
and  ot  no  value  for  domestic 
I  trade."  He  continued  Should  such 
I  a  step  be  taken  on  recommenda¬ 
tion  of  the  interprovincial  fed¬ 
eral  government  committee.  Saint 
Jolm  would  be  a  logical  location. 

•He  also  said  the  Saint  John 
Board  of  Trade  had  been  unsuc¬ 
cessful  in  having  the  Canadian 
Chamber  of  Commerce  in.-ilude  in 
its  policy  report  the  local  hoard's 
recommendation  for  the  estai)lish- 
ment  of  a  national  price  for  all 
goods  manufactured  under  tariff 
protection  in  Canada.  The  local 
board,  he  said,  is  not  asking  for  a 
permanent  arbitrary  price  fixing 
policy  but  that  the  ’uanufacturer, 
protected  by  tariff,  be  allowed  to 
fix  his  own  price,  the  price  to  he 
the  same  in  all  parts  of  the  Dom¬ 
inion. 

-Mr.  Mclnerney  also  said  a  meet¬ 
ing  of  the  council  of  the  hoard  had 
Iieen  held  with  Dr.  Fletcher  Pea¬ 
cock,  New  Brunswick  Superinten¬ 
dent  of  Education,  at  whicli  it  was 
recommended  to  him  that  youth 
should  be  educated  along  the  lines 
of  the  advantages  of  private  enter¬ 
prise  as  opposed  to  state  control. 
Mr.  Mclnerney  added  that  the 
record  of  private  enterprise 
achievements  ha.s  been  left  untold. 

The  new  president  is  F.  C.  Mor¬ 
timer;  vice-president,  A.  F.  Blake 
and  secreiary,  G.  \V.  Bellivne. 

O’Grady  New  President 

C.L.U.  Toronto  Chapter 

Toronto.  —  .1.  J.  O’Grady, 
C.Iv.U.,  agency  manager.  Confeder¬ 
ation  Ijife  Association,  has  been 
elected  chairman  of  the  Toronto 
Cliapter  of  the  Institute  of  Chart¬ 
ered  Life  Underwriters.  He  siic- 
ceeda  W.  W.  Xixon,  C.L.U.,  of  the 
Excelsior  Life. 

Also  elected  were  vice-chairman, 
A.  J.  Elder,  C.L.lf.,  Imndon  Life; 
treasurer,  S.  B.  Chadsey,  C.L.U., 
Mutual  Life  of  Canada;  secretary, 
A.  C.  Dand,  C.L.U.,  Travelers  In- 
suranre  Company,  and  to  the  ex- 
eriilive,  N.  H.  Evely,  C.L.U.,  Pru¬ 
dential  Assiiranre  Company,  and 
C.  E.  Misener,  C.L.U.,  of  the.  Lon¬ 
don  Life. 


Bank  Statement  Shows  New 
Peaks,  Deposits  Investments 

New  high  peaks  for  all  lime,  in  were  up  over  $20  million  for  month 
deposits  and  in  Investment  hold-  and  aitont  $9.  miUlon  for  year, 
ings  are  revealed  in  statement  ot  Aggregate  net  lialtilifles,  at 
Canadian  chartered  banks  as  at  |6,2K5.fi2S,706,  were  higher  l>y 
October  31st,  194,'),  made  public  over  f3<)0  million  th.sn  at- end  of 
by  the  Department  of  Finance  in  September  and  were  $fiS7  tnillion 


Ottawa  during  past  week. 


greater  tlian  figure  at  end  of  Oct- 


Aggregate  sa\iiigs  deposits  of  ober  1944.  ,  Total  first  line  re- 

all  chartered  banks  fell  just  short  serves,  amounting  to  $l.bf\2.!>0().- 
ot  $.2  billion  and  were  more  than  494,  were  tip  nearly  $72  million 
$1  billion  greater  than  at  same  for  month  and  over  $.51  luillion 
date  2  years  ago;  while  securities  for  year  and  ratio  of  fir.«t  reserves 
held,  at  over  $4.1.5  liillion,  reveal  to  net  liabilities,  at  16.9G  per  cent, 
an  Increase  of  nearly  $1.3  billion  compared  with  1C. GO .  per  cent  sis 


during  2-year  period. 


I  St  September  30th  this  ye.ir  and 


Savings  deposits  are  shown  In  with  18.13  per  cent  as  at  Octolier 
statement  at  $2,991,623,961  and  31sl,  1914. 

were  up  alioiit  $57  million  from  Securities  held  asgregated  $4,- 
prevlous  montli.  As  compared  with  168.027,238  as  .at  Dctolier  .31.st  last 
same  date  last  year,  an  Increase  and  were  up  nearly  $200  iiiillinn 
of  over  $.500  million  is  shown.  De-  from  pi'evious  month  and  more 
mnnd  deposits,  at  $2,3.52,237,252,  titan  $.536  millien  from  year  he- 
were  up  over  $200  million  from  fore.  Call  loans  in  .  (;anadH  were 
preceding  month  and  more  than  up  $21.4  million  during  month  of 
$150  million  In  excess  of  figure  October  and  at  $1  30,080, S09, 
at  corresponding  date  last  year,  comitared.  with  only  $56,260,822  as 
Dominion  government  deposits  in-  at  October  31st,  194  1. 
creased  during  Octolier  by  over  Current  loans  in  Canada  lolalled 
$22  million  hut,  at  $155,931,876,  $978,651,622  and  were  up  .about 
were  down  over  |47  million  from  $9  million  for  month  and  $25  mil- 
same  date  last  year;  while  provin-  lion  for  year.  Comparative  figures 
(ial  deposits,  at  $128,908,980,  heicw’ifh: 

Oel..91«l  .Sept,  .inih  Oct.  31st  <VI.3Isl 
l'l4.a  1915'  U«4  1913 

«  S  S  ■  s 


rirrnlatlon  . . 

Depoelfa-— 

noniinir»n  (iovt . . 

Proviiirlal  . . . . 

Detnnnd  . 

Savingn  . 

KNrwhrre  than  in  Camafla  . 
n.v  banka  ahroafl  . 

26,fi«fi,.5«5 

1,5.5.!».3LSTB 
V2R.!)  08,080 
2..3.5‘2,2.37.r,J* 
2,001.62.3,001 
768  ..•,8,5, 122 
70,(>fi«,401 

27,192,018 

1.33.206,083 

108.. 301 .080 

2, 1.511,21.1. .52 1* 
2.03*.84.5,(l(ll 

720.. 50*,71)8 
70,026,594 

844900,079 

2o:i,2:.9,ri.'.n 

J20,()8,"3,1in 

2,199.8 
2,488,9:n..TI.'. 
f)7n.R:.2.iii 
a^r», 090,220 

(.^.842,080 

2Hfi.lO(l,SOS 

112.909.772 

l.820.X;t7.(48:i 

1.9(>t.10U.9n 

00f).8:t4,.'l27 

:»2,iMI9,n7.'» 

Total  Liabllillea  . 

«.404,f)t0,18ll 

6,144.628.874 

5,776.fi7(l..3Sf. 

4.80.5.81  *.718 

Lean;  Interbank  Iteina  . 

22(1,(11:1,474 

187.006,1(50 

]9K.().V).80n 

lH0,:t07.08l 

N>t  ], labilities  . . 

«,2fi,5,62«,706 

6,0.57,622,414 

.5,.578.61  *,.586 

4,filO,4*T,Ofi7 

RESERVES— 

Gold  . 

12.7M9.003 

11, 4  **,02,5 

11.3(52.023 

9.«:.7,7!(t 

Notes  of  Rank  of  (.ariada  .. 

l,5.5,0l2,90;i 

1.10,4.*)2,8n9 

].3.1,0I.5,*I1 

1 1  *,():!(,. 313 

Deposits  will)  B.  of  Canada 

47*. 176.208 

4  *2.80.3,118  ( 

4:vi,n:to.8i2 

8:^9.138.092 

Koreign  rnrrency  . 

97,(181 .2.'i2 

06,  *0(1,326 

110.72.5.-2fi1 

7k.7I7.:*:m 

(!n)l  ami  Sli.  loans  abroad  .. 

915.088,1.50 

1I7..573,080 

li2,2i8.(r.o 

7(5,270,1518 

U.K»  balance  . 

1,20.5,2(1* 

10,02:9,192 

0,1*6.8,30 

17.0:i|  l.’»9 

Due  by  banks  abrond  (x)  .. 

21 5, 60.5  ,.324 

179.'223.*12 

179,(51.3,41.5 

1.50,.580..3fi7 

Total  Resei^es  . . 

l,0<)2.90fi.40t 

088.703,167 

l,0tl.3.58..5l8 

78,5.072.00,3 

Ratio  . . . 

1(5.06% 

16.60% 

18.l,3'3, 

10.99% 

AECOND  RESERVE— 

S(N-iiriHes  held  . 

4,1.58.627,238 

S.9.50.98.5.8I0 

3,622.302.S'28 

2,870,247.06(5 

CHANGE  IN  RATING 
ON  CAR  INSURANCE 


Tt.ronlo.  —  'rite  Canadian  L'n- 
rierwriters'  Association  .and  the 
Independent  Aulomohile  Insurance 
Coiifereiice  have  announced 
(linnges  in  tiitontohile  instiratice 
rating  practice  to  become  ■'ffectite 
on  Jan.  1,  1946. 

The  rating  programs  contain 
practically  no  changes  in  the  rat¬ 
ing  of  trucks  and  no  change  in 
the  rilling  of  Fire  and  Theft  for 
private  passenger  aut  omohlles. 
There  is,  however,  change  in  the 
melliod  of  ratin,  the  Ptihlh-  I.la- 
lilllly.  Property  Damage  and  Col¬ 
li.' ion  In  respect  of  private  passen¬ 
ger  automoliiles. 

In  consequence  of  the  new 
method  of  rating,  the  Piihlic  Lia¬ 
bility,  Pioperty  Damage  and  Col¬ 
lision  covers  for  private  passenger 
automobiles  provides  for  two  types 
of  tisks.  The  first  consists  of  in¬ 
dividuals  whose  citlef  use  of  the 
automobile  is  “pleasure”  and 
flevgynten  and  farmers.  The  sec¬ 
ond  type  consists  of  aulomol)il«'s 
of  partnerships,  coinitanies,  cor- 
lioratlons  and  individuals  not  com¬ 
ing  within  the  description  of  the 
first  type. 

Kates  for  the  first  type  will  he 
approximately  2b  per  cent  less 
than  for  the  second.  Mhile  tha 
rates  for  anfomohiles  use  1  eliiefly 
for  business  purposes  will  he 
slightly  higher  than  at,  the  i-ont- 
mencement  of  the  war,  rales  for 
“pleasure"  will  b“  slightly  lower. 
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Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  De<emher  5th,  1  945, 
shows  total  a.sspts  Increased  by  $36,031,87  6  as  compared  ivith  previous 
week,  at  $2,oL5.b9.5,6.54.  liivesiineui.s  are  shown  higher  by  $29,532  190 
than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S.  fnnd.s  were 
up  $2.750,0110,  while  other  assets  were  higher  by  $4.7.)$. *97  than  At 
end  of  previous  week;  circulation  showed  a  reductintT  of  $2,1  45,002; 
deposits  were  $26,937,968  higher  while  other  liahilifies  were  up 
$6,948,907. 

In  comparison  with  coi-responding  week  of  hist  year,  total  agseti 
are  shown  higher  by  |:!04.078,29 1 .  Total  investmehis  .show  an  expan- 
.sion  of  $303,441,452  and  .Sterling  and  U.S.  funds  show  a  reduction  of 
$1  0,477,31  1. 

Cirriilai ioit  reveals  aii  increase  during  year  of  $  103,81  6,837  and 
deposlt.s  are  higher  by  $190,797,667,  including  $15  9,029,962  of  deposits 
In  other  riirreiicies. 

Comparative  figures  are  shown  lierewith: 

AS.SETS—  Dr,-,  .'i  19l,i  .Nev. 'JS,  194.'i  lili'g'innk.  I.b'gr  In  yr. 

:  l.  Ri^rvr , 

I  Gold  coin  bullion  .  . .  .  . . 

i  SIlT^^r  htillion  .  .  . 

.SIrilinR  and  t  ..S.  Fimils  ...  1fiI.779.9S-4  l.)9.«49,9fi2  .  2,7.>0,ftftfi  —  1t).l77..311 


ToIhI  . . 

2.  . 

4.  XfivMiUM's  !•»: 

Miifl  ShvImrs 
ff.  IhVc^tnirnU 

<;ii  l>.P.  ^hort  Irnti  . 

<bt  htMiiinioii  SctMiuitirx 
ir  I  (llhcr  Srcniii  ,  .  . 

'r*»t»I  . . . 

Hank  . 

M.  .All  (tihrr  . 


Tola  I  . 

'  MAHIMTIKS— 

I  1.  rTpitfll  pnid  lip  . . . . 
,2.  rninl 

I  3.  Notf*4  In  circulation 
I  4.  l)fpotll»-- 

la)  l>oniliiion  . 

i|)i  (.hnrtcrfd  Uatik 
(Cl  Other  . 


ItAUTfl  nr.2  l  r  2.7r>n,OftO  —  10.477.?11 

49r..ai)9  t’fifi.iaa  i  i«,«7i  -  26.t77 


1. 1  7-4.-.'4  1.2.19  1.1  19.911 1.(1 1.'.  -i  22.:I2(I.191 

fi:i7.7:.t.:ir.S  039,5 t2.:i72  -f  7,3I0.99« 

19.1199.9119  |9,99().999  . 


•2«9.(-.;-.>.«19 
-  22,7()8.*.3.3 


1.819  978.«97  I.799,llfi.ll7 
2.929.128  2.929.999 

27,9-29,118  22, 281. -25 1 


29..53J.199 

119 

*,738.897 


39:1,1*1. t,)i 
.■>1.9**, 
8.,)3*.637 


2,915  (I95.fi5i  I,979.9fi3.778  i  :m.93 1.879 


5.999.(919 

1((.95n..3fi7 


.  1.1 1(1, (>((3. 129  1,111.158.127  f  2,1*5,((((2  ■:  103.616,8.37 


l9((.99:!.-2.'>fi 
.■,92.;i92.2l  1 
27,:t9:i.879 


159.782.  ((.2  1  t. 219.771  ■  I:i9,929.l9fi 
179.597. :i99  .  22,791.851  :  93.218.295 
27.371,5*9  —  «7,9fil  f  S.Pl.tH.i 


T.)l.-)l  . 

I.((ihilll(rs  oihrr  ,-((( 
.\ll  Dthrr  llahilllirs 


999.9S9.:i.l('  993.751. :i«2  i  •Jfi.937.9fi8 

159.9'29,9«2  159.929.9fi2  . 

.33,722,5fi7  ■29.773,6(19  9,918.997 


Ifi.937.9fi8  :  '29*. 921.1*57 

.  —  I3,'227..319 

9,9*8.997  +  7,4.ij.n*3 


.33,722,5fi7  ■29.773,6(19  9,9*8.997  +  7,4.ij.9*3 

2.915, 095,«5*  1,979.99.3,778  i  39,()3I.87«  -i  3(i*.978.-29l 


Telal  styond  reserve  ... 
LOANS— 

Current  loans  In  Canada  ... 
Curt-rut  loans  risrwhrre  .... 

I.oans  to  Prov.  Govts . 

Loans  to  Miinip.,  rtc . . 

Overdue  I.oans  . . . . 


130.980.899 

4,288,708,0*7 

978.951,622 

137,390,8*8 

11,1.37.41.5 

18.878.373 

1,06)6,145 


108,986,919, 

4,068,672,76)8 

969,391.3*5 

138,123,698 

10,318.266 

22.565,.52* 

1,1.58,170 


„  56,260, S-tg 

3,6.78,563,6.50 

9.53.691,071 

116.5-28.689 

4.96.9.. 35  * 
38,238,010 

1.5.53.. 5<4 


..4.7,6.88.989 

2.907,936.955 

985,406.618 
99.872,951 
4.879.518 
47.916..8I9 
2.  *.36,9.59 


ot  ««** 

j)jo  0Xtr^ 


Total  I.oans  .  1,917.1 26., *9.3  1.131,560,993  1,190.980.971  1  131  593  886 

flapifal  Accounts  .  1*5.500.000  145.500,000  H.5,500.0nn  'l  f.'5no'(m9 

"(‘St  Fiind  account  . .  1:10,7.50,000  136,750,000  1.36,7.50  000  1.36  750  000 

X-R\cluding  fniterl  Kingdom.  ' 

•-  Includes  deposits  In  currencies  other  than  f.'anadian  to  amount  of  S.5S.6I9..560, 


capacity. 

Bank  Staff  Changes 

vllle  as  manager. 

B..SK  OP  MoxTRP.),, 

O.  J.  Simhns,  formerly  m-anager  Toronto, 
cf  the  Bank  of  Montreal  at  Wil-  P.  Bossio  IVatts,  accountant, 
liEins  Lake,  B.G.,  goes  In  the  same  Cartagena,  Coi.,  -la  going  fo  Bogo- 
capaclty  to  Cloverdale,  B.C,  ta.  Col.,  as  assistant  manager. 

G.  L.  Krauter,  accountant  at  R.  c.  Billingsley,  formerly  of 
Meaford,  Ont.,  has  been  given  the  the  office  of  assistant  general  man- 
post  of  manager  at  Manltowaning.  ager,  Toronto,  has  been  given  the 
Ont.  Wi  E.  Crimp,  manageci  at  post  of  accoujitaiii  at  "Bav  'and 
Manltowaning,  has  been  appoint-  Temperance  St^  ftCtite  same  city. 
«d  manager  at  Markdale,  Ont.  F.  H.  Bi-ooksf  fornteriy  aecoiin- 

E.  R.  Taylor,  formerly  of  fhe  tant  Ht  Yongo  and  Richmond,  goes 
assistant  general  manager’s  depart-  in  ^the  same  capacity  to  King  and 
meiit.  Toronto,  goes  to  Bathurst  Chinch,  Toronto, 
and  King  Sts.  branch,  Toronto,  as  R,  J.  Miller,  assistant  accotin- 
manager. '  tf.nt,  Sarnia,  has  been  transferred 

J.  F,  Walsh,  acting  manager  at  to  IngersolT.  Ont.,  iri  the  capacity 
Petawawa  Military  Camp,  Ont.,  Is  of  accountant. 

tc  he  manager  of  the  branch  to  he  D.  B.  Ciitcliffe,  Norwood.  Ont., 
opened  In  the  near  future  at  Deep  and  D.  Hutcheson,  Three  Hills, 
River,  Ont.  Alta.,'  have  retired  on  nension. 

■  The  death  of  T.  J.  Scott  occurred 

ROYAL  BANK  OF  CAN.ADA  on  the  22nd  ultimo;  Mr.  Scott  was 
L.  Crawshaw,  formerly  assistant  ^orii\erly,  manager  at.  Edmund- 
manager  of  The  Roval  Rank  of  aton,  N.B. 


F  CANAPA 

'^^^7Ae  "Semk ^ 


BANK  OF  MONTREAL 

O.  J.  Simhns,  formerly  manager 
cf  the  Bank  of  Montreal  at  Wil- 
liEins  Lake,  B.C.,  goes  In  the  same 
capacity  to  Cloverdale,  B.C, 

G.  L.  Krauter,  accountant  at 
Meaford,  Ont.,  has  been  given  the 
post  of  manager  at  Manltowaning. 
Ont.  Wi  E.  Crimp,  manageci  at 
Manltowaning,  has  been  appoint¬ 
ed  manager  at  Markdale,  Ont. 

E.  R.  Taylor,  formerly  of  the 
assistant  g“neral  manager’s  depart¬ 
ment.  Toronto,  goes  to  Bathurst 
and  King  Sts.  branch,  Toronto,  as 
manager.  ^ 

J.  F,  Walsh,  acting  manager  at 
Petawawa  Military  Camp,  Ont.,  Is 
tc  he  manager  of  the  branch  to  he 
opened  In  the  near  future  at  Deep 
River,  Ont. 

ROYAL  BANK  OF  CANADA 

L.  Crawshaw,  formerly  assistant 
manager  of  The  Royal  Bank  of 
Canada  at  Edmonton,  Alta.,  goes 
to  Three  Hills,  Alta.,  as  manager. 

A.  C.  Finlay,  accountant  at  In- 
gersoll.  Out.,  has  heen  given  the 
post  of  manager  at  Wheatley,  Ont. 
W.  P.  Forshee,  manager  at  Wheat- 
ley,  goes  in  the  same  capacity  to 
Norwood,  Ont. 

E.  G.  Kinsella,  formerly  ac¬ 
countant  Bank  and  Somerset,  Ot¬ 
tawa,  has  been  appointed  manager 
at  Navan,  Ont. 

L.  H.  Leach  has  been  made  man¬ 
ager  at  Kingston,  Ont. 

D.  C.  MacCready  is  to  be  man¬ 
ager  at  Maitland,  N.S. 

J.  W.  Morrow,  manager,  Stitts- 
vilie,  Ont.,  has  been  transferred 
to  Merrickvllle,  Ont.,  In  the  same 


BANK  OF  NOVA  St'OTIA 

M.  A.  Fornaris  •  lias  been  ap¬ 
pointed  manager  ot  The  Bank  of 
Nova  Scotia  at  Camaguey,  Cuba. 

A.  C.  Dnnn  has  heen  made  ac¬ 
countant  at  Lethbridge,  Alla. 

CANADIAN*  BANK  OF 
(XtMMERCE 

T.  L.  Halpin,  formerly  manager 
of  The  Canadian  Bank  of  Com¬ 
merce  at  Rockytord,  Alta.,  ha.s 
been  appointed  manager  at  Mac- 
leod,  Alta. 

R.  A.  Gunllffe,  formerly  assistant 
accountant,  at  Calgary,  is  to  suc¬ 
ceed  T.  L.  Halpin  as  manager  at 
Rockytord. 


A  Goiii|)(iiiy  lliat  Works  with 


the  Raw  Materials  of  Progress 

■pOR  nearly  fifty  years,  Standard  Chemical  Company  Limited 
has  been  producing  chemicals.  Today,  in  serving  factory, 
farm  and  home  with  essential  products,  it  is  strengthening  its 
lecurity,  accelerating  its  progress  and  safeguarding  its  future. 

Already,  Standard  Chemical  has  gained  an  outstanding 
position  in  the  salt  industry  (the  h^asis  of  the  chemical 
industry).  Its  chemicals  have  become  more  and  more 
important  to  the  operation  of  many  major  Canadian  industries. 
And,  through  recent  affiliations,  it  has  tremendously  widened 
its  distribution  facilities  and  sales  connections.  Building  on 
this  sure  foundation.  Standard  Chemical  is  serving  ever¬ 
growing  markets  with  industrial  chemicals,  with  "Formalde¬ 
hyde”  and  ■with  other  domestic  products  such  as  "Super-Pyro’l 
Anti-Freeze,  "Javex’-  Bleach  and  Goderich  Salt. 

Chemicals  are  the  "raw  materials  of  progress”.  That  is 
why  in  serving  factory,  farm  and  home.  Standard  Chemical 
faces  a  future  of  steady  expansion. 

OFFICERS  OF  STANDARD  CHEMICAL  COMPANY  LIMITED— F.  P.  T»vlor.  Ct<atfmtn. 
K.)  S.  Miclichlin.  Prtsidtnt  snd  Managing  Directnr;  n/r^cMn:  F.  P.  Tiv|or,  Col-  V.  I 
Phillips,  Allto  Miller,  Thomes  Arnold,  Hush  Mackar,  L.  M.  ^  ood.  Robert  Flemiot 


We  recommend  the  purchase  of  the  5  %  Pre  ferred  | 
Stock  of  Standard  Chemical  Company  Jjmited 


Burns  Bros.&Denton 

Limited 

■  iAA  BAY  STREET 
TORONTO 
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LIABILITIES 

Kole 

in  circulation 

Depotiln  by 
and  halanrer 
due  to 
l-)ominion 
Government 

Depoiit:  by 
and  halancei* 
due  to 
provincini 
f?overnnient$ 

1 

2 

3 

t 

« 

$ 

Montreal . 

49,639,762 

.’8.809.939 

Novs  Pcotis. .. . 

2.464.711 

19,209,282 

1,413,783 

Toronto . 

8S1.908 

7.0S7.944 

3,139.  Ik2 

Provincial . 

.599.055 

2.353,0.53 

309. S27 

Comraerc# . 

.)..502.42S 

IS, 109.825 

•.»4.:;.SR..50S 

7.l7.^.fiS2 

;n.298.,S89 

20.219,284 

Dominion . 

994,070 

9,120,420 

1.741  493 

Can.  Nationnie. 

l.ni.S.497 

1.139.420 

1.177,257 

I0.2M,107 

ll.fiM.079 

Barelayn  t'nn  . . 

Ififi.SSJI 

2.IS9.03I 

32,539 

Total . 

■’6, 656, .555 

15.5,931.376 

128.908,980 

ured'  Canada 
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notice 

in  Canada 
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balanceii  due 
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Other 
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they  are  notei  of  on  biHli 

partners.  the  hank  m  rtdia- 
andinana  cirr'ilation  at  rouat^d 

lor  which  any  timednring  with. Bank 
tiiey  arc  the  month  of  Canada 


15t.SO«..574  I  2Al.I94.fi91 

104.9117.99.5  •  174.4S5.S05 

31.79fi.68U  90.327.83r, 

472.200.S40  :.fi4. 237.090 

fi27.540,6S9  fi48.76S,9fifi 

IOfi.l9S,791  !4S.fiS9,2Sfi 


S3.0.5f».24o 

122.920,657 

8.43fi.l93 


214.696.59ft 
i  174.338..579 
‘  7.560.067 


8 

1 

t 

« 

133.640. 143 
10(5.9.53,926 

3.3.55.790  ' 
4,034,089  i 
470.359 

95.649. 2.VI 
374.062.243 
8,339,.5.50 

1,493.8,31 
9.078  i 
2,728,502 

3.921.031 
3.250.139  i 
255,201  ; 

763,535,122  • 

19,.531,S40  j 

50,230  : 
1.041.092  i 
2.909.261  i 


15 

i« 

I 

1 

* 

f 

6 

t 

! 

t 

39.(MKf.O(V> 

38.fN)0.()00 

1.713,745.817 

.Vf.OOff.iKKl 

30.000  fNHI 

0 

462.417 

6.735.942 

24,00(f.000 

I2.000.00<» 

fit2,02:.38if 

1,5.0110  IKK) 

12  ncifiHvi 

10 

i.i:.5.:8-» 

2.513.408 

12,ft00.00O 

O.fKIO.OOO 

3l3.«43.939 

lO.OlHI.fMK) 

0  fHKf  (H)0 

to 

512.372 

894.40.3 

1,000.000 

4.000. OOf) 

I30.64S.74I 

.1,000.000 

4.O(HI.(>00 

5 

2?.20f) 

:U).(»00.IN»0 

1.232,562.442 

.VMKHJ.OINI 

30 

6 

887.249 

5.091.239 

2().f»00,000 

kS.OOO.OfNI 

1.879. .5.59. 501 

.**0  DOO.OfKl 

35  rNH).>>00 

0 

1.001.117 

7  317.504 

7,000,000 

:,ooo,o(K) 

:I05,0.38,;{9.n 

10.000.000 

7,0(K).(»00 

8 

.505, 832 

1.013.141 

.5.0(N).0n0 

7.fMHI  rKM) 

324.(Kfi.3»»9 

iM.fMMt  OfKI 

7  IMN>  fNtO 

0 

110.039 

1.03s. 737 

'4.000.000 

7.000.00(» 

378.0.5.5,091 

10.000, OfMl 

7.0fMJ  0f»0 

8 

518.434 

1.193,492 

7.50,000 

l..500.00(f 

34:55,41.5 

1..5ff0,ff00 

!..»0O.0fHl 

8.004 

1:2. 970 

130,7.50,000 

I4.5.vm,000 

0.97:1.333.703 

2ll..VNt.(HNl 

I4.5..5tRi,OffO 

5,204,6.39 

27,132,546 

. 
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MontrMl*  ...  I 
Xova  Scotia. . 

Toronto . 

Proriacial. . . . 

t.  ommercet. . 

Royal . 

Dominion . 

Can  Ntfionhle 

Imperial . 

Barelaya  Can. 


I  2  270  .825  2  650  16.71S  37.72S.395  120.977. S65  62.756.TSO  911,432 

,..i  708  6501  1025  999.536  13.413,222  28. 106,4117  20.70S.ti0:  25. 569. 879 

..I  550  656  .  .  7. 757. 2'^2  29.559.047  12,195.661  )»6.256 

.  ,1  43S  257  . .  3,718,178  11,587,721  7.150,617  48.577, 
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5  2  006  15((  2*  ,585  1.705, (.25  ;’.9.  I*((..'i76i  97.207.(56.  (.9.:!50,246  (  7..)IO,.55'I 
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5'  9,793,423  28,493'2,S95,072  j55,942.9n3  474.176.29,5  2*6,447,218  ‘97,081,232 

till  I  I  I  I 


3,S4fi.932 

57.459,490 

519.646.693 

. 1 

5,449.651 

24.531,436 

134,807.:i78 

1.038.306 

3.897.472 

SO.841.607 

2.558 

31.718 

1.565,005 

31.102.602 

5.4.32.439 

8.096.46:* 

::4S.:54.78I 

"4.9nf 

lfi.K.1.,371 

,  1.060.352 

4.86.374,70: 

I.572.5h4 

5,083. fi79 

74.653,411 

1.223.028* 

106.049' 

2.297.273 

!t0.8n5.26f 
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269.753 

!:i.7.53.54> 

1.31. 6ff3. 269 

1.54,592 

1.8PO.S67 

5,860.606 

5.556.838 

91. 449, .543  2.,579. 128,  11.363.985  4.06L795 
22,572,657  1.921,647  14.460,623  9,462,033 
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2.5,.586,.596  15, ,521, 566.  :'O.I((3.795  8,.1(53.437  11.992.695  2l,(l(H,1f,6  19,526,49(1  19.:I6,4  .56.:( 
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‘■fhe  bu»(()M5 o(  the  H»nk.  in  Sen  rrsni- (ICO,  C.S.A.,  s  cerriedon  iindei  (he  iinincol  eiocellv  nnoriKireled  mniienv  ind  the  hituieiiai  icoriionited, n  he  aboveret  irii,— lu-itmi.e  ,,  Honk  ol  .'lontrcei  rcliirn 

TheC'enadikn  Hank  ot  Commerci-  ((_'alifornia)  ha?  been  incorcorated  under  the  lawn  of  the  State  oi  California  to  conduct  the  biimesnof  the  Bank  in  that  State  and  hf  aanei  and  liahiiitiee  of  the  Canadian  Banku  Coiiiineree  (C'ahlornia)  are  included  lu  the  above  «en«falatateiiiei)t.— loiilnnte  to  (  anadian  Bank  oi  ( 'oiiuiien-e  return 
(ai  Notvveeedin-mnrkelvalm  G-  CI-ARK.  Deputy  MinUter  of  Finance.  *  DEVARTMENT  OF  FINANCE,  OTTAWA,  DECEMBER  3,  1»45, 
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No  Magic  Wand  to  Transform  World  to  Paradise; 

Must  Face  Facts  of  Devastation  and  Heavy  Debts 


75th  Annual  Meeting  of  Shareholders 
THE  DOMINION  BANK 


Individual  must  realise  he  has  a  vital 

interest  in  Government  expenditures. 

Economy  and  trade  expansion  needed, 
says  C.  H.  Carlisle,  President 

Robert  Rae,  General  Manager,  presents 
financial  statement;  assets  exceed 
$300,000,000  for  first  time 

Value  of  co-operation  learned  in  war; 
united  purpose  will  ease 
reconstruction  strains 

At  the  Toth  Annual  .VortinT  of  The  Pominion 
Bank  held  at  the  Head  Office  in  Toronto  on  \Ved- 
nesdty.  necemher  13th,  the  President  and  the 
General  Manaper  addressed  the  Shareholders, 

The  President,  Mr,  C-  H.  Carlisle,  was  in  the 
Chair. 

The  Address  of  Mr.  Robert  Ree, 
General  Manager 

"You  have  been  presented  ■with  the  Seventy- 
fifth  Statement  of  the  Bank.  In  February  next  vve 
will  have  rompleted  three  nuarters  of  a  century 
of  operation  and  It  is  with  sum®  ar.atlfication  that 
we  mark  this  milestone  by  submitting:  a  Balance 
Sheet  nhich,  for  the  first  time  in  the  history  of 
the  Bank,  shows  Total  Assets  in  excess  of 
$.100,000,000, 

fppi  tiiat  the  Profits  of  $1,O.SO,000  for 
the  year,  after  providing  for  Ilominioii  Govern¬ 
ment  taxes  of  $f!43.000.  will  he  accepted  hy  ynti  as 
satisfactory  The  usual  dividends  totalling  $560,- 
OtiO  were  paid  and  $2:14.000  w.as  contributed  to 
The  Pension  Fund  Society,  an  increase  of  $124,000 
from  a.  year  ago.  The  write-off  from  Bank 
Premises  of  $155,000  is  an  increase  of  $4.'1.00.l 
and  is  at  standard  rates  of  depreciation  on  build¬ 
ings  and  fixtures.  After  the  allotments,  a  balance 
of  $9.2.000  was  carried  forward  to  Profit  and 
T.oss  Account,  as  against  $105,000  the  previous 
year,  and  the  undivided  Profits  now  stand  at 
n, 164. 000. 

"You  have  before  you  a  copy  of  the  Bank's 
Annual  .Btatement  submitted  to-day,  and  I  shall 
now  refer  to  the  principal  items; 

l>KIH>Srr.S  AGAIN'  1N4  RKASK 

"Deposits  hy  the  public  at  $26". 624.0110  have 
shown  a  substantial  increa.se  of  $29.4*!1.0UO.  De- 
nand  deposits  by  the  p\ihlic  of  $107,226,000  are 
up  $7,222,000  and  interest  bearing  deposits  hy 
the  public  have  increased  hy  $22,255.0(»n  and 
now  amount  to  $156,407,000.  Dominion  and 
Provincial  Government  deposits  amount  to  $10,- 
$67,000,  a  decrease  of  $2,617,00n. 

"Deposits  due  to  other  Banks  in  Canada 
and  abroad  which  total  $7,252,000,  have  increased 
.<2.964,000. 

"Acceptances  .md  T.etters  of  Credit  Outstanding 
show  a  substantial  increase  of  $1,569,000  over  a 
year  ago  and  now  stand  at  $7,719,000.  Practically 
all  of  these  are  in  connection  with  foreign  trade. 

STRONG  Liorin  Pf)SITIOV 

"'I'he  total  ((iiick  Assets  of  the  Bank,  including 
cash,  investments  and  Call  and  ,‘4hort  loans  amount 
to  $22  7,07  6,000,  or  60.16%  of  public  liabilities, 
as  against  77.46  %  at  th“  end  of  the  previoits 
.vear.  Cash  .Assets  at  $56,1125,000  eqtial  19.76% 
of  public  liabilities. 

l.W  KSTMKNT.S  OF  THF  BANK 

"’I'he  Bank's  total  holdings  of  securities  of 
$  i  62,677,<i(iO  art-  still  largely  composed  of  Dom¬ 
inion  and  Provincial  Government  obligations, 
which  amount  1o  $157,767,000.  Public  securities 
other  than  Canadian  have  increased  by  $624,000 
and  now  amount  to  $2,427,000.  These  are  short 
term  obli.gations  held  by  our  I,ondon,  England, 
and  New  A'ork  Offices. 

"Call  and  Short  Loans  in  Canada  are  up 
$2,4  71,000  over  1  9  44.  reflecting  increased 
financing  in  tonnectinn  with  Governmental  and 
other  issues.  Call  and  Short  l^oatis  elsewhere  than 
in  Canada  at  $2,4itS,000  show  little  change. 

COM.MERCrAL  l.OAN.S 

"t'tirrent  loans  in  Canada  amounted  to 
$6,5,4  21.0110.  Grain  loans  decreased  sultstantially 
•lue  largely  to  heavy  shipnjents  abroad  hnt,  on 
the  other  hand.  I  am  pleased  to  report  that  our 
other  commercial  loans  showed  a  decided  increase, 
so  much  so  that  the  total  current  loans  in  Canada 
remain  virtually  unchanged.  I  am  hopeful  that 
stich  increase  in  the  past  .vear  in  o\ir  business 
loans  is  the  fore-runner  of  an  Increased  demand 
frir  money  arising  from  the  turn  to  civilian  pro¬ 
duction. 

"Conrrai.v  io  ideas  sometimes  expressed,  the 
hanks  do  not  invest  in  Government  securities  at 
iow  rates  of  intetest  in  preference  to  makin.g 
commercial  loans  at  more  remunerative  rates. 
Bankers  arc  trained  in  th'>  intelligent  acceptance 
of  business  risk  and  we  are  equipped  and  ready 
to  supply  the  credit  needs  of  our  customers  dur¬ 
ing  the  reconstruction  period. 

RANK  PRFNIIKFS 

“Bank  Premises  .Account  at  $4,552,000  Is 
$221,000  lower  than  last  year.  No  Branches  W'ere 
opened  or  closed  during  the  fis(;al  year  hnt  on 
November  1st  iast  we  opened  a  Branch  at  .Mara¬ 
thon.  Ontario,  in  the  Thunder  Bay  District.  A 
building  was  erected  for  ns  at  that  point  under 
a  long  term  leasehold  arrangement.  During  the 
year  we  acquired  suitable  premises  In  a  good 
location  at  Lethbridge,  .Alberta.  When  we  are 
able  to  obtain  pi.ssession  and  materials  are  avail¬ 
able  we  will  proceed  with  the  neeessary  alterations 
preparatory  to  opening  a  Branch  at  that  point. 
We  have  a  substantial  backlog  of  work  in  respect 
of  the  r.iodernization,  enlargement  and  renovation 
of  our  Bank  Premises,  which  we  will  proceed 
with  as  labour  and  materials  become  available. 


"It  is  again  in.v  pleasure  and  privilege  to 
pxpre.sR  to  all  members  of  the  Staff  my  apprecia¬ 
tion  of  their  cooiieration  and  assistance  during 
the  year.  The  ending  of  the  war  has  not  lightened, 
but  has  rather  increased,  their  duties  and  this 
will  continue  until  we  complete  the  transition 
from  war  to  p€;ace  conditions. 

"During  these  past  years  of  war  I  have  taken 
a  more  than  usual  pride  in  the  achievements  of 
our  staff  both  at  home  and  abroad.  Since  the 
commencement  of  tlie  war  667  men  and  45  women 
left  the  Bank  to  enlist  in  tha  Armed  Forces.  They 
have  served  with  distinction  in  all  branches  of  the 


Services  in  practically  all  theatres  of  war.  Many 
of  them  have  won  Decorations  or  hav'e  been  Men¬ 
tioned  in  nespatches. 

"At  the  commencement  of  the  war  our  Staff 
totalled  1285,  of  whom  1069  were  men  and  216 
women.  On  October  21st  last  the  total  Staff  had 
increased  to  1612.  of  whom  69  6  w“re  men  and  916 
women.  The  young  women,  many  of  them  just 
out  of  school  and  some  with  husbands  in  the 
Forces,  who  filled  the  gap  left  hy  our  warrior 
Staff  have  acquitted  themselves  well  in  their  work 
and.  in  addition,  have  found  time  from  their  oner¬ 
ous  duties  to  operate  The  Dominion  Bank  Overseas 
Club,  which  despatched  parcels  regularly  and  also 
sent  a  monthly  news-letter  to  those  in  the  Services. 
As  a  result,  though  8cat*^ered  far,  our  Staff  at 
home  and  abroad  has  heetn  unusually  close  knit 
together.  I  am  happy  to  say  that,  of  those  who 
enlisted,  about  200  men  have  already  returned  to 
their  duties  in  the  Bank.  1  have  personally  made 
a  point  of  meeting  as  many  of  these  men  as  1  can 
and  a  hearty  welcome  awaits  the  rest  as  they  are 
released. 

"With  sorrow  1  must  remind  you  that  some 
will  not  return.  Sixty-eight  of  our  young  men 
gave  their  lives  in  the  service  of  their  country 
and  two  are  still  missing.  AA'e  extend  our  besrttelt 
Rynipath.v  to  their  families.  .A  Roll  of  Honour  will 
appear  in  the  printed  Minutes  of  this  Meeting  in 
which  their  names  will  he  inscribed  —  they  are 
already  enshrined  in  our  hearts. 

COOPERATION  FOR  THE  GENER.41.  GOOD 

“The  united  endeavour  of  the  people  of  Can¬ 
ada.  both  in  the  Armed  Forces  and  at  home, 
coupled  with  a  like  effort  hy  the  other  United 
Nations  has  brought  us  victory.  It  is  to  he  ex¬ 
pected  that  certain  stresses  and  strains  will  develop 
as  we  turn  from  martial  to  peacetime  pursuits  in 
this  reconstruction  period  but.  If  the  w.nr  has 
taught  us  anything,  it  is  the  value  of  cooperation 
for  the  common  good. 

“The  Can.vdian  hanks  have  taken  and  will 
continue  to  take  their  place  in  the  forefront  of 
the  Nation's  endeavour.*,  and  their  Directors, 
Officers  and  Staff  are  ever  read.v  to  cooperate 
with  their  fellow  citizen.*  in  worth-while  enter¬ 
prises,  which  will  promote  the  well-being  of  the 
community  and  the  country. 

“Through  a  united  purpose  in  the  war  years, 
Canada's  stature  amongst  the  Nations  has  in¬ 
creased  Immeasurably.  If  we  are  to  retain  and 
justify  this  place  of  honour  and  to  reap  the  bless¬ 
ings  of  peace,  we  must  go  forward  in  unity  and 
with  common  understanding  of  each  other’s 
problems,  govenment  with  people,  province  with 
province,  capital  with 'labour;  employer  with  ' em¬ 
ployee.  producer  with  consumer— five  great  part¬ 
nerships  forming  a  complete  and  Indissoluble 
whole." 

The  Address  of  the  President, 
Mr.  C.  H.  Carlisle 

"The*Annukl  Finaifcial  Statemtfevt  of  the  Bank 
here  submitted  gives  you  information  as  to  the 
major  transactions  during  the  year's  operations.  I 
trust  the  results  as  reflected  meet  yovir  approv'al. 
The  Bank's  progress  and  worth  can  be  better 
appraised  by  its  operations  over  a  period  of  years 
than  hy  the  results  of  any  one  year.  Each  succeed¬ 
ing  year  for  the  last  decade,  namely  1936  to  1945, 
your  Bank  has  shown  marked  progress  in  all  its 
major  departments :  in  total  deposits,  in  securities 
held,  in  loans  made,  in  the  number  of  accounts 
(loth  current  and  savings)  and  in  reserves  and 
undivided  profits. 

"In  19  26  this  Bank,  in  common  with  other 
Chartered  Banks,  found  itself  confronted  with  a 
number  of  doubtful  accounts,  aggregating  a 
material  amount  of  money.  This  condition  was 
brought  about  by  the  financial  and  commercial 
collapse  in  1929.  The  assistance  and  co-operation 
given  by  your  Bank  was  a  large  factor  in  the 
rehabilitation  of  its  then  debtor  companies,  re¬ 
sulting  in  the  payment  in  full,  or  in  satisfactorily 
securing  the  indebtedness  of  these  companies  to 
the  Bank. 

AVAR  AA'ORK  OF  THE  BANKS 

“I  Ques'ion  if  people  generally  are  aware  of 
(he  extra  amount  of  work  performed  by  the 
Chartered  Banks,  due  to  the  war,  such  as  the 
Implementing  of  I  he  Foreign  Exchange  Control 
Order,  which  required  daily  on  the  part  of  the 
Banks  thousands  of  involved  transactions:  the 
sale  of  War  Savings  Stamps;  the  cashing  of  em¬ 
ployees’  cheques  issued  by  Crown  Companies, 
cheques  issued  to  armed  forces  and  their  de¬ 
pendents  and  cheques  numborliig  approximately 
one  million  four  hundred  thousand  issued  month¬ 
ly,  in  accordance  with  the  Family  Allowance  Act 
of  1944  ;  the  service  rendered  to  armed  force.* 
oversea.*:  the  establishment  of  a  separate  account¬ 
ing  system  for  the  rationing  of  meats,  fats,  sugar, 
etc.;  tax  dedncilons  from  Bank  employees’  salaries; 
the  preparation  and  sale  of  bonds  for  each  of 
the  nine  A’ictory  Loans,  placing  at  the  disposal 
of  the  Government  the  staffs  of  the  Head  Offices 
and  of  the  three  thousand  and  ninety-seven  Can¬ 
adian  branrhes  of  the  Chartered  Banks.  About 
eighty  per  cent  of  the  bonds  sold  were  delivered 
through  the  Banks.  At  the  time  of  purchase  the 
Banks,  for  a  period  of  six  months,  made  loans 
at  bond  rates,  to  aid  those  who  required  assistance 
to  purchase  bonds.  This  assistance  'Vi’as  material. 

“These  services  and  many  others  have  been 
rendered  willingly,  notwithstanding  they  have 
been  a  heavy  load  for  the  Banks  to  carry,  and 
especially  when  their  staffs  were  greatly  reduced 
through  enlistment  and  highly  experienced  and 
trained  men  lo.aned  to  the  Government.  At  no 
time  In  the  history  of  Canadian  banking  has  such 
a  large  volume  of  business,  so  complex  in  its 
operations,  been  transacted  under  more  difficult 
conditions. 

REHABII.ITATIDN  NEEDS  COIXISSAL 

"Not  only  is  Canada,  'out  the  different  nations 
of  the  world  are  necessarilv  Intensely  interested 
in  reconversion  and  rehabilitation,  follov/ing  the 
most  disastrous  war  in  history.  Compilations  have 
been  made  to  the  effect  that  more  than  twenty- 
two  niillions  of  people  have  lost  their  lives  in 
this  war,  that  more  than  thirty-four  millions  have 
been  injured  (many  of  them  totally  Incapacitated  I 
and  that  in  Europe  alone  it  is  estimated  that 
twelve  million  people  will  likely  die  within  the 
year  from  starvation,  disease  and  lack  of  shelter. 
Cities  have  been  almo.st,  and  In  some  case®  en¬ 
tirely,  destroyed.  Rehabilitation  needs  are  colossal, 
and  it  will  take  many  years  to  complete  the  work. 

In  countries  devastated  by  war  new  boundaries 
will  have  to  l>e  defined,  new  Governments 
established  and  destitute  peopla  must  be  fed, 
clothed  and  housed.  Currencies  and  monetary'  ex¬ 
change  must  be  established  so  that  these  countries 
may  become  self-supporting  and  return  to  nor¬ 
mal  life.  Not  until  then  will  there  be  peace.  The 


responsibility  of  re-establishment  will  rest  primar¬ 
ily  npon  the  United  States,  Russia  and  the  British 
Commonwealth  of  Nations. 

NO  MAGIC  AA  AND 

“It  Is  difficult  to  harmonize  the  conditions 
that  now  exist  -with  the  misleading  prophecies 
and  pledges  mads,  that  following  the  war  we 
would  enter  a  new  era  of  exnandlng  economy  and 
unlimited  opportunities,  freedom  from  want  and 
fear,  full  employment,  consumers’  purchasing 
power,  social  securities,  etc. — in  fact,  a  m.illen- 
nitini.  lA’o  cannot  hy  a  magic  wand.  Instantly, 
transform  a  devastated  world  into  a  paradise.  The 
Rt.  Honourable  Winston  Churchill  did  not  mislead 
the  British  people  when  he  stated;  "  I  have 
nothing  to  offer  hut  blood,  toil,  tears  and  sweat." 
He  faced  the  facts!  AV'e  too  must  face  the  fact*. 

"It  is  not  necessary  to  enumerate  Canada’s 
effort  in  this  war,  or  the  sacrifices  she  has  made. 
It  is  sufficient  to  say  that  she  has  done  her  part 
well.  Her  work  la  not  yet  finished  either  internally 
or  externally. 

"Canada  has  debts  to  pay,  but  there  is  one 
debt  that  she  can  never  repay — and  that  is  to 
those  who  gave  tiieir  lives  that  we  might  have, 
individually  and  collectively,  freedom  and  oppor¬ 
tunity. 

SIAGXITI  DE  DF  CANADA’S  DEBT 

“Let  us  take  a  look  at  the  debt  we  now  owe. 
The  following  data  is  likely  as  factual  as  it  Is 
possible  to  compile,  as  it  is  taken  from  informa¬ 
tion  made  available  by  the  Department  of  Finance 
at  Ottawa,  and  from  a  published  memorandum 


by  Mr.  Gilbert  Jackson,  entitled  “The  Burden  of 
Taxation”: 

Our  present  debt  . $15,300,000,000 

Our  annual  interest  charges  400,000,000 
Current  cost  of  maintenance 
of  our  national  Government  170,000,000 
Total  Provincial  indebtedness  1,600,000,000 
Total  Municipal  indebtedness  860,000,000 
Dollar  value  of  gifts  princi¬ 
pally  to  Britain  . 3,450,000,000 

Expenditures  for  social  ser¬ 
vices  . 300,000,000 

Amount  of  subsidies  since  the 

beginning  of  the  war  .  .500,000,000 

(Paying  annually  at  the  rate 

of  . •  .  175,000,000) 

Canada’s  per  capita  indebted¬ 
ness  .  1,283 

"This  debts  reveals  to  our  people  the  magni¬ 
tude  of  responsibility  which  is  theirs. 

“But  even  our  difficulties  are  dwarfed  when 
compared  with  those  of  devastated  countries,  and 
their  starving  and  unhoused  people. 

EACH  CITIZEN  MIST  PAV 

"The  liquidation  of  Canada’s  debt,  the  carry¬ 
ing  charges  on  the  indebtedness  and  the  cost  of 
Government  in  its  entirety  is  the  direct  respon¬ 
sibility  and  obligation  of  each  citizen  or  resident 
of  Canada.  Each  taxpayer  and  consumer  rhoiild 
be  recognizaut  of  the  fact  that  he  and  he  onl.v 
pays  the  bill.  Y'ou  may  study  the  budget  presented 
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Balance  of  Profit  and  Loss  Account,  31st  October,  1944 . 

Profits  for  tbs  year  ended  3Ist  October,  1945,  aiter  making 
appropriations  to  contingency  accounts,  out  of  wbicb 
accounts  full  provision  for  bad  and  doubtful  debts  has  been 
made,  and  artcr  deducting  Dominion  Government  Taxes 
of  $842,970.11  (of  wbicb  $84,604.92  is  refundable  under  the 
provisions  of  The  Excess  Profits  Tax  Act) . 

Dividends  (quarterly)  at  eight  per  cent  per  annum . 

Contribution  to  Officers’  Pension  Fund . 

Written  off  Bank  Premises . 


I  1,071,725  33 


560,000  00 
234,000  00 
193,142  00 


1,080,383  02 
I  2,152,108  25 


Balance  of  Profit  and  Loaa  Account  carried  forward... 


I  1,164,966  25 


GENERAL  STATEMENT 
,  3 Ist  October,  1945  ' 
LIABILITIES  ■  ’ 


ReMrreFund . . . . . .  ^  7,000,000  00 

Bdamcc  of  profits,  as  per  Profit  and  Lms  Account . . . 1J64I966  25 

Dividaad.No.  252  payable  1st  November,  1945 . .  ...  140.0<K)  00 

FoaiytJJ^dends  unclaimed . . . . . .  836  ^ 


$  7,000,000  00 


8.305.802  59 


’.Total  LJabilitics  to  the  Sharebolderi . . .  j 

Notes  the  Bank  in  circulation . .  . $  994,076  50 

Deposits  by  and  balance,  due  to  Dominion 

(^Tcmment . .  f  9,126,420  19 

Deposits  by  and  balances  due  to  Provincial 

Governments  . .  1,741,493  97 

DepoNta^y  the  public  not  bearing  interest . .  107,336,^6  10 

Deposit,  by  the  public  bearing  interest,  including 

interest  accrued  to  date  of  statement .  156,497,487  16 

,,,  .  .  ,  .  ,  .  - —  274.702,097  42 

Deposits  by  and  balances  due  to  other  Chartered  Banks  in 

^  Can^a .  . .  .  . . .  2.728,562  46 

DeposiU  by  and  balances  due  to  Ranks  and  Ranking  Correspon¬ 
dents  elsewhere  than  in  Canada .  4  624  428  97 

Liabilities  to  the  public  not  included  under  the  foregoing  heads....  *129!oi5  00 

Acceptances  and  Letters  of  Credit  outstanding . ,*• 


$  15,305,802  59 


283.178,180  35 
7.719.381  86 


1306,203,364  60 


ASSETS 

Gold  and  aubaidiary  coin  held  in  Canada . . $  539  983  12 

Gold  and  subsidiary  coin  held  elsewhere . *  ^  *554  60 

Notes  of  Bank  of  Canada . . . . . \  '*5,385  417  00 

Deposits  with  Bank  of  Canada....; . 32|6]3!l02  18 

Notes  of  and  chemies  on  other  Banka . 7. . .  10*, 585*, 560  13 

Government  and  bank  notes  other  than  Canadian. . .  *254,’ 758  01 

Due  by'Banks  and  Banking  Correspondents  elsewhere  than  in 

. . . . . . . . .  6.656,243  71 


Dominion  Governmeirt  direct  and  guaranteed  Securities,  matur¬ 
ing  within  two  years,  not  exceeding  market  value . 

Other  Dominion  Government  direct  and  guaranteed  Securities, 

not  exceeding  market  value . 

Provincial  Government  direct  and  guaranteed  Serarities,  matur¬ 
ing  within  two  years,  not  exceeding  market  value . 

Other  Provincial  Government  direct  and  guaranteed  Securities, 

not  exceeding  market  value . 

Canadian  Municipal  Securities,  not  exceeding  market  value  . 

Public  Securities  other  than  Canadian,  not  exceeding  market 

value . 

Other  Bonds,  Debentures  and  Stocks,  not  exceeding  market 

value . 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in  Canada  on 
Stocks,  Debentures,  Bonds  and  other  Securities,  of  a  suffi¬ 
cient  marketable  value  to  cover . 

Call  and  Short  (not  exceeding  thirty  days)  I.oans  elsewhere  tlian 
in  Canada  on  Stocks,  Debentures,  Bonds  and  other  Securi¬ 
ties,  of  a  sufficient  marketable  value  to  cover . 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note 
circulation . 

Current  Loans  and  Discounts  in  Canada,  not  otherwise  included, 

estimated  loss  provided  for . 

Loans  to  Provinciaf  Governments . 

Ixisns  to  Cities,  Towns,  Municipalities  and  School  Districts . 

Current  Ixians  and  Discounts  elsewhere  than  in  Canada,  not 

otherwise  included,  estimated  loss  provided  for . 

Non-current  Loans,  estimated  loss  provided  for . 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  off.. 

Real  Estate  other  than  Bank  Premises . 

Mortgages  on  Beal  Estate  sold  by  the  Bank . 

Other  Assets  not  included  under  the  foregoing  heads  (including 
refundable  portion  of  Dominion  Government  taxes 
$197,427.18) . 

Liabilities  of  Customers  under  Areeptances  and  Letters  of  Credit, 
as  per  contra . 


56,035,723  75 

74,653,411  68 

81,156,805  05 

931,594  79 

1,025,552  07 
1,133,887  83 

2,437.760  38 

2,338,914  05 


3,796,733  39 


3,498,841  32 


-$227,076,873  (U 


65,421,426  03 
528,098  76 
284,849  61 

180,122  51 
16,404  89 
4,552,678  20 
16,7.54  03 
35,939  58 


71,407,109  93 
7,719,381  86 


C.  H.  CARLISLE,  President. 


$306,203,364  80 

ROBERT  RAE,  General  Jllanager. 


AL'DITORS*  REPORT  TO  THE  SHAREHOLDERS 

W*  report  to  the  Shareholders  of  The  Dominion  Benk: — 

That  we  heye  examined  the  above  Balanre  Sheet  ae  at  .$lst  October.  1045,  and  compared  it  with  the  books  at 
Bead  Office  and  with  the  certified  returns  (rom  the  branches.  We  have  examined  the  cash,  and  the  eecuritira  repre- 
lenting  the  Bank  a  inveetments,  held  at  the  Head  Office  and  certain  of  the  larger  branches  as  at  31st  October,  1945,  and 
in  addition  we  examined  the  cash  and  the  seenritiea  held  at  certain  of  tlie  important  branches  during  the’year.’  We 
hare  obtained  all  the  information  and  explanations  that  we  have  required,  and  in  our  opinion  the  transactiuna  of  the 
Bank  which  have  some  under  our  notice  have  been  within  the  powers  of  the  Bank. 

In  our  opinion  the  Balance  Sheet  diacloaet  the  true  condition  of  the  Bank  and  is  as  shtwrn  by  the  books  of  tha 
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A.  B.  SHEPHERD.  F.C.A.. 

of  Peat,  Marwick,  Mitchell  A  Co. 

W.  D.  GLRNDINNING,  F.C.A.. 
of  Glendinniug,  Jarrett,  Gray  A  Roberta. 


yearly  to  Parliament  and  find  that 
Government  receives  revenue  from 
tariffs,  from  excise  taxes,  from  in¬ 
come  taxes,  succession  duties,  etc. 
The  revenue  received  from  tariffs 
and  excise  taxes  Is  necessarily 
added.  In  part  at  least,  to  the  cost 
of  the  goods,  and  selling  prices 
are  then  established  on  the  in¬ 
creased  costs.  The  consumer  pays! 
The  revenue  received  from  income 
taxes  and  succession  duties  is  p.sid, 
either  directly  or  indirectly,  by  the 
individual.  You  may  bold  stock  in 
a  company.  The  earnings  of  that 
company  are  taxed.  Yon  as  a 
shareholder  are  also  taxed  on  your 
dividends.  In  both  cases  you  pay! 
'fhe  Oovernmert  has  no  funds  of 
Its  own  and  only  acts  as  your  agent 
in  incurring  and  paying  your  debts. 
You  have  given  to  Government 
an  unlimited  power  of  .attorney  as 
to  assessment  and  expenditure, 
'rherefore,  yon  undoubtedly  have 
a  direct  and  vital  interest  In  Gov¬ 
ernment  expenditures  and  in  the 
obligations  Government  creates  for 
you. 

HOM  CAN  OCR  DEBTS  BE  PAID? 

"How  can  our  present  debt  and 
subsequent  debts  be  paid? 

"To  reduce  a  d^bt  expenditures 
must  be  less  th.sn  income. 

"There  are  two  sources  of  In¬ 
come;  one  Is  production,  the  other 
is  service. 

“Production  is  vital  to  the.  Indiv¬ 
idual  and  to  the  nation.  It  is  the 
major  source  of  employment.  It  is 
the  major  source  of  revenue.  It  is 
especially  vital  to  Canada,  due  to 
Canada’s  great  resources,  both  de¬ 
veloped  and  lateni.  Canada's  pro¬ 
duction  during  the  war  w.ns  'neces¬ 
sarily  different  to  that  of  normal 
times.  During  war  many  products 
are  produced  that  are  not  required 
in  peace  time.  War  products  are 
for  imniedi.nte  and  temporary  con¬ 
sumption.  A  gre.at  many  product.* 
produced  for  peace  time  consump¬ 
tion  have  a.  much  longer  dur.qtlon. 
The  cost  of  war  production  is 
necessarily  excessive.  Tlicre  is  a 
great  deal  of  unavoidable  waste. 
This  excessive  cost  is  reflected  In 
niir  present  indebtedness,  and 
forms  a  very  material  part  of  that 
indebtedness.  M'artime  costs  must 
l)e  reversed  In  peace  time  produc¬ 
tion,  or  yon  In'-rease  your  indebted¬ 
ness.  In  doing  this,  yon  create 
inflation.  Inflation  is  destructive 
in  all  of  its  aspects,  as  was  plainly 
exemplified  following  the  last  'War, 
when  In  some  countries  money  be¬ 
came  absolutely  worthless. 

“It  Is  necessary  to  reduce  costs 
to  reduce  selling  prices.  More  goods 
fre  produced  and  more  goods  are 
consumed  on  a  lower  selling  price 
than  on  a,  higher  selling  price. 

EXHORT  TRADE  E.'SSENTIAL 

“Export  biisine;-s  Is  decidedly 
essential  to  Canadian  security  and 
progress.  To  obtain  our  share  of 
export  business  it  is  necessary  that 
we  be  competitive  in  quality  and 
style  of  merchandise,  in  selling 
price  and  in  service.  Notwith¬ 
standing  the  depletion  of  merchan¬ 
dise  in  the  markets  of  the  world, 
it  is  not  possible  to  maintain  onr 
recent  v'olume  of  export  business. 
One  difficulty  lies  in  that  most  of 
the  countries  requiring  import 
goods  are  not  in  a  financial  posi¬ 
tion  to  purchase  them.  There  is  a 
limit  to  how  much  moi'e  we  can 
loan  or  dona.te  in  order  to  lncre.ise 
the  purchasing  power  of  the  coun¬ 
tries  to  which  we  formerly  export¬ 
ed.  It  will  take  a  greater  effort 
on  our  part  to  maintain  a  volume 
of  export  which  is  essential  to  a 
moderate  degree  of  stability  and 
prosperity. 

$ 

RIGID  ECONO.MV  NEEDED 

“There  is  a  great  and  constant 
demand  upon  Government  to  make 
this  or  that  expenditure,  whether 
it  is  essential  or  r.ou-essential,  or 
whether  we.  can  afford  it  or  not. 
Our  present  financi.al  position 
necessitates  a  rigid  economy. 

“I  am  quite  sure  it  would  be 
(he  desire  of  tlie  Cana'iian  people 
that  those  who  arc  incapable  of 
self-support  should  receive  ade¬ 
quate  assistance.  However,  in  re¬ 
cent  years  there  has  been  a  demand 
on  Government  for  social  service 
that  goes  far  beyond  this  condi¬ 
tion.  Some  years  ago  few  people 
would  he  Avilling  to  become  Hie 
wards  of  the  Stale.  The  reverse  Is 
true  to-day.  To  aid  one  xvho  is 
capable  of  providing  for  himself 
and  bis  dependents  only  stunts  his 
ambition  and  hi.5  usefulness,  and 
at  the  same  time  places  an  unwar¬ 
ranted  burden  on  others  who  work 
and  s.ave.  IVliat  we  have  been  do¬ 
ing  is  really  subsidizing  idleness. 

INDU.STRIAL  M  ARS 
DESTRUC  Tn  E 

“There  .always  have  been  periods 
of  unavoidalile  unemployment. 
They  will  he  recurrent.  The  only 
way  to  mitigate  them  is  tbrongh 
Government,  industry  and  labour 
working  for  a  common  purpose, 
for  a  creater  economy  and  expan¬ 
sion  of  trade.  This  w’ork  is  not 
Iiein"  done.  On  the  contrary,  pro¬ 
duction  is  being  retarded,  in  some 
instanf’es  entirely  suspended,  de¬ 
priving  hundreds  of  thoii'^aiuls  of 
peoiile  of  work,  while  onr  domes¬ 
tic  markets  are  practically  depleied 
of  mcebandise  and  industry  is 
sustaining  very  material  losses 
from  tlie.  lack  of  equipment  and 
replacement®.  There  are  conditions 
that  Government,  industry  and 
labour  cannot  afford  to  ignore. 

“All  wars  are  destructive.  In¬ 
dustrial  wars  are  no  exception.  As 
lime  passes  tlm  destruction  grows 
greater.  Tim  tim»  lias  arrived  when 
1  eace  should  displace  w.ar." 
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The  West  Prepares  for  a  New  Future 


Site-Value  of  Western  Cities 
Growing  by  Leaps  and  Bounds 

Central  Location  on  Rail  Lines  Now  Aug¬ 
mented  by  Plane  Routes  to  New  Important 
Development  Areas  —  Winnipeg  and  Edmon¬ 
ton  Share  Spotlight  as  Whole  Continent  Looks 
North  and  West 


LOCATION'  values  once  again 
are  playing  a  major  role  in  the  de¬ 
velopment  of  western  Canada  after 
almcst  a  generation  during  which 
such  matters  made  little  differ¬ 
ence,  since  the  flow  of  people  and 
of  economic  trends  was  determin¬ 
ed  largely,  if  not  exclusively,  hy 
the  existence  of  fixed  transport 
facilities. 

Now,  with  the  age  of  air  travel 
and  air  freight,  with  the  finding 
of  new  resources  in  out-of-the-way 
places,  .slight  shifts  are  taking 
place  here  and  there  and  every 
major  settlement,  not  to  mention 
every  city  is  wide  awake  to  the 
implications. 

Oi!  entering  the  \Ve«t  through 
the  bottleneck  of  wild  northern 
Ontario  there  is  of  course  Winni¬ 
peg,  the  last  western  city  looking 
east  and  the  first  eastern  city 
looking  west.  It  ha.s,  from  the  lo¬ 
cation  point  of  view,  everything 
that  is  of  interest.  It  is  not  only  a 
capit.al  city  but  the  only  major 
city  in  its  province.  There  ir.  no¬ 
thing  to  the  north  of  it  that  might 
threaten  its  supremacy  and  there 
Is  nothing  to  the  so\ith  of  it  that  is 
not  part  of  the  Vnited  States.  It 
provides  not  only  the  sole  fc-asahlc 
link  in  the  transport  chains  be¬ 
tween  east  end  west,  but  also  be¬ 
tween  Canada  and  the  vast  middle- 
west  and  south  of  the  Repiibiic. 
Small  wonder  then  that  M'innipeg, 
surrounded  by  flatlands  and  poten¬ 
tial  real  estate  developments  is 
head-quarters  not  only  for  rail 
transport,  way  station  for  eycry 
item  that  moves  from  coast  to 
coast,  hut  also  the  oh\ious  center 
of  Canadian  aviation  and  a  most 
important  point  in  the.  road  net¬ 
works  which  in  times  to  come  will 
make  it  possible  to  travel  across 
the  country  by  any  conveyance  one 
happens  to  prefer. 

Competitive  Cities 

Neither  Saskatchewan  nor  Al¬ 
berta  are  one  city  provinces  how¬ 
ever  in  the  sense  that  one  major 
settlement  would  become  the  most 
important  focus  of  the  province's 
life.  Regin.u  ma.v  be  Saskatchew¬ 
an's  capital  city— -and  a  beautiful 
one  it  is — there  is  still  Saskatoon 
in  the  north  to  take  the  cake  as 
the  most  important  industrial 
seat.  If  there  is  competition  be¬ 
tween  cities  now.  if  Moose  .Taw  for 
Instance  hopes  to  keep  in  the  run¬ 
ning  for  one  leadership  or  the 
ether.  It  can  nevertheless  he  anti¬ 
cipated  that  the  Canadian  National 
svstem  and  the  northern  air 
routes  will  in  time  give  to  Saska¬ 
toon  the  importance  which  the 
Canadian  Pacific,  system  and  the 
southern  air  routes  give  to  Regina, 
the  capital. 

Manitoba,  even  though  the  map 
may  not  bear  this  out.  looks  some¬ 
what  like  an  east-west  pj'ovince, 
Saskatchewan  definitely  has  be¬ 
come  a  south-north  territory,  with 
activities  of  all  sorts  working  per¬ 
pendicularly  along  the  liig.nwayK 
and  byways  and  branch  r.ails  be¬ 
tween  the  two  major  cities. 

The  same  thing  is  true  also  of 
Alberta,  where  the  air  age  has  be¬ 
gun  to  make  some  ch.anges  in  the 
site  value  of  certain  cities.  In  this 
province  too,  the  main  railways 
have  helped  in  the  twofoid  de¬ 
velopment  of  the  parts  dissected 
by  the  main  lines. 

Calgary,  the  cow  town,  has  been 
the  creation  of  the  Pacific  system 
with  its  approaches  to  Banff  and 
the  holiday  country  of  southern 
Alberta.  The  oil  and  the  gas  and 
the  fossils  and  the  rodeos  have 
only  helped  develop  a  city  whose 
chief  site  value  was  its  location  in 
front  of  the  Banff  gap  through  the 

Rockies. 

And  In  .Xlberl.a 

The  northern  cit.v  of  Edmonton, 
capital  of  the  province  and  head- 
fiiiarters  for  the  North.  Alberta 
Railway,  divisional  point  for  the 


Canadian  National  system  has  had 
its  oiiginal  chief  attraction  in  the 
location  in  front  of  the  easier  Jas¬ 
per  gap  leading  down  to  the  coast 
and  Its  proximity,  comparatively 
speaking,  to  the  outlets  of  Prince 
Rupert  and  the  rich  v.illcys  of 
northern  Alberta,  the  Peace  River 
and  Northern  B.C.,  where  at  some 
points  you  can  stand  in  the  middle 
of  the  Rockies  without  seeing  b 
mountain  for  the  flatness  of  the 
fertile  fields. 

There  was  and  there  is  consider¬ 
able  ri^■alry  between  lhe.sp  two 
major  Alberta  cities,  and  only  lat¬ 
terly  seems  the  weight  to  have 
swung  towards  Edmonton.  The 
capital  of  cotirse  alway.s  has  the 
first  strike  on  the  otiier  town.  But 
it  has  again  been  the  air  age  and 
the  incidental  discovery  of  im¬ 
portant  resources  in  the  far  north 
which  have  made  the  country  sit 
up  and  take  notice  when  Edmon¬ 
ton's  chauces  are  discussed.  .Mmost 
all  major  cities  in  the  prairie  west 
are  exceptionally  well  suiiplied 
with  fuel  and  power  sources. 
Winnipeg  has  its  large  and  only 
partly  developed  hydro  power  sites 
in  the  chain  of  lakes  to  the  north 
east  and  can  in  a  pinch  laugh  at 
the  shortage  of  coal. 

Calgary  surrounded  by  eoal 
fields  of  every  grade  and  quality 
at  the  present  time  depends  largely 
on  natural  gas  which  comes  out  of 
the  soil  or  the  faucet  without  groat 
trouble.  Edmonton  with  a  trinity 
of  gas,  oil  and  electricity  also  Is 
comfortable  and  could  switch  to 
coal  exclusively  if  everything  else 
should  fail  which  is  never  likely. 

Saskatoon,  being  provided  with 
water  power,  can  also  help  Itself 
to  coal  which  is  plentiful  in  the 
neighboring  province  and  Regina, 
not  particularly  well  bles.sed  with 
anythin.g  but  good  soil  and  wide 
horizons  does  not  have  to  shop  for 
coal,  for  the  Alberta  mines  are 
just  a  few  hundred  miles  away 
and  looking  for  markets. 

Like  the  southernmost  major 
city  of  Alberta,  Lethbridge,  Regina 
could  wish  it  had  m.ore  water  more 
regularly  and  the  site  value  of 
both  these  cities  will  no  doubt  be 
improved  considerably  by  the  ir¬ 
rigation  .schemes  which  have  been 
decided  upon  at  least  on  paper. 
Lethbridge  of  course  has  one  ad¬ 
ditional  attraction,  which  to  a  cer¬ 
tain  e.xtent  puts  it  into  the  class 
of  Calgary  and  Edmonton.  It  is 
the  obvious  gateway  to  the  third 
important  gap  through  the  Rocky 
Mountain  chain. 

New  Scenic  Route 

People  automatically  have  be¬ 
come  used  to  the  Banff  trip  or  the 
Jasper  Route  but  the  beauty  and 
economic  importance  of  the  Nelson 
gap  and  Kettle  River  area  are  now 
coming  into  their  own.  It  is  up 
to  Lethbridge  to  provide  accomoda¬ 
tion  and  amenities  for  travellers 
to  the  same  extent  as  It  provides 
switch  yards  for  metal,  coal  and 
grain  shipments  and  for  fruit 
reirigerator  cars  out  of  the  inter¬ 
ior  valleys. 

In  the  age  of  growing  industrial¬ 
isation  and  diver.siflcation  of  re¬ 
sources  it  is  only  natural  that  site 
value  should  play  a  major  role  In 
the.  growth  of  cities. 

If  Winnipeg  requires  major  rail¬ 
way  shops  for  the  servicing  of 
both  transcontinental  rail  lines 
then  it  is  only  obvious  that  there 
should  gradually  he  not  only  an 
accumulation  of  allied  services.,  of 
industrial  populations,  of  risk  ven¬ 
tures.  of  financial  institutions  and 
of  industries  concerned  with  sup¬ 
plying  growing  lists  of  consumer 
goods.  This  is  the  natural  trend 
and  there  has  been  no  law  to  date 
which  has  repealed  this  trend. 

The  same  aan  Oe  said  for  Ed¬ 
monton  which  .slmost  putoinatical- 
ly  will  ha\  e  to  become  the  supply 
(Continued  on  Page  IS) 


Alberta  Oil  Industry  Still  is 

Seeking  Favorable  Legislation 


WAR  conditions,  instead  of  em- 
pha.sising  the  ne-'d  for  oil  devel¬ 
opment  in  Alberta,  rathei^  have 
obscured  this  industry  behind  the 
vast  amounts  of  agricultural  pro¬ 
ducts  that  have  come  from  this 
province.  Neverllirle,=s.  if  there  is 
oil  in  the  oil  province — and  a  lot 
of  experts  are  sure  there  is — soon¬ 
er  or  later  some  effort  will  have 
to  be  made  to  find  it  in  the  quanti¬ 
ties  suggested  by  the  earlier  hopes 
and  expectations. 

Tlie  oil  industry  in  Alberta  lias 
never  had  any  doubt  that  its  ef¬ 
forts  are  worth  wliile.  but  they 
are  also  certain  that  under  pre¬ 
sent  conditions  tied  in  with  tax 
legislation,  a  concentrated  search 
for  the  needed  iielroleuiii  w'll  liiiv,j 
to  lie  postponed  indefinitely. 

Legislation  has  been  passed 
some  time  ago.  almost  two  years 
ago  as  a  matter  of  fact  that  was 
designed  to  encourage  the  explor¬ 
ation  for  oil  but  the  Alberta  petro¬ 
leum  industry  is  roiivinred  that 
the  interitretation  applied  to  this 
legislation  by  those  administering 
It,  does  not  give  effect  to  the  relief 
intended. 

Tlie  Iteii'^fils  of  the  Act  appear 
to  be  accruing  priniaiily  to  the 


drillers  of  deep  te.st  wells  in  the 
Foothill  area,  whereas  the  indtis- 
try  claims  that  the  vast  plains 
area  promises  to  be  the  ino.st  pro¬ 
ductive  in  time  to  come.  The  in¬ 
tention  of  the  industry  is  to  keep 
pressing  to  have  the  benefits  of 
the  .Act  extended  to  whole 

possible  oil  area  which  takes  in 
most  of  southern  Alberta.  A  de¬ 
duction  of  50%  of  the  drilling  ex¬ 
penditures  from  taxes  is  suggest¬ 
ed  as  one  means  of  encouraging 
drill  tests  in  areas  which  are  geo¬ 
logically  sound  btit  which  have  not 
yet  been  tested  sufficiently  to 
abolish  the  great  risks  involved. 

Plans  for  tho  19  46  campaign 
arc  now  being  made  and  oil  oper¬ 
ators  claim  that  they  are  going 
,  into  them  only  wi*h  a  heavy  heart, 

'  that  a  considerable  step  up  in 
I  activities  could  be  brought  about 
!  if  tliat  lax  deditetion  were  granted 
I  in  view  of  the  high  cost  of  drilling 
ici-t  wells. 

.At  least,  however,  the  shortages 
of  equipment  and  man  power 
which  for  a  while  have  hampered 
operations  on  test  have  been  re¬ 
duced  and  activities  in  1946  ap¬ 
pear  to  be  more  promising  than 
they  have  been  for  some  time  past. 


Mining  on  Coast  Striding 
Towards  Prewar  Importance 


Boost  in  Silver  Price  Expected  To  Add  Many 
New  Producers  to  Present  List  —  Gold  Com¬ 
panies  Back  in  Stride  as  Man  Power  Becomes 
Available  —  Prospecting  Is  Having  a  Boom 


VANCOUVER — .Silver  may  once 
again  play  a  large  role  in  the 
economy  of  British  Columbia  and 
of  the  northern  Alberta  areas  and 
North  West  Territories,  If  the  Can¬ 
adian  government  maintains  the 
recent  action  of  the  AA  PTB  which 
raised  the  price  of  silver  for  small¬ 
er  producers.  British  Columbia 
v.'hich  in  former  years  produced  al¬ 
most  half  the  silver  mined  in  Can¬ 
ada  would,  of  cour.se,  benefit  prim¬ 
arily  from  .any  action  which  would 
bring  Canadian  prices  to  a  level 
similar  to  that  paid  now  in  the 
United  States. 

A  number  of  .silver  producing 
claims  have  bjen  operr.ted  through- 
<'Ut  the  war  and  througlioiit  the 
low  price  era,  although  naturally 
on  much  reduced  scales.  Now,  with 
the  promise  of  steady  higher  pric¬ 
es,  as  compared  with  the  haphaz¬ 
ard  hopes  that  have  been  felt  on 
and  off  for  years,  a  great  many 
small  companies  are  resuming 


plans  for  mining  on  a  regular 
scale. 

The  Silver  Ridge  and  Welling¬ 
ton  Mines  in  the  Slocan  area  seem 
to  be  first  ones  to  resume  work  on 
a  larger  and  newly  financed  basis. 
Having  strong  connection  with 
United  States  interests  both  these 
companies  are  expected  to  ship  di¬ 
rectly  to  U.S.  smelters  where  the 
I  .S.  price  of  71c  an  ounce  will  be 
paid  for  Canadi.m  metal. 

Export  permits  and  a  new  con¬ 
tract,  is  also  being  sought  hy  the 
Western  Exploration  Company 
which  operates  numerous  claims  in 
the  Slocan  area  and  which  during 
the  war  year.s  shipped  concentrates 
to  smelting  plants  in  the  United 
States,  where  both  lead  and  silver 
were  recovered. 

A  nnmher  of  other  Slocan  area 
producers,  who  shipped  to  the  Con¬ 
solidated  Smelter  at  Trail  during 
the  w'ar  are  expected  to  enulinua 
such  shipments.  The  Bosun  Mine 
(Continued  on  Page  16) 


Important  School  Financing  Plan 
Now  Being  Studied  for  Adoption 


A  COMPLETELY  new  scheme 
for  financing  education  in  British 
Columbia  is  to  be  submitted  to  the 
provincial  legislature  during  the 
February  session, ,  Recording  to  an 
announcement  of  details  of  the 
Maxwell  report  on  school  financ¬ 
ing.  The  present  methods  of  mak¬ 
ing  grants  will  be  wiped  out  and 
instead  a  contribution  of  some  f5,- 
000,000  will  be,  made  to  school- 
boards,  relieving  land  taxes  to  the 
■ame  extent. 

The  chief  feature  of  the  plan  in- 
clude.s  the  following: 

Anew  salary  schedule,  starting 
at  $1,000  per  year  for  elementary 
school  teachers  and  ranging  up  to 
$2,17  0  per  year  for  high  school 
tfnehers  with  12  years  experience. 

An  allowance  of  $1  per  pupil 
to  make  possible  extra  payments  to 
principals,  counsellors  and  coach¬ 
es. 

('■rants  up  to  $20  per  pupil  for 
senior  high  schools  and  lower  class 
schools  with  a  minimum  of  $250 
per  class  room  to  ease  the  load  of 
current  expenditures. 

The  basic  program  is  expected 
to  cost  about  $8.6  millions  per 
year  Including  $7  millions  on  staff 
salaries.  This  amount  Is  to  be 


raised  by  means  of  a  five  mill  levy 
on  all  land  assessments  and  oij 
75%  of  improvement  values:  this 
would  raise  about  $3.1  millions, 
the  remaining  amount  Is  to  come 
from  the  provincial  treasury.  Thera 
would  he  no  further,  and  often 
flucluatlng,  taxes  on  real  estate, 
for  items  which  the  communities 
would  want  to  provide  as  extras  in 
addition  to  the  basic  educational 
plan. 

The  government  will  also  pro¬ 
vide  half  the  cost  of  transporting 
pupils  from  outlying  districts  to 
schools  and  back.  The  cost  of  new 
construction  of  school  buildings 
will  also  he  shared  half  and  halt 
by  the  Board  and  the  provincial 
treasury.  It  has  been  estimated 
that  some  $15  millions  will  have 
ot  he  spent  during  the  next  five 
ye.nrs  on  new  schools  In  many 
areas. 

The  total  educational  bill  for  the 
province,  not  counting  new  capital 
outlays  is  expected  to  amount  to 
some  $14.2  millions  in  the  present 
year,  of  which  tho  tax  on  land  and 
improvements  would  raise  $3.1 
millions,  the  government  would  pay 
some  $7.2  millions  and  the  rest 
would  be  paid  by  municipal  trea- 
Buriss. 


THE  SCENES;  Top  loft,  a  t.vplcal  Prairie  Harroat  Srene  at  Rlimio.  Sask.; 
Briow.  Refinery  at  Fort  Norman.  Orrhard  in  .Soothern  B.C..  and  Aiberta-fed 
Hereforda:  Centre,  B.C.  Fir  L«aa.  Mining  and  Flin  Finn  and  the  Winnipeg 
Elcrtrir  Building;  Right,  Herring  Fishing  on  the  Parific  Coast,  Stave  Falla 
Plant  of  Winnipeg  Hydro  and  a  Jeep  at  Work. 


THE  OVERRIDING  problem  before  Canad.s.  and  | 
pspecially  Ix'tore  the  western  provinces  today  is  i 
not  the  question  who  will  have  the  privilege  of  pay-  | 
ing  old  age  ppii.sions,  or  of  paying  for  people's  aches  j 
and  pains,  nor  even  who  would  be  getting  the  first  j 
slice  off  people's  incomes.  The  overriding  problem  I 
is  to  provide  people  with  incomes  for  worthwhile  | 
work  performed  or  for  worthwhile  products  turned  | 
out. 

This  calls  less  tor  constitutional  consultation  at  i 
government  top  levels,  than  it  does  for  vision  and  j 
imagination  and  knowledge  of  what  the  country 
and  the  various  parts  of  the  country  have  got  to  go  I 
on.  ; 

The  time  when  the  majority  of  the  people  could  1 
assume  that  the  west  was  devoid  of  anything  but  | 
scenery,  grain  and  people  with  strange  dialects  is 
now  passed.  It  pas.sed  out  of  the  picture  definitely 
with  the  war  years,  even  though  it  may  not  have 
pa.ssed  out  of  the  picture  completely  as  far  as  popu¬ 
lar  beliefs  are  concerned. 

Western  Canada  today  pre.s€Uts  not  only  one 
challenge  but  a  number  of  challenges.  Once  upon 
a  time  one  could  hope  that  the  crops  would  be  good, 
hut  not  too  good.  One  could  hope  that  there  would 
he  plenty  of  grain,  but  not  enough  grain  in  other 
parts  of  the  world.  Then  there  could  he  the  hope 
that  there  would  be  plenty  of  mixed  farm  products, 
and  not  enough  mixed  farm  product.s  in  other  part.s 
of  the  world.  Those,  roughly  speaking,  were  the 
hopes  upon  which  the  whole  country  made  its  west¬ 
ern  economy  to  be  hinged.  Surely  that  eondition 
no  longer  prevails. 

46  46  * 

Some  of  the  ehallenges.  whieh  really  are  heard 
and  felt  throughout  the  country,  are  heard  and 
felt  with  particular  einpha.sis  in  some  sections  of 
western  Canada.  Where  they  impinge  upon  the 
cons<’iousnes.s  of  the  natives  they  create  various 
forms  of  unorthodoxy,  radicalism,  hope,  despair 


aud  intransigeance  depending  on  the  background 
anA  luake-np  of  the  sections  in  which  it  is  felt. 

What  then  are  these  challenges  and  what  are 
they  based  upon?  First  of  ail  there  is  of  course 
the  generally  accepted  viewpoint  that  Canada  has 
ceased  to  be  the  St.  Lawrence  Valley  with  vast 
stretches  of  hinterland  as  a  foil  or  a  backdrop.  Can¬ 
ada's  orientation  today  is  East-West  where  a  gen¬ 
eration  ago  it  still  tended  to  be  south-north.  Can¬ 
ada  today  looks  across  two  oceans,  where  .some 
years  ago  it  looked  across  one  ocean  and  a  few  in¬ 
ternational  bridge.®. 

This  is  one  challenge  which  the  West  thinks  the 
East  should  take  up  and  study  and  discuss.  The 
outcome  of  this  new  orientation,  partly  the  result 
of  domestic  growth,  partly  that  of  international 
development,  partly  that  of  political  expediency,  is 
that  throughout  the  west,  and  in  .some  provinces 
more  than  in  other.®,  there  is  a  reluctance  to  keep 
on  selling  at  wholesale  prices  and  buying  at  retail 
prices.  That  of  course  is  the  rase  when  a  local 
I  economy  Is  exclusively  geared  to  agriculture  for 
I  the  export  trade,  as  it  has  lieen  up  until  the  be- 
i  ginning  of  the  war  throughout  at  least  the  grain 
I  growing  provinces. 

It  is  the  war  whieh  has  emphasized  the  new 
trends;  they  were  not  created  by  it.  The  war  has 
pre.ssed  for  a  search  for  talents  and  skills  and  the 
.sp.®iTh  has  been  more  than  succeesfiil  almost 
everywhere. 

The  war  ha.®  made  it  necessary  to  investigate 
resources  Just  barely  suspected,  and  these  resource.® 

I  have  proven  to  be  more  than  worthwhile.  The 
I  war  has  called  for  the  utilisation  of  power  sources 
I  whatever  they  may  be  and  wherever  they  may  be 
!  found,  and  the  utilisation  of  the.«e  manifold  sources 
i  ha.®  made  much  of  the  country's  war  effort  pos¬ 
sible. 

Need  it  be  wondered  that  those  whose  new  skills 
1  (Continued  on  page  16) 


The  War  Ended  With  Challenges 
From  West  to  East 

Hy  E.  C.  ERTL  ' 
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Coast  Fishing  on  Ae  Way  Winnipeg  as  a  Style  Centre 
Back  to  Record  Production  ' 

WINNIPEG- — Accoi  dlnK  to  "In- 1  changed  to  Jacob  Fashions  Ltd. 
Ssimon  Run  Show*  lneMa««  and  Produefion  dustrial  Topics.”  the  weight  in  "T*n  Jay”  bloii.-^es  and  "Style 

aaimon  Kun  anows  increase  ana  rroaucrion  i.hi..  h«.  s^^utter”  sportsweai-  wiii  continue 

In  Other  Sea  Food  Lines  Also  Increasing  —  ‘-.J®  ^ ,  ‘J.  ,*  ,  .  „  t  trrr 

Ovnra«aa  D«iMan<l  CAntiniiaa  Hink  Rii*  shifted  to  TMnnipeg  in  the  past  two  vavlaty  of  quality-.tarments  at 

uverseas  uemand  continues  nign  out  Canada  and  away  from  either  Mon-  prices  which  have  won  general  ap- 

May  Soon  See  More  Canned  Salmon  treal  or  Toronto,  wherever  it  may  provAl  among  Canadian  women 

have  been  located.  from  coaat  to  coast.  Between  12.5 

GOOD  CATCHES  and  excellent ,  greatest  amount  1$  distributed  to  Production  of  such  articles  which  and  150  are  employed  in  the  fac- 
demand  are  featuring  this  year's  j  fishermen  started  in  a  big  way  about  five  tory.  There  are  sales  offices  in 

fishing  season  in  British  Columbia,  j  celling  prices  on  sales  have  ne-  years  at  some  shops  in  Winnipeg.  Ontario,  Quebec  and  in  each  of  the 

The  B.C.  Canned  Salmon  pack  i  cessitated  during  the  past  year  has  now  found  a  national  market  western  Province?, 

alone  is  estimated  to  be  a'leiu  again  the  paying  of  subsidies  to  and  it  is  more  remarkable  a  devel-  Remarkable  Growth 

50%  above  th.at  of  1944,  w*th  !  pp,  jajij  firms,  which  failed  to  opment  as  it  has  no  bearing  on  in-  This  company  is  now'  one  of  the 


WINNIPEG- — According  to  "In- 
!  dustrial  Topics.”  the  weight  in 
style  creating  for  ladies  wear  has 


-'I'l  I  I  . r’i:sa=  Standard  A«ro  Engine  Works  Ltd. 

f  «  and  Canadian  Airways  Limited  for 

J  war  work.  The  premises  have  a 

floor  space  of  approximately  66,- 
**"■'  *'  ■  I  — — '=L  000  square  feet,  modern  construc- 

changed  to  Jacob  Fashions  Ltd.  ""rt  ‘s 

"Tan  Jay”  blou.ses  and  "Style  duatrial  purposes.  This  Is  the  first 
Strutter”  cportswear  will  continue  iiPPortant  reconversion  of  a  large 
as  the  main  lines,  with  the  same  ^’artime  plant  in  Winnipeg  to 


Bonds 
Real  Estate 


Insurance 
Trust  Investments 


shifted  to  Winnipeg  in  the  past  two  variety  of  quality-.tarments  at  peaceful  operation. 


jeart.  and  away  from  either  Mon-  prices  which  have  won  general  ap-  owners  are  prominent 

treal  or  Toronto,  wherever  it  may  proval  among  Canadian  women  batteries, 

have  been  located.  from  coast  to  coast.  Between  12.5  f  J,  packs  and  eo  on 

Production  of  such  articles  which  and  150  are  employed  in  the  fac-  ",*4^®!',  1 

started  in  a  big  way  about  five  tory.  There  are  sales  offices  in  Installed  in  their  w  innipeg 

years  at  some  shops  in  Winnipeg,  Ontario,  Quebec  and  in  each  of  the  n'on*^®w®u*  ' 

has  now  found  a  national  market  western  Province?. 

and  it  is  more  remarkable  a  devel-  Remarkable  Growth  ')  ^  *  expected  tha 

opment  as  it  has  no  bearing  on  in-  This  company  is  now'  one  of  the!  **  '’t-i'i  .m 


first  eieht  months  figures  l.elng  reach  the  standard  profits  set  by  fonsified  wartime  developments,  largest,  if  not  the  largest,  sports-  V  ,®  ?!'  ‘ 

1,260,000  cases  against  650,00u  government,  in  the  face  of  Success  was  due  to  the  genltfs  .wear  manufacturer  in  Canada.  T^e  *1*  “'fo  western  Can- 

cases  In  the  same  period  of  last  wide  increases  of  wage  and  ma-  which  has  made  Manitoba’s  needle  necessary  material,  mostly  rayon, 

year.  This  total  for  the  period  tbi-  terial  costs.  In  1941,  the  subsidy  trades  not  only  into  a  major  Indus-  is  imported  from  eastern  proA’inces.  " 

year  is  higher  than  that  shown  in  amounted  to  a  tot.sl  of  about  51  try,  but  which  has  made  people  Some  of  the  lace  comes  from  Great  Wool  Clip  Lowor 

i.ny  of  the  previous  five  years  an  million  on  the  basis  of  an  initial  choose,  on  their  own  account  the  Britain.  So  far  .sales  haA’e  been  fe-  K  f  »  V 

since  the  biggest  run  in  the  coc  subsidy  of  51,25  per  cas.e  which  is  styles  originating  thsre.  trlcted  to  this  country,  because  of  rOf  VUrrcnf  Tear 

streams  ne’-er  takes  place  before  reduced  or  increased  in  accordance  The  idea  of  founding  a  manufac-  wartime  condltiona.  But  so  many  - 

October,  it  is  believed  that  total  with  experience  of  Individual  luring  business  based  on  two  bran-  inquiries  have  been  received  from  Ottawa.  —  According  to  a  pre¬ 
figures  for  the  yep!'  v  :n  t  e  1  companies.  ded  lines  of  blouses  .and  sportwear  abrjiad  that  the  pos-sibllity  of  ex-  Uminary  estimate  of  the  produc- 

ahead  of  any  recent  seasons.  g  P  Fishers  are  becoming  in-  eoncelved  by  a  then  little  port  markets  may  soon  have  to  be  (i„„  of  shorn  wool  In  Canada  for 

This  means  prlm.snlv  that  sal-  preasinely  interested  In  the  tuna  known  company.  Jacob-Kilroy  Ltd.  considered  In  any  expansion  of  ]P45,  amount  is  tentatively 

mon  packers  who  have  had  to  ,  n,,vk»fohi»  h,.f  The  firm  name  has  now  been  plans.  placed  at  14. 519.000  rounds  as 


i.ny  of  the  previous  five  years  ar  |  ,„iiijon  on  the  basis  of  an  initial 
since  the  biggest  run  in  the  coc  I  subsidy  of  51,25  per  cas.e  which  is 
streams  ne^'er  takes  place  before  j  reduced  or  increased  in  accordance 
October,  it  is  believed  that  total  with  experience  of  Individual 


figures  for  the  yepr  v,-:n  i-e  1  companies. 

ahe^ad  of  any  recent  seasons  g  P  becoming  in- 

This  means  prlm.-inlv  that  sal-  .^easingly  interested  In  the  tuna 
mon  packers  who  have  had  to  ,  marketable  product  but 

forego  the  attractiveness  of  the  nH.o*  tn 


For  Currenf  Year 


According  to  a  pre- 


H.M.E.  Evans  &  Company 

Limited 


Financial  Agents 


mon  pacKers  wno  nave  naa  to  |  ^  marketable  product  but  The  firm  name  has  now  oeeii  ■  puns.  placed  at  14,519.000  pounds  as; 

forego  the  attractiveness  of  the  ceiling  prices  in  Canada  compared  with  15,128,000  pounds  | 

home  market  will  be  able  to  allot  I 

cat^h^^  to*  th^Canadian  consumer  S''®®®"‘ *"  ‘''®  MEllltOba.  LiCEuS  111  W llUlCrS  ,  The  reduction  in  the  194  5  clip  j 

catrnes  to  xanaaian  consumer  p,atcs.  The  1944  catch  was  over  is  entirely  due  fo  a  reduction  in  ; 

and  someth^g  like  a  quarter  mil-  4(;p  ppp  cases  compared  with  only  lO  f  C*.-.  _  ^*1  the  numbers  of  sheep  shorn  as  com- i 

rVxp'led  tv  oTtlT.Hc  of  BoV  8  EHO  Uirl  S  FErm  dubs  Jh*’  «vcr- 

is  expgciea  '”  0°  oomesuc  cpning,  or  the  provision  of  a  ar  age  weight  per  fleece  at  7.6  pounds 

Unit\rNatVnc%°ne'f^nrS^  considered  as  ne-  win'ners  in  the  1945  National  Hartiilfoii.  Their  tours  concluded  fractionally  higher  1 

habilitation  demands  for  Canadian  f'ontests  of  Boys’  and  Girls’  Farm  with  a  visit  to  the  Central  Ex-  that  of  the  previous  year.  | 

fish  products  are  still  very  heavy,  J,''®  ‘I®,  Clubs  are  three  teams  from  Mnni-  perimental  Farm  and  Parliament  * 

in  addition  to  requirements  of  the  rome  atallabie  to  Canadian  con-  British  Columbia,  Bulldinfw.  Ottawa.  November  2.9.  |— 

combined  Food  Board  in  Washing-  _ _ j...,  „  , _ ■ _  and  one  from  Ontaii'i.  '  A.  E.  MacLaurin,  General  Serre''  ,l 


and  somethlpg  like  a  quarter  mil¬ 
lion  cases  of  about  48  pounds  each 


450,000  cases  compared  with  onlv  1 
75,000  lbs  in  1941.  The  lifting  of 


is  expected  to  go  on  domestic  the' provision  of  a 

shelves  during  the  coming  months.  ^n’i^ered  as  ne- 

I  Tilted  Nations  Relief  and  Re-  «««  _ _ _ 


Manitoba  Leads  in  Winners 
Boy’s  and  Girl’s  Farm  Clubs 


C.P.R.  Building  Edmonton,  Alta. 


fish  products  are  still  very  heavy, 
in  addition  to  requirements  of  the 
combined  Food  Board  in  Washing¬ 
ton  and  individual  buyers  over¬ 
seas.  It  has  just  been  reported  that 
Britain  has  negotiated  for  the  to¬ 
tal  herring  catch  of  the  B.C.  The 


of  the  Canada  caught  tuna  can  be¬ 
come  available  to  Canadian  con¬ 
sumers. 

Another  product  which  has  been 
neglected  in  ihe  past  hut  which  Is 
now  attracting  atlentio_n  is  the, 
high-vitaminc  dog  fish,  which  In 
1944  acounted  for  about  13 '2 


than  that  of  the  previous  year. 


reopening  of  fUhing  industries  in  j  j„’ 

countries  w  hich  a  year  ago  « ere  i 

v-ar  bound,  such  as  western  and  1  o  r< 


Northern  Europe  as  well  as  some 
of  the  Asiatl:  coast  countries,  has 
presented  at  least  some  easing  of 


dustry  income. 

The  fishing  industry  in  B.C., 
centered  in  Vancouver,  Prince  Ru¬ 
pert  .and  New  Westminster  pri¬ 
marily  must  be  relied  upon  to  prn- 


and  one  from  Ontaii'i.  '  A.  E.  MacLaurin,  General  Serree-; 

In  the  contests  held  in  Toronto  tary,  Canadian  Council  on  Boys'  ! 
and  Guelph.  Ont.. 'between  31  two-  and  Girls’  Club  IVork  under  whose  | 
member  teams  from  every  province  direction  the  notional  contests  are  j 
in  Can  ida,  Maniloiia  clubs  led  In  held,  points  out  that  memhershlp  ; 
Ihe  swine,  poultry,  sad  seed  grain  in  farm  eltihs  now'  totals  36,286.  i 
projects'  Brllish  Columbia  in  dairy  He  says  that  1915  is  Ihe  first  year  | 
cattle  and  potatoes;  and  Ontario  since  1940  that  clubs  have  shown  | 
in  beef  "attic.  an  inprease  in  membershin.  This  | 

The  62  coniestanis.  of  whom  increase  he  attributes  partly  to  j 
lere  girls,  took  part  in  a  .agriculture  extension  officials  now  j 


the  situation,  nevertheless  the  d- |  .ctivltJes  for  many  important'  competition  at  a  luJ 


mand  for  Canadian  fish  products 
continues  higher  than  the  produc¬ 
tion.  The  move  to  brig  at  least 


ffivices.  Ship  building  on  the 
coast,  which  flourished  during 


November  19,  and  an  oval  exam-  time  duties  W'hich  interfered  -with 
ination  at  Toronto,  November  ?P.  eliib  orfanixatioii.  The  chief  ret- 
On  November  21,  they  toured  son  for  Increased  membership  Is. 


L1U44.  411V. C  4V  Mils  icaii.  vpBrs  is  once  fltain  tonkin.  -'n'e'iuiri  -i.  incj  iwuir^u  -w  1...  1...,.  cairv:..  ....... ..c.  .r.-ij.  .... 

some  B.C.  salmon  to  the  Canadian  !  hniidlns  nf  fishine-  rrafr  Toronto  p.scking  plants  and.  on  however,  the  ending  of  wartime 

tables  1*  primarily  a  move  to  pro- 1  .  „  ,  maior  outlets  The  ^’o'’ember  22,  the  Niagara  district  demand  for  farm  youth  in  th#  arm- 


substantial  investment 


for  one  of  its  major  outlets.  The 
high  demand  for  information  coii- 


which  the  fishing  industry  has  in  '  *4.,,4„. 

the  Canadian  market,  a  market  | 


I,,..  ....  .irv.J  A'hich  is  now  shoAvn 

r.i^nn  ^nee7h.  «rtv  returned  men  indicates  that 

®*’^  ^  period  of  B  (-  fishing  can  look  forward  to 


the  w-ar. 

Half  of  All  Canada 


new  record  catches. 

time  the  capital  invested  in  the  In- 


and  a  farm  machinery  factory  at  ed  forces  and  in  industry,  he  says. 

Western  Prairies  Going  in  for 

Fruit  on  a  Commercial  Scale 


British  Columbia  fishing  ac- j  clvsiry  amounts  to  some  131  mil-  THE  Canadian  prairies  are  not  ed  and  it  le  expected  that  w'lth  Ir- ; 
counts  for  about  half  of  the  total  i  lions  and  employment  is  provided  generallv  known  for  producing  rlgatlon  of  large  areas  in  the  south-  j 
fisheries  production  of  the  Do- 1  by  it  to  almost  twenty  million  ,,  i,.vtnr  evnoeii  Pi’kifi*  provinces  now  under; 

minion,  and  catches  run  as  high  as  |  workers  in  primary  and  secondary  an.  0  na  g  considat'a'iion.  fruit  and  berry  j 

535  millions,  of  which  by  far  the  I  plants.  *ke  country  would  probably  say  gvow-ing  will  in  time  become  a  maj- 1 

- that  they  are  quite  treeless.  5'et  or  industry  in  those  districts.  j 

Manitoba  Presents  Well  Built  winn^^TTolG^ 

a  variety  of  experimental  stations.  o  a*  Bl  a  ^ 

^  1  ■  O  1  study  farms  and  private  growers  N#W  BBVtery  rlint  ; 

1  OStWEr  LICVdODinCnt  OCll6in6  seriously  undenak-n  to  popu-  - 

lati  fhe  prairies  with  treea  for  the  Winnipeg— Th#  Hay-O-Vac  Com- 

Ts  ivTPirr'  j  j  .  ,  .  sake  of  the  fruit  that  can  be  had  pauv,  of  Madison.  5Vis.,  has  pur- 

niMPEG — Manitoba  s  postwar  goods  and  services  of  a  value  for  *1,.  a^intniiir 

flle“noint  S^VieTorenh^^idL^^  which  the  community  and  Individ-  the  Educational  work  SteveJson  Airport  area,  released 

irnvince  .  uals  will  be  willing  to  pay.  has  been  done  at  the  Morden  Sta-  recently  by  the  Federal  govera- 

l^nfh  «  fhat^  thel  he  ‘*'®''®  fouis#  a  vav-  tion.  near  Brooks.  Alberta,  where  ment.  and  used  for  four  years  by 

L  e«.i^  fnto  .  nien  ''®  135  acres  yield  tons  of  apricots.  ■  ■  ^ 

riirMl.Jine  “luidating.  such  as  hydro  devel-  Manch.u  cherries  and  plums.  Pears 
hetwe?if^nJnitne«  eeH  electrification  ctc.  and  apple  crops  have  been  plcntl- 

em  rnment  *  -Th.  are  to  be  ful.  Morden  has  been  largely  re 

Premi^?  rhirL?!  “"^®*’‘«ken  regardless  as  to  em-  sponsible  for  introducing  fruit  _ 

ployment  conditions,  the  first  tree  culture  into  private  farms  ^ 

nf  fhe  Tiee/t«^  f  fh  t  names  gi'oup  of  projects,  w'iil  be  throughout  the  western  prairies 

•'budgeted  over  a  number  of  years  in  Manitoba’s  Valley  Blver  area. 
recnon.ihnttv  fn  *nn  SO  as  to  assiire  careful  and  prudent  large  scale  experiments  have  been  t' 

tpending.  It  will  also  have  a  ten-  undertaken  with  native  wild  fruits  jA 

”  ‘  °  o\erall  ^ency  to  stabilise  the  general  eco-  and  these  have  been  found  to  pro-  \  88 


THROUGH  FIFTY-FIVE  WAREHOUSES  FROM  THE  GREAT 
LAKES  TO  VANCOUVER  ISLAND  WE  SUPPLY  THE  NEEDS 
OF  WESTERN  CANADA  IN  GROCERIES,  FRUITS  AND 
VEGETABLES  AT  WHOLESALE. 

Western  Grocers  Limited 
H.  H.  C  ooper  Limited 
Dominion  Fruit  Limited 
Gateway  Grocers  Limited 
TheW.H.  Malkin  Company  Limited 

ONE  ORGANIZATION,  ONE  POLICY,  DESIGNED  TO 
SUPPLY  QUALITY  FOODS  AT  LOWEST  POSSIBLE  PRICE. 


budgeted  over  a  number  of  years  |  in  Manitoba’s  Valley  Blver  area, 
so  as  to  assure  careful  and  prudent  large  scale  experiments  have  been 
epending.  It  will  also  have  a  ten-  undertaken  with  native  wild  fruit* 


requirements  of  domestic  condi¬ 
tions.  International  trade  and  such 


dency  to  stabilise  the  general  eco-  and  these  have  been  found  to  pro- 
noiny  and  not  put  to  much  of  a  vide  not  only  the  strength  to  W'ith- 


emp.oyment  fluctuations  .as  may  technical  personal  and  on  ad- 
oc-  ur  from  time  to  time.  I  ministrative  facilities. 


strain  on  the  financial  structure,  stand  the  climate  but  also  to  yield 
on  technical  personal  and  on  ad-  abundant  harvests  of  a  great  many 


Therefore,  the  plans  by  the  pro- 


different  apple.s.  plums,  cr.ib  cher- 


to  raise  the  necessary  ries,  in  spite  of  the  fact  that  the 


Vinces  are  of  a  nature  which  ^an  j  funds  have  lieen  made  and  have  nurseries  are  located  some  200 
either  be  shelved  as  not  required  |  been  found  to  be  jjenerally  accept-  miles  north  of  AVirnipeg. 
at  any  given  time,  or  be  proceeded  able.  I’nder  the  first  two  catesor-  The  .Rosthern  experimental  Sta- 
with  at  the  suggestion  of  the  fed-  ies,  tat  and  (b)  total  require-  tion  in  Saskatchewan  also  has  join- 
eral  government,  so  mat  the  nat-  nients  wpiild  he  siiared  by  the  mu-  ed  the  fruit  growing  parade  and 
ional  overall  program  win  he  well  ,  nicipalitics  and  the  province  on  a  has  developed  excellent  new  strains 
balanced  entity  rather  than  a  I  projected  basis  of  about  I  to  2^2.  of  apples  w'hich  are  found  to  be 
patch-work  quilt  of  enterprises,  j  ihese  plan.-,  go  back  as  far  as  the  1  improvements  over  what  has  form- 


balanced  entity  rather  than  a  I  projected  basis  of  about  1  to  2'2. 
patch-work  quilt  of  enterprises,  |  ihese  plan.-,  go  back  as  far  as  the 
undertaken  by  various  communities  |  Sirois  commission  and  have  been 
without  reference  to  each  othsr.  ;  foiird  acceptable  to  that  body, 
Manitoba  postwar  plans  are  ot  a  |  whose  main  plan  i.s  still  being  fol- 


Sirois  commission  and  have  been  erly  been  produced  and  marketed 
foiird  arrept.ible  to  that  body,  in  the  area. 


Manitoba  postwar  plans  are  ot  a  |  whose  mam  plan  i.s  still  being  fol-  Small  fruit  growing,  especially 
varied  nature.  The  pcoviitre  has  j  lowed  by  the  present  federal  sng-  strawberries  and  raspberries.  ha« 
tried  to  put  into  its  planning  the  j  .gestions  of  the  provinces.  The  fin-  already  been  put  on  a  romniei'clal 
flexibility  necessary  to  provide  a  enclng  plan  even  in  its  rough  out-  ha.?is.  with  a  number  of  growers 
quick  employment  stimnlus  or  a  lines,  must  naturally  hinge  to  a  making  this  .lart  of  horticulture 
slowdown  .'•n  the  demand  for  labor  considerable  extent  upon  the  final  |  their  main  effort.  They  .are  fon¬ 
ts  conditions  may  require.  solution  of  federal-provincial  prob- i  centrated  at  the  present  time  large- 

Projects  suggested  and  worked  oow  under  consideration.  |  ly  in  areas  which  have  been  irrigat- 

out  on  the  blueprint  hoard  fall  ~  ~  - - 

Alberta  Insurance  Office  Pays 

ment  conditions.  Rural  electrifi-  First  Death  Claim  for  $1,000 

cation  is  a  noteworthy  example.  „„  ,  .  . 

These  proj-cts  in  total  will  nil  for  LDMON  FO.N— 1  .be  report  of  the  lal  government  "treasury  branch¬ 
spending  ot  about  575  millions.  Government  Insurance  Of-  es”)  and  in  Dominion  of  Canada 

will  provide  work  for  21  000  man  Ganada's  only  government  and  City  of  Edmonton  bonds,  $10,- 

xears  on-site  and  40.000  man  operated  life  insurance  organixa-  486. 

years  off-site,  or  a  total  of  more  """  interesting  facts  - — - 

than  60,000  man  years  of  eiiiplov-  f'”’  <-onsideratioii.  The  first  death  Refrigerator  Ships 
ment.  claim  since  the  officp  was  sot  un  ^ 


\  's' 


Alberta  Insurance  Office  Pays 
First  Death  Claim  for  $1,000 


.^4  .  ^ 


EDMONTON— The  report  of  the 
Alberta  Government  Insurance  Of- 


ial  government  "treasury  branch¬ 
es”)  and  in  Dominion  of  Canada 


fice,  Canada's  only  government  and  City  of  Edmonton  bonds,  $10,- 
operated  life  insurance  organis.a-  486. 


ars  off-site,  or  a  fotal  of  more  """  interesting  facts 

in  60,000  man  years  of  etnplov-  f'”’  <-onsideration.  The  first  death 
■  claim  since  the  ofrice  was  set  up 
'  .  ...  .  .  "'OS  made  and  paid  during  1944. 

J  w.T  This  was  a  group  claim  for  $1,000. 

ments  which  are  to  be  reserved  for  only  otlior  item  marked  down 


Refrigerator  Ships 

Carry  Western  Goods 


Rpf'ontly, 


periods  in  which  an  f*mploymont  r, *•  x  ^  •  *  tJi  j  J 

etimulus  is  required.  These  jobs  ^"If.®  la  f." 


will  cost  $113  millions,  -will  pro¬ 


of  512,301)  provided  for  policy  re-  solely  with  Okanagan  frnit  left 
serves.  The  total  in  this  fund  has  Aancouver  for  Great  Britain.  Now, 


vide  33.000  man  years  on-site  and  f>i  nnn  '  1  '  , 

6  6  000  man  vears  off-slte  nr  a  to-  ”  5-1.000.  over  34  million  eggs  also  from 

t»V  fiinninvmetii  nf  •jirnncc  lonoop  begiiniiii.g  of  it.?  tbicfllu.c.  farms  have  left  on  one  refrig- 

mi  ^  almost  1  00, 000  operations  the  office  had  '  erator  ship  for  a  British  port. 

,"7  policies  in  force  and.  during  !  These  ships  travel  through  the 

a  mark^ot  tnr  BioMrti  ‘'i® l®s«ed  354  iiew  ones,  How- J  Panama  canal  and  although  the 

nnwer  tn  he  nrnrtncert  Those  win  O'®*’’  ’  lapsed  diii'iii.e  the  year  j  route  is  very  much  longer  than  by 

cost  ohriif  $90  miiiini's  anH  those.  With  the  one  death  I  rail  across  Canada  and  by  ship 

rrovide  about  so  000  man  ve.ars  onl  l®fl  0  total  of  617  in  force  from  the  east  coast,  it  has  been 

site  and  40  OOft  man  voers  riff  sito  ®^  1944.  The  insnr:tnce  found  that  shipment  by  refrigerat- 

work  ■  amount-  ed  boat  does  pay  dividends. 

In  fho..  nians  ni.  sOo  om.4ir..r  ^  little  ovef  11.410,000.  The  The  sectet  appepi's  to  lie  in  the 

mont  is  takon  as  fho  man  voaic  r’o"  f^tabllshed  Companies  showed  fact  that  once  a  definite  and  de- 

™®."L'®  ‘.-®  "V®"  I®®..!  ".®:  5398,1.00,000.  laired  temperature  has  been  estab- 


pow-er  to  be  produced.  Tliese  will 
cost  about  190  niillions  and  will 


XV  ft  I*  It  o  n  L 

J  ,  ed  to  a  little  over  ll.41o,ooo.  The 

In  fhe^e  plans,  oii-siie  employ- 

ment  is  taken  as  the  man  years  re-  uoo  OOn  P  •  ■ 

qulred  directly  in  the  earning  business  of  the 

out  of  the  Project-s.  while  off-rite  e„vc.,.,iment  office  totalled  $587.- 

man  years  takes  in  the  work  re-  ,,00  while  the  companies  wrote 


1)0.  The  The  secret  appears  to  lie  in  the 
showed  j  fact  that  once  a  definite  and  de- 
I  sired  temperature  has  been  estab- 


In  1944  the  new  liusiness  of  the  lished  aboard  ship,  it  can  be  main- 
eovei'iinient  nffife  totalled  $587.-  tained  no  matter  how  far  ihe 


A,,V.L,J  in  So  conipanies  wrote  journey  or  how  long  the  trip.  This 

quiied  to  produce  the  material  and  146,000,000.  iirevents  the  snoilare  that  fre- 

serviecs  to  go  into  the  contempla-  v„  .n.iaowH.,  ...  i.i  •  n  ®  i  j-  j 

4. a  ....oiooio  fs.,o  loouiwo  *n  d>"d'?n(ls  "ere  paid  since  all  quently  accompanies  loading  and 

«si  nf  ^omntnvmonf  sHmiiiafoii  w  Albei  ta  government  business  unloading  at  a  number  of  ierminal 

he  undeZkTe.  *‘‘'"“'®‘®'’  i*  non-partIcipating.  There  were  poinls. 

-<-.-10,.,  wnio,.*!,  o  surrender  values  because  The  advantages  claimed  for  re- 

/iifforont  Miin  nf  nn  sita  inii  ntf  policies  had  been  In  frigerator  ships  are  now  being  in- 

.wi  In"  in.mlr  w  ‘  ‘hree  veafs.  lf.s  priiicl-  vestigated  by  a  large  egg  industry 


the  undertakings. 

A'arlous  projects  naturally  have  a 
different  ratio  of  oii-sita  and  off¬ 
site  employment.  For  instance  ve- 


.-afin  nf  P^'  expenditures  during  1  944  were  in  Alberta  and  by  the  poultry  in¬ 
ks  Tiifli  te  t*ho  opi„oi  --nrk  nt  in  agents’  commissions.  53,-  dustry  throughout  tlie  western 


lnnV,nT  I.n,  u  fill,  u . . „  1, i n ^  n, “*  t otul ,  exppnd 1 1 u rc )  in  boat  has  been  found  to  be  coropara- 
Tnd  mining  surveys  would  c’Virfor  ^2.521  for  medi-  tively  cheap  and  easy  in  spite  of 

lot  men  ^o  ^ork  off-sife  for  eve^y  ®®'  P^^minations  and  advice.  the  longer  time  consumed  and 
ax  mon  workinir  on  site  vnrvlnir  ■  0^  onv  a^tiirial  fee  dui-  sincc  in  the  piessnt  British  market 

65  men  woricing  on-site,  \aryinff  jj,g  the  year  waus  not  meirtioncd  in  low  cost  counts  for  as  murh  an  If 

surrounding  each  Individual  enter-  jp  Edmon-  more  use  is  being  m.ade  of  this 

-  ..  «...  ton  or  in  other  cities  and  towns.  round-about  facility  offered  by  the 

No  Boonnojrgliuft  rroject*.  The  office’s  nremlum  income  modern  refrigerator  ship. 

The  Manitoba  plans  Imdude  no  coiisisltd  ot  $26,502  on  ordinary  New  Westminster  and  'Vancouver 
projects  which  might  be  called  leaf-  policies  and  $1,414  on  group.  The  have  both  discovered  these  new 
raking  or  boondoggling  enterpri-  office  showed  an  operating  surplus  means  of  carrying  export  goods 
see,  being  concentrated  rather  on  og  $776  on  the  year.  The  principal  to  he  "shedfillers"  which  can  be 
such  Items  as  will  actually  repay  assets  are  listed  as  $12,674  in  cash  counted  upon  to  keep  dockworkers 
for  themselves  In  the  production  of  (practically  all  of  it  in  the  provinc-  busy  In  both  ports. 


Keyed  to  the  industrial  development  of  coastal 
British  Columbia  for  47  years,  the  B.C.  Electric 
Railway  Co.  Ltd.  is  taking  the  lead  in  reconversion  to 
peacetime  production,  and  expansion. 

Recognizing  its  responsibilities  in  the  fields  o^  hydro* 
electric  power,  transportation  and  gas,  the  company  is 
spending  $50,000,000  during  a  ten-year  period  to  pro¬ 
vide  service  unsurpassed  on  the  continent. 

In  the  era  of  progress  that  beckons,  B.C.  Electric  will 
be,  as  always,  a  partner  in  development  of  the  areas 
it  serves. 

Plans  of  the  B.C.  Electric  AOIC  L^DEK  WAY  are  directed 
by  men  tvith  courage,  imagination  and  ability.  While  the 
needs  of  today  are  being  met,  requirements  of  tomorrow 
are  constantly  being  studied  with  a  view  to  maintaining 
highest  service  consistent  with  sound  management. 


BRITISH  COLOMBIA  POWER  CORPORATIOR  LTD. 
B.O.  ELECTRIC  RAILWAT  COMPART  LIMITED 


W.  G.  MURRIN,  President 


VANCOUVER,  B.C. 
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Iron  and  Steel  Industry 
Expands  in  Western  Canada 

Coast  Province  Leads  in  Number  of  Plants, 
With  Fourteen  Furnaces  •—  All  Operate  on 
Electric  Power  —  Manitoba  and  Alberta  Also 
Well  Supplied  With  Equipment  and  Indus¬ 
trial  Labor 


THERE  is  a  substantial  nucleus 
of  an  iron  and  steel  Industry  in 
the  western  provinces,  the  im¬ 
portance  of  which  has  been  stress¬ 
ed  by  the  war.  but  which  really 
goes  back  far  beyond  the  war 
years.  This  industry  has  provided 
Important  Industrial  payrolls  in 
Manitoba,  Alberta  and  British 
Columbia  and  is  expected  to  carry 
again  a  major  share  of  the  indus¬ 
trial  weight  in  the  years  of  peace¬ 
ful  growth  which  are  to  come. 

Manitoba  boasts  three  steel  fur¬ 
naces,  one  located  in  Winnipeg  and 
two  in  Selkirk.  They  are  not  only 
made  possible  by  an  ample  supply 
of  electric  power,  but  also  by  the 
central  location,  the  markets  pro¬ 
vided  through  railway,  equipment 
and  construction  Industries  and  by 
an  ample  and  steady  supply  of 
trained  Industrial  labor. 

The  Winnipeg  plant  Is  that  of 
Vulcan  Iron  Works  Ltd.,  equipped 
with  a  11^'  ton  Moore  type  elec¬ 
tric  furnace,  where  manganeses 
and  alloy  castings,  grey  and  white 
iron,  bronze,  brass  and  aluminum 
castings  are  produced.  During  the 
war,  the  most  spectacular  operation 
here  was  the  production  of  shells 
for  artillery,  of  W'hlch  more  than 
twenty-five  million  were  turned 
out.  * 

In  Selkirk,  a  town  which  natives 
like  to  call  Manitoba’s  Pittsburg, 
the  Manitoba  Steel  Foundries  and 
the  Manitoba  Rolling  Mills  are 
located.  At  the  first  named  we  find 
a  114  ton  Moore  type  three  phase 
electric  furnace,  producing  both 
alloy  and  soft  steel  casting  Ni- 
Hard  iron  castings  and  mangan¬ 
ese  6t€€l  products.  At  the  Selkirk 
Rolling  Mills  plant,  there  Is  a 
three  ton  electric  furnace  and  two 
22-ton  basic  open  hearth  furnaces 
fueled  with  oil.  The  company  con¬ 
fines  Itself  largely  to  carbon  steels 
and  alloy  steel  Ingots.  Two  coal- 
fired  furnaces  are  also  operating, 
producing  steel  for  reinforcing 
bars,  structural  steels,  angles, 
flats  and  other  bars  of  various 
weights. 

The  two  Alberta  plants  are  both 
located  In  Calgary.  The  Riverside 
Iron  Works,  equipped  with  a  114 
ton  Greene  electric  furnace  pro¬ 
duces  mild  steel  and  special  alloy 
steel  castings  along  with  castings 
of  grey  iron,  brass  and  aluminum. 
The  Dominion  Bridge  Company’s 
Calgary  Rolling  Mills  Dept,  is 
equipped  with  a  22-ton  basic  open 
hearth  furnace  fired  with  natural 
gas,  with  four  heating  furnaces, 
gas  fueled  and  with  three  bar 
and  train  mills:  products  Include 
Ingots  and  structiiral  steels. 

British  Columbia  has  eight  steel 
furnaces,  four  in  Vancouver,  one 
in  Trail,  Nanaimo,  Victoria,  and 
Britanla  Beach  one  each. 

The  Vancouver  Engineering 
Works  operates  one  2-ton  con¬ 
verter,  and  a  1-ton  electric  fur¬ 
nace  along  with  a  2-ton  Keronlt 
electric  furnace.  Products  are  al¬ 
most  exclusively  alloy  and  ’niid 
steel  castings.  The  Reliance  Foun¬ 
dry  in  Vancouver  operates  two  14- 
ton  and  a  1-ton  electric  furnace 
where  mild  and  chrome  alleys, 
manganese  steel  castings  and 
mailable  Iron  are  produced.  At  the 
■a-l  Steel  &  Iron  Foundry  in  Van¬ 
couver,  two  14 -ton  electric  fur¬ 
naces  produce  chrome  alloys,  man¬ 
ganese  and  stainless  steel  castings. 
The  Westland  Iron  &  Steel 
Foundries  with  a  114 -ton  and  a 

2- ton  electric  furnace  specialises  in 
carbon  and  alloy  steels. 

A  114-ton  electric  furnace  oper¬ 
ates  at  Victoria  Machinery  Depot 
producing  alloy  and  mild  castings. 
As  in  Vancouver,  the  Victoria  plant 
looks  to  shipbuilding  and  indus¬ 
trial  equipment  for  most  of  Its 
markets.  The  Nanaimo  plant  Is 
basically  like  the  one  at  Victoria 
and  produces  similar  products  In 
the  casting  line. 

The  Consolid.ated  Mining  and 
Smelting  plant  at  Trail  operates  a 

3- ton  Greene  type  electric  furnace 
producing  grey  and  w'hlte  iron, 
bronze  and  steel  castings  along 
with  mailable  Iron.  At  Britania 
Beach,  the  mining  company  which 
made  this  district  famous  oper¬ 
ates  a  H4-ton  Greene  electric  fur¬ 
nace,  turning  out  grey  iron  and 
manganese  steel  castings. 

Hydro  Power  a  Factor 

In  none  of  these  plants  is  coal 
the  principal  fuel.  In  Manitoba 
and  British  Columbia,  where  there 
is  a  surfeit  of  hydro  power,  elec¬ 
tricity  Is  used  almost  exclusively, 
while  in  Alberta  the  principal 


fuel,  as  In  all  Industries  and.  most 
homes.  Is  natural  gas,  of  which 
there  appears  to  be  a  hardly  lim¬ 
ited  supply. 

Another  outstanding  feature  is 
the  fact  that  none  of  these  plants 
operate  on  the  basis  of  native  ores. 
There  is  nb  iron  ore  to  be  found 
In  Manitoba  or  Alberta  and  such 
deposits  as  have  been  Indicated  in 
British  Columbia  have  not  yet 
been  brought  within  the  range  of 
exploitation.  Attempts  have  been 
made  to  develop  B.C.  iron  ores  but 
at  the  present  time,  the  available 
manufacturing  Industries,  upon 
which  ore  developments  would  have 
to  depend  for  their  markets  are 


WINNIPEG— The  Canadian  Farm  I 
Economy  during  the  last  few 
months  of  the  current  callender 
year  Is  confronted  with  a  number 
of  perplexing  questions.  Crops 
on  the  prairies  have  not  been  as 
good  as  they  could  have  been.  The 
third  quarter  generally  was  un¬ 
favorable  from  the  weather  point 
of  view.  Yields  of  farrn  products 
were  lower  In  Southern  Saskatche¬ 
wan  and  Alberta  where  cold  weath¬ 
er  prevailed  for  longer  than  usual. 
This  has  not  only  affected  the  pro¬ 
duction  of  bread  grains  but  of  feed 
grains  as  well,  creating  at  least 
potential  difficulties  for  cattle 
breeders  thro:ighout  the  country. 

Average  yields  on  wheat  In 
Manitoba  have  little  changed  from 
1944,  being  21.1  against  21.9 
bushels  per  acre.  In  Saskatchewan 
however  the  yield  was  down  at 
12.3  bushels  compared  with  18.9 
in  1944,  while  in  Alberta  the  yield 
amounted  to  12.5  compared  with 
15.7  bushels. 

This  generally  disappointing  re¬ 
sult  when  added  to  the  lower 
carry-oVer  of  wheat  now  in  stor¬ 
age  has  brought  again  to  the  fore 
the  matter  of  acreage  limitation, 
especially  In  view  of  the  fact  that 
the  great  reliance  on  cattle  and 
hog  breeding  during  the  war  years 
is  not  shared  by  as  many  farmers 
at  the  present  time,  when  overseas 
markets  have  lost  some  of  their 
security. 

Tliere  has  been  a  considerable 
shrinkage  In  livestock  numbers 
during  19  45  wdilch  partly  reflects 
the  heavy  slaughtering  schedules 
niul  n.artlv  the  reluctance  to  con¬ 
tinue  breeding  large  numbers  of 
livestock  in  face  of  declining  mar¬ 
kets  and  lower  feed  supplies. 

Figures  on  cash  income  are 
available  so  far  only  for  the  first 
half  of  the  present  year.  These 
show  a  drop  of  some  $62  millions 
to  $702  millions  for  the  country  as 


A  REGULAR  shipping  service 
between  Prince  Rupert  and  Vladl- 
vestoc,  Russian  chief  port  on  the 
Pacific,  is  now  no  longer  an  Idle 
speculation  hut  has  become  a  pos¬ 
sibility  for  the  very  near  future. 
Having  already  gained  consider¬ 
ably  in  importance  due  to  heavy 
traffic  to  Alaska,  Prince  Rupert  Is 
now  anticipating  Its  second  era  of 
growth  and  expansion  and  Is  look¬ 
ing  forward  to  becoming  once 
again  something  more  than  a  Hali¬ 
but  town. 

The  city,  on  the  fringes  of  Can¬ 
adian  development  and  at  the  end 
of  Canada’s  northernmost  main 
railway  line,  Is  keeping  alive  re¬ 
cognition  of  those  resources  which 
in  times  to  come  will  replace  oth¬ 
ers  now  worked  out  all  over  the 
world.  Not  the  least  importance  Is 
attached  to  the  anthracite  coal 
fields  just  Inland  from  P.R.  which 
are  graded  as  better  than  the  Penn¬ 
sylvania  coal  and  estimated  to  be 
many  times  as  extensive. 

Put  for  the  time  being  and  some 
years  to  come  shipping  will  remain 
the  main  interest.  A  million  bush¬ 
els  of  w'heat  have  left  this  port 
since  early  in  August  when  the 
.Asiatic  war  came  to  an  end.  Most 
of  this  went  to  Russia  and  Great 
Britain  but  with  the  re-opening  of 


not  sufficiently  large  to  warrant 
the  extensive  Investments  which 
would  be  required  to  bring  these 
deposits  into  production. 

Post-war  possibilities  of  growth 
for  the  Iron  and  steel  and  castings 
Industries  in  western  Canada  de¬ 
pend  to  a  substantial  extent  upon 
the  developments  of  shipbuilding 
activities  which  have  slumped  con¬ 
siderably  with  the  end  of  the  war. 
Another  factor  must  be  sought  In 
the  growth  of  mining,  which  at 
least  In  B.C.  appears  to  be  soundly 
based  and  upon  hydro  ant}  ro'Sd 
building  development,  ‘both  of 
which  would  require  substantial 
amounts  of  structural  steel,  and 
equipment  of  all  kinds. 

In  B.C.  at  least,  the  present 
phase  of  Industrial  unemployment 
is  due  to  a  temporary  depression 
of  the  Iron  manufacturing  indus¬ 
tries  and  to  the  large  Influx  of  In¬ 
dustrial  workers  during  the  war 
from  other  provinces.  Present  out¬ 
look  for  high  level  employment  in 
these  Industries  Is  tied  in  largely 
with  efforts  to  revive  former  con¬ 
tacts  with  Chinese,  Russian  and 
South  American  users  of  heavy  in¬ 
dustrial  equipment. 


a  whole,  the  drop  being  especially 
heavy  In  Saskatchewan.  In  this 
province  total  amount  of  Income 
from  sale  of  farm  products  for  six 
months  was  $158  compajed  with 
$209  millions;  in  Manitoba  It  was 
$55  millions  compared  with  $69 
millions  and  In  Alberta  where  cat¬ 
tle  and  hogs  play  a  larger  role 
than  in  either  of  the  other  two  the 
drop  was  from  $154  to  $129  mil¬ 
lions.  There  was  a  slight  Increase 
in  British  Columbia  from  $22  mil¬ 
lions  to  $24  millions. 

The  reduction  in  field  crops 
which  Is  not  yet  reflected  In  these 
figures  Is  expected  to  emphasize 
the  decline  in  farm  cash  income 
for  the  complete  callender  year. 

To  a  small  extent,  this  develop¬ 
ment  has  already  been  reflected  by 
returns  of  finance  and  mortgage 
companies,  although  no  substantial 
reduction  of  earlier  estimates  of 
new  equipment  buying  and  repair 
work  is  anticipated. 

No  plans  have  yet  been  made 
with  respect  to  next  year’s  acre¬ 
age  with  respect  to  spring  wheat 
and  coarse  grains,  although  it  is 
assumed  that  the  present  trend 
away  from  mixed  cropping,  due  to 
uncertain  overseas  markets  for 
farm  products  other  than  grain, 
will  continue  at  least  for  the  im¬ 
mediate  future. 

There  has  been,  during  the  last 
half  of  the  present  year  a  sub¬ 
stantial  decline  In  hog  marketings, 
but  the  effect  of  this  development 
is  at  least  offset  by  higher  market¬ 
ings  of  cattle,  for  beef  and  breed¬ 
ing  purposes. 

An  additional  source  of  Income, 
at  least  for  certain  special  locali¬ 
ties  is  expected  to  be  found  in  the 
providing  of  breeder  cattle  for 
European  countries  whoso  live 
stock  population  has  been  seriously 
reduced.  Just  what  number  of 
livestock  will  have  to  be  provided 
for  this  purpose  It  Is  difficult  to 
estimate  at  the  present  time.  I 


the  China  trade,  the  shorter  iiorh- 
ern  circle  route  ie  expected  to  give 
the  Seattle  and  Vancouver  ports 
a  good  run  for  their  money. 

Shipbuilding  in  P.R.  has  again 
played  a  strong  role  during  the  re¬ 
cent  war.  A  $3,000,000  dry  dock 
built  in  the  first  great  war  supplied 
about  130,000  'tons  of  merchunt 
vessels  in  addition  to  mine  sweep¬ 
ers  and  other  ships,  and  only  after 
the  conclusion  of  the  war  did  It 
come  to  be  known  that  no  less  than 
400  vessels  found  repair  facilities 
in  the  Prince  Rupert  yards  during 
the  past  conflict. 

While  salmon  canning  continues 
to  be  one  of  the  main  industries 
of  the  city,  fresh  halibut  Is  still  the 
m.ain  source  of  Income,  fishing 
producing  about  $8  millions  an¬ 
nually  in  Income  direct  and  con¬ 
siderable  amounts  Indirectly. 

As  many  of  the  other  scenic 
western  cities.  Prince  Rupert  has 
already  received  the  attention  of 
substantial  numbers-  of  service 
men  from  all  parts  of  Canada  who 
are  Interested  In  one  or  the  other 
income  producing  possibilities  in¬ 
herent  In  the  northwest  part  of 
British  Columbia. 

Manitoba  Commission 

Lowers  Power  Costs 

Winnipeg.  —  Manitoba  is  not 
[  only  driving  towards  the  develop¬ 
ment  of  additional  power  resources, 

I  but  also  at  cheapening  the  cost  on 
a,  uniform  basis.  Aimed  at  post¬ 
war  industrl.al  development  in  the 
smaller  centers,  the  Manitoba 
Power  Commission  has  establish¬ 
ed  a  uniform  basic  rate  for  elec¬ 
tric  power  throughout  the  prov¬ 
ince  and  elimination  of  the  ser¬ 
vice  charge  to  consumers.  At  the 
present  time,  at  least  167  towns 
and  villages  will  profit  by  the  new 
policy  announced  by  Herbert 
Cottingham,  Commission  chair¬ 
man. 

Under  this  plan  the  monthly 
rate  after  the  first  sixty  hours  of 
use  In  each  month  will  be  less 
than  one  cent  per  kilowatt  hour 
of  energy  consumed.  Previously,  a 
service  charge  of  $1.50  per  kilo¬ 
watt  of  load  was  made  while 
power  rates  varied  In  different 
localities. 

The  commission  still  divides 
power  supplies  into  three  blocks 
per  month.  The  new  rate  Is  as  fol¬ 
lows:  Five  cents  per  kilowatt  hour 
for  the  first  30  hours  use  of  80 
per  cent  of  connected  load  each 
month:  three  and  one-half  cents 
per  kilowatt  hour  for  the  second 
20  hours  use  of  80  per  cent  of 
connected  load,  and  one  per  cent 
kilowatt  hour  for  the  balance  of 
energy  consumed  the  same  month. 
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Farm  Cash  Income  Drops 
In  the  Prairie  Provinces 

Marketings  of  Wheat  and  Hogs  Decline  in  First  Half  of  Year 
With  Lower  Crop  Returns  Indicated  for  Balance  of  1945 


Prince  Rupert  Considers 
Direct  Service  to  Russia 


NEW  WESTMINSTER 

**The  City  With  a  Future" 


The  Peftullo  Bridge  connects  New  Westminster  with  Jra  ns-continental  and  trans-provincial  highway  systems,  mak¬ 
ing  the  Royal  City  fhe  portal  of  commerce  and  tourist  traffic  to  the  Lower  Mainland. 


SHIPPING  FACII.ITIES 

Sitaated  on  the  banks  of  the  Fraser  River,  twenty^one  miles  from 
its  manth.  New  Westminster  is  the  only  fresh  w’ater  port  in  British 
Columbia.  Ample  dockine  facilities  are  available  for  deep-sea  or 
coastal  Tossels,  the  docks  eqaipped  with  all  modern  equipment  for 
officlent  handling  of  careoes. 

For  storafc  purposes,  larpe  jrcneral  careo  and  transit  sheds  are 
provided  with  a  capacity  of  3S.000  shipping  tons.  Outside  storage, 
capable  of  handling  12,000.900  ft.  of  lumber,  is  also  available.  Cold, 
cool  and  dry  storage  warehouses,  with  a  capacity  of  l.AOO.OOO  cubic 
feet,  are  available  for  perishable  products. 

Today  principal  exports  are  lumber,  box  shooks,  canned,  salt  and 
froxen  fish,  apples,  pears,  fruit  and  vegetables,  wheat  and  flour, 
lead,  line,  white  metals,  ammonia  sulphate  and  concentrates. 

Transportation  facilities  are  adequate:  rail  connections  with  the 
Canadian  National  and  Canadian  Pacific  Railway  Companies  are  con¬ 
nected  with  the  Port  railway  yards.  Sw’itchlng  agreements  with  the 
Great  Northern  and  B.C.  Electric  Railways  are  In  force.  The  Port 
Railway  yard  has  accommodation  for  230  railway  cars;  the  trackage 
on  doeka  Is  sufficient  to  handle  60  cars.  The  Port  is  open  to  shipping 
all  tho  year  round. 

INDITSTRIES 

With  its  steady  growth  through  the  years  from  a  small  lumber 
and  fishing  town.  New  Westminster  (known  also  as  the  Royal  Citv> 
has  grown  to  the  second  largest  City  In  industrial  importance  in 
British  Columbia. 

Its  Industrial  advance,  being  of  a  diversified  nature,  has  been 
steady.  Today  ninety  manufacturiprr  plants  arc  located  in  the  City, 
with  a  capital  investment  of  620.000,000  and  a  gross  annual  value 
of  products  totalling  $39,500,000.  Eighty-five  hundred  men  and  w’omen 
art  gainfully  employed  in  these  industries  which  are  as  follows:  Saw*- 
mills,  Shingle-Mills,  Box  Factories.  Veneer  Plants.  Sash  and  Door  Fac¬ 
tories,  Vegetables,  Fruit  and  Fish  Canneries.  Paper  Mill.  Cordage 
Plant,  Gypsum  Products  Plant,  Chemical  and  Fertiliser  Plant.  Brewery, 
Distillery,  Tannery.  Meat  Packing  Plant  and  Timber  Preservers.  En¬ 
gineering  Works,  Machine  Shops.  Foundries,  Welding  and  Sheet  Metal 
Works, 

Tho  uboTc  list  exemplifies  sound  growth  and  presents  a  picture 
ef  petential  poeslbillties  for  further  growrth. 

A  wida  choice  of  ideal  factory  site  locations  are  available  to 
■lanufactnrora  oeeking  the  best  facilities. 

New  Westminster  and  District  has  an  abundance  of  skilled  Isboar, 
prodomfnantly  of  Anglo-Saxon  extraction. 

Labour  tarnorers  are  low,  which  is  attributed  partially  to  the 
solidarity  of  its  eitisens.  approximately  86%  of  whom  omn  their  own 
homes,  which  we  believe  is  the  highest  percentage  in  Canada. 


I.snd  sperulalion  has  praclically  disappeared.  Today  the  supply 
of  non-productive  or  vacant  property  is  rapidly  diminishing,  also  a 
negligible  amount  is  reverting  to  the  Citv  for  non-payment  of  taxes. 
FISHING 

The  first  cannery  in  the  Province  of  British  Columbia  was  located 
in  the  City  of  New  Westminster.  At  the  present  time,  the  largest 
salmon  cannery  in  the  British  Empire  is  located  at  Steveston.  a  few 
miles  below  the  City. 

The  Fraser  River  and  its  tributaries  constitute  the  (greatest 
salmon-breeding  ground  and  natural  fish  hatchery  in  the  world.  The 
salmon  harvest,  dependent  on  the  Fraser  River,  represents  a  potential 
value  of  over  $35,000,000  annually. 

From  a  park  of  9,H47  cases  in  IK76  until  1943  when  344.091  cases 
were  packed,  over  21,000.000  cases  of  salmon  have  been  taken  from 
the  Fraser  River. 

The  importance  of  this  industry  of  New  W'estminster  can  he 
realized  when  the  International  Salmon  Fisheries  Commission  estab¬ 
lished  their  headquarters  in  the  Royal  City.  The  Commission  started 
their  sittings  in  19.37,  and  to  date  ha\e  settled  many  problems.  Future 
years  will  unquestionably  justify  their  work. 

FRASER  VALLEY 

New  W’estminster  is  the  trading  centre  for  the  Fraser  Valley: 
easily  accessible  by  fine  paved  highways,  the  farmers  bring  their 
products  to  the  Royal  City  Market,  erected  at  a  cost  of  $100,000.  Here 
ran  be  purchased  the  finest  small  fruits  in  the  world,  grown  at  our 
back  door.  At  the  City  Market  farmers  and  their  wives  have  been 
meeting  and  trading  with  the  citizens  of  New  W'estminster  for  over 
fifty  years  in  many  cases. 

A  visit  to  the  Market  on  Friday  mornings  is  an  inspiration:  ft 
can  he  likened  to  Old  Home  W'eek,  farmers  and  customers  trading 
with  the  friendliest  of  feeling.  Dairy  products  are  also  distributed  from 
this  centre. 

EDITATION 

Eight  modern  public  schools,  high  school,  technical  school  and 
several  private  schools  offer  more  than  average  educational  facilitiee 
for  our  younger  generation. 

All  principal  religious  denominations  are  represented  with  rhurchea 
many  of  them  having  their  own  recreational  halls. 

An  excellent  V.M.C.A.  is  in  active  operation,  with  cultural  and 
recreational  facilities. 

RE-HABILITATION 

New  W'estminster  has  comprehensive  Post-War  Rchahilttation 
projects  to  provide  employment  for  our  men  and  women  upon  their 
return  to  civilian  life: 

(1)  New  bridge  over  Fraser  River  to  Queenshorough. 

(2)  New  City  Hall. 

<3)  Improvements  to  streets,  parks,  dock  repairs  and  extensions, 
improved  light  and  water  services,  new  house  suh-Hivisions, 


CORPORATION  OF  THE  CITY  OF  NEW  WESTMINSTER 

For  Further  Inform.tien  Write 

COMPTROLLER'S  DEPT.,  CITY  HALL,  NEW  WESTMINSTER,  B.C. 

.  W.  M.  MOTT,  Mayor 


Bonds  of  Investment . .  .  are  ... 

^  ^ 

Bonds  of  Unity  ^ 

1 

Canada’s  great  Western  Province  has  many  fine  industries — 
some  started  in  the  boom  era  of  1905-10  who,  after  going  | 

through  their  growing  pains  resulting  from  over-optimistic  capital-  H 

i 

ization  and  expansion,  have  now  Come  of  Age.  The  securities  of 

I 

these  companies,  developing  the  natural  resources  of  B.  C.,  offer 
safe  opportunities  to  Elastem  investors  for  handsome  profits  apart 
from  the  fact  that  such  participation  tends  to  weld  the  Bonds  of 
Unity  amongst  all  Canadian  citizens. 

ROSS  WHITTALL  LIMITED 

Investment  Brokers 

I  Stock  Exchange  Building,  Vancouver,  B.C.  ' 
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Substantial  Financing 
Plans  Now  Being  Made 

Expansion  and  Daferrad  Ra-aquipmanf  of  In* 
dustry  Throughout  tha  West  Will  Find  Planty 
Of  Local  Money  •—  Increasing  Interest  in 
Mineral  Resources  Being  Shown 


WITH  the  demobilization  of  War 
Finance,  the  invssment  business 
in  Canada  ■will  receive  hack  into 
its  fold  hundreds  of  first  class  in¬ 
vestment  men,  statisticians,  sales¬ 
men  and  brokers  ■who  for  the  past 
four  or  five  years  have  been  ■work¬ 
ing  at  Otta^wa  and  in  provincial 
loan  and  ■w-ar  finance  headiiuariers. 
That  most  of  these  men  are  eager 
to  get  back  into  their  own  offices 
and  out  of  hotel  rooms  and  crowded 
workshops  can  be  appreciated  by 
anyone  ■who  has  managed  to  run 
into  the  key  individuals  at  one 
time  or  another  anywhere  between 
Prince  Rupert  and  Halifax. 

These  investment  men,  some  of 
■whom  used  to  run  their  own  firms  I 
for  years  before  the  Finance  de¬ 
partment  “put  them  in  uniform” 
may  have  lost  some  touch  with  in¬ 
dividual  clients  and  individual 
situations,  but  they  are  also  bring¬ 
ing  something  back  which  a  few 
of  them  did  not  possess  before  the 
war — an  understanding  of  the 
Canadian  scene  ■wliich  only  the  ■war 
years  could  have  given  them. 

They  come  back  certainly  con¬ 
vinced  that  any  sound  issue,  ad¬ 
vanced  in  a  plausible  manner  can 
be  made  to  be  of  interest  to  the 
Canadian  investor  who  must  still 
bear  the  brunt  of  postwar  tiiianc- 
Ing,  whether  It  is  for  .government 
bodies  or  for  Industrial  concerns 
in  search  of  refunding  or  addition¬ 
al  capital. 

The  western  provinces  have  sup¬ 
plied  more  than  their  fair  share 
of  these  War  Finance  men  and 
there  will  he  a  substantial  job 
awaiting  them  when  they  check  out 
of  Ottawa's  corridors  for  the  last 
time. 

Municipal  Re<|uirements 

A  substantial  financing  schedule 
appears  to  be  ahead  for  the  growth 
conscious  people  of  the  prairie 
and  coast  provinces.  There  is 
hardly  one  of  the  larger  centres 
west  of  Winnipeg  which  is  not 
contemplating  some  sort  of  im¬ 
provement  plan  calling  for  new 
Investment  of  capital. 

Some  of  the  larger  plans,  like 
Vancouver’s  $.^6  million  dollar 
scheme  of  civic  Improvement  and 
construction  no  doubt  will  be 
spread  over  a  number  of  years. 
In  the  case  of  Vancouver  the  out¬ 
lays  are  to  be  in  terms  of  ten  year 
schedules,  calling  for  about  over¬ 
all  plan  to  be  divided  into  feasible 
yearly  undertakings.  In  some  of 
the  smaller  communities,  whether 
aided  by  provincial  or  federal 
grants  or  not,  the  plans  are  on  a 
comparable  basis. 

Road  building  plans,  irrigation 
schemes  in  the  southern  prairies, 
construction  of  additional  school 
and  hospital  facilities,  airport  and 
other  terminal  structures,  central 
markets,  civic  buildings  and  public 
services  supplied  by  municipalities 
will  call  for  considerable  public 
funds  where  they  are  expected  to 
be  undertaken  and  completed  witli- 
in  a  reasonably  short  period. 
1^hile,  with  one  minor  exception, 
there  is  not  a  single  western  com¬ 
munity  In  default  today,  the  facts 
■re  that  taxation  and  accumulated 
surpluses  alone  are  rarely  suffi¬ 
cient  to  carry  through  any  of  the 
plans  so  far  advanced. 

In  the  way  of  corporation  fin¬ 
ance.  although  no  details  have  so 
far  been  advanced,  it  is  apparent 
that  the  expansion  of  certain  in-  ' 
dustries  and  the  deferred  require¬ 
ment  of  others  will  make  sub¬ 
stantial  capital  issues  necessary 
during  the  coming  year. 

In  view  of  the  generally  improv¬ 
ed  picture  as  far  as  permanent  in¬ 
dustrial  activity  is  concerned,  due 
to  resumption  of  peacelime  over¬ 
seas  export  trade  and  the  sharp  in-  i 
crease  in  population.  Western  in¬ 
dustry  especially  in  the  coast  pro-  i 
Vince  has  a  better  future  to  look 
forward  to  than  one  might  have 
promised  fen  years  ago,  and  no 
doubt  publie  financing  ■when  un¬ 
dertaken  will  reflect  this  fad. 

Mine  Financing 

One  aspect  of  financing  native  ^ 
enterprise  has  already  come  to  the 
fore  during  the  past  twelve  months 
or  so.  In  the  mining  industry, 
more  local  capital  lias  been  found  < 
during  this  period  in  Britisli  Col-  < 
umbia  than  has  been  the  case  in  i 


any  similar  mining  development 
in  any  other  province. 

U  hile  it  is  no  secret  that  most 
of  the  \ellowknife  financing  or¬ 
iginated  outside  the  province 
which  it  features  at  the  present 
time,  the  very  sub.stantial  develop¬ 
ment  boom  of  B.C.  has  been  ac¬ 
complished  almost  completely  on 
the  strength  of  B.C.  speculative 
capital. 

There  has  been  neither  litera¬ 


ture  nor  advertising  outside  the 
province  in  connection  with  any  pi 
the  very  substantial  finds  which 
have  been  made  in  many  B.C. 
areas,  although  a  fair  amount  of 
money  has  been  brought  into  the 
province  from  outside  Canada,  in¬ 
cluding  Europe,  where  B.C.  placer 
and  lode  mining  a  good  repu¬ 
tation. 

Mining  of  northwestern  resour¬ 
ces  has  also  taken  a  considerable 
hold  on  the  populations  of  Manitoba 
where  Winnipeg  provides  both  the 
active  financial  centre  and  the 
strong  purchasing  power.  Finance 
whether  it  be  speculative  or  of 
the  conservative  Investment  type, 
is  no  longer  a  feature  solely  of  the 
older  centres  in  the  East  but  Is 
playing  an  increasingly  strong  role 
throughout  the  west,  where  war- 
born  purchasing  power,  on  the 
farms  and  in  industry,  has  been 
awakened  to  the  possibilities  in- 
I  hereiit  in  domestic  development. 
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Vast  Rail  Building  Program 
Now  Being  Studied  in  the  West 

Development  of  Peace  River  Route  from  Coast  Now  Being  Inves* 
tigated  by  Railway  and  Government  Experts 


VA.N’COLVER  —  The  old  pro¬ 
blem  of  bringing  railway  transport 
into  the  far  northern  British  Col¬ 
umbia  areas  is  now  being  given 
the  closest  study  by  C.P.R.,  C.N.R. 
and  federal  experts  who  a  few 
weeks  ago  settled  down  in  Victoria 
to  study  the  plans  so  far  advanced 
to  extent  the  Pacific  Creat  East- 
fin  railway  into  virgin  territory. 
The  Peace  River  block,  which  ac¬ 
cording  to  Premier  Hart  might 
start  off  developments  that  might 
consume  two  centuries  of  work 
and  progress,  forms  the  key  in  the 
projected  linking  of  the  north  west 
with  the  rail  heads  ot  the  south 
and  with  the  terminals  of  the 
major  trails  Canada  railway  sys¬ 
tems. 

Each  of  the  men  who  have 
gaihtred  to  lay  the  groundwork  of 
the  organisation  formed  to  study, 
recommend,  reject  and  alter  plans 
and  to  finally  boil  them  down  to  a 
workable  and  feasable  whole,  is  an 
expert  in  his  own  field.  Some  of 
the  finest  construction  engineers, 
men  who  have  studied  the  pro- 
bieiiis  overcome  by  the  C.P.R.  and 
the  C.N.R.  in  crossing  the  Rockies, 
are  included,  togetlier  with  meter- 
ologists.  economists  and  specialists 
in  population  and  development 
problems. 

It  is  expected  naturally  that  the 
studies  w'ill  consume  coi'.sideraPle 
time,  especially  as  a  variety  of  lo¬ 
cation  claims  hare  been  advanced. 
The  B.  C.  government  favors  the 
direct  Peace  River  Road  route  in 
the  hope  that  this  may  lead  to  the 
more  Iminsdiate  development  of 
L'etllement  areas  already  indicated 
along  the  hi.ghway.  .4  right  of  way 
along  the  highway  has  been  reser¬ 
ved  for  this  purpose. 

To  Tap  Peace  River  Area 

However  there  is  a.  strong  sfec- 
tion  of  public  and  expert  opinion 
which  is  more  in  favor  of  tlie  Fin¬ 
lay  Forks  route  which  would  pro¬ 
vide  a  loop,  with  the  railway  tak¬ 
ing  one  side  of  the  mountain  mas¬ 
sive  while  the  highway  would  tra¬ 
verse  the  other  si  le.  Those  who 
are  favoiing  thi.s  raute  argue  that 
it  would  tap  more  directly  the  huge 
Peace  River  area  coalfields  and  at 
the  same  lime  provide  an  alterna¬ 
tive  outlet  for  the  trade  of  the  area 
instead  of  channelling  all  traffic 
along  one  Hue  of  movement  and 


concentratiug  development  in  one 
area. 

No  tentative  estimates  have  yet 
been  fixed  according  to  which  these 
costs  would  be  shared  by  the  rail¬ 
ways  and  the  two  governments  in¬ 
volved. 

Nor  is  there  any  claim  that  the 
line  would  at  once  become  self¬ 
paying  for  population  densities  are 
still  meager,  except  in  one  or  two 
locations  now  isolated  by  consid¬ 
erable  distances. 

The  Peace  River  area  would  of 
course  be  expected  to  provide  most 
of  the  trafic  and  it  is  hoped  that 
this  would  be  a  real  two  way  affair. 

Settlement  in  the  Peace  River 
has  become  quite  active  during  re¬ 
cent  years,  w’ilh  agriculture  being 
joined  by  local  industries  and  re¬ 
sources  development  as  outlets  for 
employment.  The  building  of  the 
railway  is  expected  to  be  accom¬ 
panied  by  a  systematic  plan  of  in¬ 
ducing  new  settlers  into  the  ricVi 
bottom  land  areas  and  new  capital 
into  the  coal  and  other  mineral 
areas  of  which  the  district 
abounds. 

It  is  almost  impossible  at  the 
present  time  to  speak  of  any  reg¬ 
ular  trafic  between  the  lower  coast 
of  B.  C.  and  the  Peace  River  dis¬ 
trict.  Edmonton  which  is  the  north¬ 
ern  most  city  on  Ihe  Alberta  Peace 
River  route  still  carries  the  bulk 
of  the  trade  for  the  area  and  will 
certainly  continue  to  do  so  until  a 
B.  C.  road  or  rail  system  Is  estab¬ 
lished,  especially  if  Alberta's  road 
system  into  the  north  and  north 
west  should  be  improved  accord¬ 
ing  to  present  plans. 

General  opinion  among  respon¬ 
sible  sources  in  the  west  is  to  the 
effect  that  the  B.  C. -Peace  River 
railway  which  is  now  the  subject 
of  such  Intense  stiidv  will  not  be 
undertaken  for  some  time  to  come. 
Only  a  considerable  surplus  of  la¬ 
bor  in  the  west  generally  and  of 
equipment  and  material  could 
make  such  a  development  possible. 
Even  then  the  cost  is  likely  to 
make  it  prohibitive  except  under 
circumstances  which  cal!  for  sub¬ 
stantial  public  works  for  the  sake 
of  relieving  unemployment  pres¬ 
sure.  It  is  doubted  whether  such 
conditions  will  exist  in  Canada  for 
a  number  of  years  in  view  of  Ihe 
vast  backlog  of  move  vitally  need¬ 
ed  construction  and  repair  work. 


Mixed  Trend  in  Numbers  of 
Livestock  and  Poultry  Here 


OTTAWA — Annual  survey  of 
the  numbers  of  live  slock  and  poul¬ 
try  on  farms  iu  Canada  us  at  June 
1,  1945,  showed  an  increase  in 
cattle  and  turkeys,  with  a  decrease 
in  Hie  numbers  of  horses,  liogs, 
sheep,  and  hens. 

Since  1940  the  numbers  of  cat¬ 
tle  on  Canadian  farms  have  been 
increasing  every  year  and  on  June 
1.  1945,  reached  the  higl^est  level 
yet  recorded  with  a  total  of  10,- 
758.600  head.  This  is  an  In- 
crea.«e  of  4  per  cent  over  the  10,- 
'145.800  head  recorded  on  June  1, 
1944. 

Most  of  the  increase  occurred  in 
cattle  other  than  milk  cows.  Milk 
cows  at  9,998.200  in  1945  sliowed 
a  very  slight  increase  over  the  .j,- 
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840  West  Hastings  St.  Phone  PAcific  531 1 


CALGARY 

Commercial  and  Industrial  Centre  of  Alberta 

CALGARY,  principal  city  between  Winnipeg  and  Vancouver,  is  the  distribut¬ 
ing  centre  of  one  of  the  world's  greatest  wheat  growing  areas.  It  is  also  the 
centre  of  a  large  livestock,  mixed  farming  and  dairying  territory  .  .  .  key  city 
to  the  Empire's  famed  Turner  Valley  oilfields  and  important  coal  areas  .  .  « 
and  gateway  to  the  magnificent  Rocky  Mountain  Playgrounds. 

Among  Calgary's  important  industries  are  packing  plants,  flour  mills,  brewer¬ 
ies,  and  an  ammonium  nitrate  pllint. 

Low  taxes,  ample  hydro  electric  power,  natural  gas,  ideal  industrial  or  com¬ 
mercial  sites  and  friendly  labor  relations  arc  all  factors  that  make  Calgary 
well  worth  considering  in  your  program  of  future  business  expansion, 

CITY  OF  CALGARY 


ANDREW  DAVISON,  Mayor 


J.  M.  MILLER,  CMy  Clerii. 


Good  Labor  Relations 

Manitoba  1944  Record 


WINNIPEG  —  Of  all  the  prov¬ 
ince  with  gubstanfial  industrial¬ 
isation  Manitoba  had  the  best  per¬ 
formance  in  194  4  from  the  point 
of  view  of  strikes  and  lockouts. 
This  continues  the  excellent  record 
in  labor  relations  which  has  been 
established  by  that  province  in  re¬ 
cent  years.  The  number  of  strikes 
and  lockouts  was  199  throughout 
Canada  in  the  last  complete  year 
for  which  records  are  available. 
Of  these,  only  four  took  place  in 
Manitoba  or  one  tenth  ot  one  per 
cent  of  the  Canadian  total.  The 
workers  involved  were  numbered 


at  220  out  of  a  total  of  75,290 
for  all  Canada.  The  number  of 
man  days  was  673  out  of  a  total 
loss  of  490,000. 

Out  of  1,041,198  man-working 
days  lost  throughout  Canada  in 
1943  by  strikes  and  lockouts,  only 
2,043  were  in  Manitob.a,  repre¬ 
senting  one-fif'ii  of  one  per  cent 
of  the  Canadi'in  total.  During 
1942  only  4  53  man-working  days 
were  lost  in  this  province  for  Ihe 
same  reason,  or  1/lOOOOth  of  the 
total  for  all  Canada. 

Manitoba  has  good  reason  to  be 
proud  of  such  a  record. 


I  Consider  the  place  of  small  In¬ 
dustries  in  our  economic  life.  Out 
of  170,903  manufacturing  estab¬ 
lishments  In  Canada  in  1941, 
ninety-four  per  cent  employed  less 
than  fifteen  persons  each,  but  the 
total  number  ■was  529,626.  These 
small  plants  are  scattered  through¬ 
out  the  length  and  breadth  of 
Canada,  forming  an  essential  part 
in  the  economic  setup  of  many 
towns  and  villages.  It  is  necessary 
(hat  these  small  Industries  should 
not  only  be  kept  in  operation,  but 
encouraged  to  expand. 

Calgary  Powar  To 

Develop  New  Site 

Calgary.  —  Greater  power  re- 1 
quirements  for  the  post-war  years 


are  anticipated  by  the  Calgary 
Power  Co.  and  development 
plans  to  include  some  of  the  more 
linj'ortant  Bow  River  sites  are  now 
well  in  the  blue  print  stage. 

The  first  major  development, 
calling  for  an  outlay  of  at  least 
$1.5  millons  will  be  undertaken  on 
the  Kananaskis  River,  about  seven 
r.iles  from  the  conflux  of  that 
river  with  the  Bow,  where  the  pre¬ 
sent  Kananaskis  plant  is  located. 

Installed  capacity  in  one  unit 
will  be  13,500  H.P.  and  the  re¬ 
servoir  created  by  the  new  dam 
will  flood  about  675  acres  of  River 
valley.  17,000  acre  feet  of  active 
storage  will  be  created  thereby. 

The  Mannix  Construction  Co.  of 
Calgary  has  undertaken  the  work 
project  which  tr’III  be  completed 
sometime  before  the  end  of  1946. 


LEARN 


929,600  head  at  June  1,  1944.  TJ|ie 
I  most  marked  increases  occurred  in 
Ontario  and  the  Western  Provinces, 
with  slight  declines  being  shown 
in  Nova  Rcotia,  New  Brunswick, 
and  Quebec. 

The  gradual  decline  in  the  num¬ 
ber  of  horses  on  farms  reached  its 
lowest  point  on  June  1.  1945,  since 
1910,  (he  2,5S4.0cn  head  in  1945 
lieing  a  further  reduction  of  5^2 
l)er  cent  from  the  2,735,050  head 
reported  on  June  1  ,  1944.  All 
provinces  showed  a  deci'C«»t;  in  the 
tiunilier  of  horses,  ranging  from  a 
reduction  of  8-8  per  cent  in  Mani¬ 
toba  to  1.1  per  cent  in  New  Bruns¬ 
wick. 

For  Ihe  firsr  time  since  1941, 
sheer>  on  Canadian  farms  in  1945 
showed  a  slight  decline.  The  num¬ 
bers  at  June  1,  19  4.5,  were  3,621,- 
800  as  compared  with  3,725,660,  a 
reduction  of  2.8  per  cent. 

The  numbers  of  hogs  on  farms 
on  June  1,  1945,  fhowed  a  reduc- 
,  tion  of  22.2  per  cent  from  the  cor- 
I  responding  date  in  1944,  bringing 
'  the  numbers  down  lo  slightly  be¬ 
low  the  1941  level. 

The  number  of  hens  and  chick¬ 
ens  on  farms  at  June  1.  1945  (84,- 
724,800)  showed  a  small  reduc¬ 
tion  of  2.4  per  cent  from  the  86,- 
792,300  reported  on  June  1,  1944. 

An  increase  of  0.6  per  cent  was 
recorded  for  turkeys  on  farms  with 
3. .825, 600  reported  on  June  1, 
1945,  compared  with  3,306.200  at 
the  correeponding  date  In  1944. 

I - 

I  Easing  Saen  In  Farm 

Work# r  Situation 

1  Ottawa. — Discharges  from  the 
■  armed  forces  at  Increased  rates, 
;  labour  released  from  war  plants, 
i  the  reconversion  of  ■war  plants  to 
peace  time  production  and  un- 
:  rationed  farm  machinery  are  fac- 
j  tors  tending  to  ease  the  farm 
;  labour  situation,  according  to  the 
I  Current  Review  of  Agricultural 
i  Conditions  in  Canada. 

I  The  high  levels  of  agricultural 
;  production  achieved  during  the 
j  war  years  through  the  efforts  of 
I  Canadian  farmers  with  insufficient 
j  labour  and  machinery  have  been 
phenomenal. 

I  With  sufficient  labour  and  mach- 
I  inery,  their  efforts  cannot  be  re- 
i  laxed  now  that  hostilities  have 
I  ceased,  says  the  Review.  Food 
I  must  be  provided  for  the  people  of 
!  Europe  until  their  own  farms  are 
i  able  to  produce  the  necessities  of 
'  life. 
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J3Ull011l^  1^001x1  cfipltt ^  north  of  Edmonton,  including  the 

m  ««  r  •  Euutherii  most  section  of  the  Alas- 

Through  Western  Provinces  L^c"“V“JddU“o,‘the''i"S 

and  oil  development  of  the  nor- 

Both  Housing  and  Highway  Construction  Are  them  most  areas  in  Aiberta  \^iii 

,  Well  Underway  in  Many  Area.  -  Population  tlT.  Z  :;Vn"trrr»r«'r 

Influx  a  Factor  freight,  reconstruction  plans  of 

the  Alberta  government  Include 

CONSTRUCTION  just  now  is  Then  there  are  the  more  dis-  road  building  a«  one  of  the  most 
rapidly  forging  ahead  into  the  po-  tant  projects  of  coastal  highways  important  items.  It  is  expected 
sition  of  No.  1  “retail  industries”,  to  cover  Vancouver  Island  and  generally  throughout  the  west  that 
Consumer  demand  for  houses,  Im-  make  it  into  a  profitable  scenic  in  view  of  the  national  importance 
provements  and  enlargements  for  route;  the  highway  up  into  Nor-  of  some  of  these  road  links,  for 
public  buildings  are  being  given  Ihein  B.C.  and  widening  roads  purposes  of  defence  as  well  as  de- 
first  ranking  and  with  the  drop-  now  carrying  considerable  traffic  velopment  of  resources,  the  Fede- 
ping  of  controls  for  building  ma-  from  the  Banff,  Jasper  and  Trail  ral  government  will  carry  some 
terials  a  real  building  boom  is  ex-  areas.  share  of  the  financial  burden 

pected  for  all  of  western  Canada.  Alberta  Plans  Roads  wherever  a  national  interest  can 

Records  of  many  years  standing  In  Alberta,  the  main  develop-  be  clearly  estabiisbed. 

have  toppled  both  in  Winnipeg  and  .  ■  ,  igggjgggg. 

in  Saskatoon,  as  far  as  building 

permits  are  concerned.  The  total  B  f  —  FX  _ 1  f%  Jt  ^ 

for  Winnipeg  for  the  first  eight  lYMlTllTi.S[  Jff  /J*  jf 

months  has  been  over  $5  millions  ® 

while  In  Saskatoon  the  total  for  - - 

the  same  period  was  for  almost  By  HARTLEV  SARGENT.  Chltf  Esain««r.  B-C.  Drpartmtnt  of  Min««.  bffur* 
i2¥'  millions.  annual  meetina  of  B.C.  Diviaion,  Canadian  iBititatc  af  Miaina  aad  Matallarar* 

No  permit  figures  are  availabk  . — . . . . . sdJ 

In  Calgary,  but  at  the  present  rate  t,u„  psiimaierl  value  of  the  1  Copper  . .  4.356.070 


Alberta  Plens  Roads  wherever  a  national  interest  can 

In  Alberta,  the  main  develop- 1  be  clearly  established. 

Mining  in  B.C. — 1943 

By  HARTl/EV  SARGENT.  Chiaf  Eaainaar.  B-C.  Dapartmtnt  af  Minaa.  bafort 
annual  maatina  of  B.C.  Diviaion,  Canadian  iBititata  af  Miaiaa  aad  Matallarar* 

The  estimated  value  of  the  1  Copper  . .  4,356,070 


of  private  building,  at  le^t  1,000  ,„inp,.ai  production  of  British  Col-  Silver  . . . .  2.453.293 

houses  will  be  completed  during  foj.  calendar  year  Is  Lead  .w.  13,265,88fi 

the  rest  of  the  present  year  which  ^  $54,600,000.  Zinc  . . . . .  12,055,328 

is  more  than  In  any  previous  two  ^,3^^  $300,000  less  than  - 

year  period.  the  value  for  1044.  The  1945  estlm-  39.677,886 

.  IB  Ndmonton  about  940  horae  compiled  by  Mr.  Pearson,  Piiiicipal  Metals  Value  1945 

building  permits  have  been  given  statistician  of  the  Bureau  Coal  .  6,150,000 

so  far  this  year  and  at  least  1,6C0  Economics  and  Statistics,  using  Structural  Materials  .  3,576,000 

ejipected  to  be  built  this  year,  of  (juanlltios  kindly  Miscellaneous  Metals 

Which  is  also  an  all-time  record  g^,pp]jg(|  operators  and  average  Minerals  and  Materials  2,5fi5,000 
and  in  Vancouver,  western  Cana-  « - 

peimits  foi  over  ,ooj,ths  of  the  year.  As  our  meet-  Total  . 1 -  54.630,000 

ini  earlier  than  usual  (October  Principal  Metals  Value  1944 

ing  1945  to  date.  .None  of  these  24(h— Editor) .  we  have  not  the  Coal  .  8,217,966 

n- '’w  W  viir nl'Tiu Ugures  for  a  considerable  part  of  Structural  Materials  .  3,025,355 

1  u  •  '  the  year  and  therefore  may  be  a  Miscellaneous  Me'als 

sored  by  various  government  agen-  ^  Minerals  and  Material  4.002,606 

^  ^  I..!  V,  quantity  and  prices  are  to  a  de-  - - 

Many  Public  Buildings  unpredictable.  The  estimate  Total  .  64,923,713 


which  is  also  an  all-time  record 
and  in  Vancouver,  western  Cana¬ 
da's  major  city  peimits  for  over 
$11  millions  have  been  issued  dur¬ 
ing  1945  to  date.  .None  of  these 
figures  Inc  ude  war  time  house.s 
o“  low  Vinta.  dcvelr.pL'.euts  spon- 


Many  Public  Buildings 


39.67 

7,886 

Value 

1945 

6,15 

0,000 

3,57 

6,000 

2,565,000 

54.60 

0.000 

Value 

1944 

8,217,966 

3,02 

5,355 

4.00 

2,606 

In  a  great  many  localities  of  coal  production  supplied  by  the 
throughout  western  Canada  plan.s  Chief  Inspector  of  Mines  has  been 


Total  .  64,923,713 

I>rop  in  Lode  Gold 
It  will  be  noted  that  compared 


^  are  now  being  advanced  for  eii-  revised  downward  Viecause  of  pro-  It  will  be  noted  that  compared 
larging  schools,  clinics  and  other  duction  lost  on  account  of  the  with  Ihe  group  ‘principal 

functional  buildings  of  a  public  strike.  The  average  prices  for  metals”  is  up  about  $2,660,000, 
character.  In  the  lower  Fraser  metals,  particularly  sliver,  lead  and  coal  is  down  $2,000,000,  "struc- 
Valley,  including  Vancouver,  New  sine,  are  difficult  to  predict  both  lural  metals”  (largely  in  clay 
Westminster  and  other  cities,  this  because  of  changes  in  prices  and  products  and  limestone)  are  up 
is  due  largely  to  the  substantial  becanse  the  division  of  shipments  $500,000,  while  miscellaneous 
Influx  of  population  during  recent  between  Canadian,  British  and  metals,  minerals  end  materials  are 
war  years  and  also  due  to  the  fact  United  States  markets  affects  the  down  almost  $1,500,000.  In  this 
that  more  people  have  settled  prices  received.  last  group  there  Is  a  large  loss 

there  permanently  since  1941  than  on  estimate  for  1945  and  the  mercury,  of  which  w;e  bad  no 
■t  any  other  comparable  time,  actual  production  for  1944  are  as  production  in  1945,  and  some  loss 
short  of  the  earliest  development  follows:  preliminary  estimate  of  gypsum  because  the  mill  of  Gyp- 
era  a  generation  ago.  mine  production  of  British  Colum-  sum  Lime  and  Alabastine  Company 

Highway  building  also  is  begin-  pig,  1945,  compared  with  final  pro-  New  AVestminster  was  destroyed 
njng  to  take  on  major  proportions  ,iuction  for  1944,  prep.ared  by  the  '>y  production  has  now  been 

as  inan|)ower  is  again  available  Bureau  of  Economics  and  Statis-  resumed.  . 

for  such  projects.  There  is  com-  (i^g  the  British  Columbia  De-  group  principal  metals, 

paratively  little  major  highw'ay  n.n-iment  of  Mines'  gold  is  down  some  $600,000 

building  going  on  in  the  Prairie 

provinces,  which  are  already  well  ^  *1^  a*  ^  non  substantial  gams, 

served  by  both  rails  and  roads.  . To^onn  1  he  total  for  the  three  being  up  a1- 

But  In  British  Columbia,  new  high-  ^  .  ,  sis’nnn  $800,000  while  copper  is 

way  links  are  a  primary  need  both  . .  9  7no’nnn  $2,500,000. 

on  the  coast  and  in  the  interior.  . .  li’nfi’nnn  The  inadequate  supply  of  laliour 

The  Hope-Princeton  Highway  for  . together  with  shutdowns  for  re- 

whlch  an  outlay  of  about  $2Vi  . .  ’  habilitation  of  plant  accounts  for 


gencies  we  expect  an  improvement  1 
in  lode  gold  production  in  1946, 
The  department  has  sent  to  oper¬ 
ators  a  questionnaire  designed  to 
determine  probable  labour  require¬ 
ments  with  the  object  of  assisting 
(he  placement  of  personnel  being 
discharged  from  the  armed  forces 
and  incidentally,  of  directing  the 
attention  of  men  being  discharged 
to  opportunities  in  the  mining  in¬ 
dustry.  The  response  of  the  indus¬ 
try  has  been  generous  as  is  cus¬ 
tomarily  the  case. 

Recent  demand  for  lead  ha.s 
been  excellent,  the  advance  in  the 
United  States'  price  for  foreign 
silver  is  also  encouraging,  the  out- 
iook  for  copper,  and,  to  a  degree, 
for  zinc  appear  less  optimistic.  In 
regard  to  all  metals,  including 
gold,  war  controls  and  war  de¬ 
mands  have  disappeared  or  can  be 
expected  to  disappear  shortly. 
Ability  to  operate  profitably  at  ilie 
open  market  prices  will  therefore 
be  a  prime  factor  itt  ilelcttuining 
the  volume  of  production. 

Activity  in  Gold 

Prospecting,  exploration  and  de¬ 
velopment  have  been  going  on 
actively  in  several  parts  of  the 
province.  Most  of  the  ailivity  has 
been  directed  toward  tlte  ultimate 
mining  of  gold.  The  results  ob¬ 
tained  so  far,  the  activity  of 
prospectors  and  the  interest  .shown 
both  by  British  Columltla  and  out¬ 
side  capital  are  encouraging.  We 
can  expect  that  some  of  the  de¬ 
pletion  of  the  war  yeais  will  be 
made  up  fairly  soon,  provided  that 
the  cost  of  production  and  the  rale 
of  taxation  permit  sufliidetit  re¬ 
turn  to  keep  capital  interested. 

The  Department  of  Mities  had 
five  parties  in  the  field  for  the 
full  season  and  one  party  for  a 
shorter  period.  These  ttartieg  did 
reconnaissance  mapping  In  sev¬ 
eral  sections  and  detailed  titappitig 
in  ntore  developed  areas  and  in¬ 
cluded  limestone  deposits  in  the 
coastal  area,  and  coal  in  the  Peace 
River  area  in  their  studies. 

The  grub-stake  progtatn  wa.s 
continued  this  year.  Some  eighty 
prospectors  were  grult-staked  at  a 
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WINNIPEG 


total  cost  of  aliotit  $30, 000.  Three 
engineers  or  geologists  were  en¬ 
gaged  for  the  suninie’'  niunths 
mpervlsing  the  work  of  grub- 
ftaked  prospectors.  The  record  of 
discoveries  under  (his  program  is 
«  ncoiiraging.  Possibly  at  another 
session  of  this  meeting  Mr.  O'Crady 
may  contriltute  some  remarks 
about  the  gruit-stake  program. 

The  geological  survey  had  seven 
fificers  assigned  to  geological 
mapping  or  other  geological 
studies  in  British  Columbia  and 
also  undertook  some  tonographic 
niapping  in  norlliern  Btitish  Col- 
umltia  adjacent  to  the  'A  hitehorse 
area. 


Five  Long  Range  Objectives 
Laid  Down  Food  Conference 


millions  had  been  anticipated  i.s 
now  being  surveyed  over  its  pro¬ 
jected  length  of  88  miles  and  work 
is  expected  to  be  well  underway  Gold,  Lode  . 
before  the  end  of  the  winter.  Gold,  Placer 


9'70o’t)00  5*2, 500, 000. 

i'’?iK’bnn  inadequate  supply  of  labour 

la  iizo  nnn  loK^lher  with  shutdowns  for  re- 
’  '  habilitation  of  plant  accounts  for 

..3.  the  decrease  in  lode  gold  produc- 
0  (ton.  It  is  reasonable  to  expect  that 
Value  1944  more  labour  will  become  available 
7,185,332  in  the  next  six  or  eight  months 
361,977  and  barring  unfortunate  contln- 


Agricultural  policies  and  jiro- j 
grants  should  he  directed  to  five 
long  range  objectives,  according  to 
recommendations  of  the  conimittee 
on  agriculture  at  the  Food  end 
Agiicultiire  Organization  Confer¬ 
ence  recently  lield  at  Quebec  City. 
This  couiinittee,  of  whicli  Dr.  E.  S. 
Archibald,  director.  Dominion  Ex¬ 
perimental  Farms,  was  chairman, 
summarized  tlie  five  objectives, 
which  are  in  line  with  the  resolu¬ 
tions  passed  at  the  Hot  Spring;< 
Conference  as  follows:  — 

1.  To  increase  total  food  pro¬ 
duction,  and  especially  the  pro¬ 
duction  of  protective  foods,  to  pro¬ 
vide  the  means  for  increased  con- 


siiniption  and  improved  nutrition. 

2.  To  produce  the  world's  agri- 
ctilf.iial  products  on  farm  units, 
which  are  of  it  size  and  pattern  to 
utilize  effictcnlly  imitroved  mach¬ 
inery  and  teclinology  and  to  secure 
rural  welfare. 

3.  To  readjust  iiroductions  so  as 
to  eiu|iliasize  in  each  region  or 
country  the  products  to  which  it  is 
best  fitted  and  can  produce  to  the 
iicst  comiiarative  advantage,  con¬ 
sistent  with  tile  maintenance  or 
attainment  of  a  balanced  mixed 
system  of  fanning  and  the  maxi¬ 
mum  practicable  diversification  of 
production;  and  to  exchange  these 
prt.ducts  for  other  products  that 


can  be  produced  most  efficiently 
elsewhere. 

4.  To  stimulate  and  forward  an 
expanding  world  economy,  proper¬ 
ly  balanced  as  between  agricultural 
and  industrial  production,  and  in¬ 
ternally  balanced  as  between  the 
various  components  of  agriculture. 
Fitinncial  and  social  arrangements 
(•hould  be  such  that  rising  ronsiimp- 
lion  steadily  keeps  pace  with  rising 
productions,  and 

6.  To  develop  and  maintain  such 
economic  conditions  in  agriculture 
and  in  related  industries  as  will 
steadily  better  the  conditions  of 
larniers  and  rural  populations,  and 
provide  them  a  full  sltare  in  the 
fruits  of  the  expanding  world  eco¬ 
nomy. 


SITE  VALUE 

(Continued  from  page  11) 

center  not  only  for  the  mining 
areas  now  Iteing  developed  in  tlie 
hinterland,  hut  also  for  (he  oil 
developers,  for  the  airlines  and 
toad  settlements  and  agricultural 
settlements  springing  naturally 
ir,  due  course  from  the  importance 
of  the  far  north  and  north-west 
now  being  realized. 

The  groundwork  has  been  laid 
in  air  ports  and  plane  servicing 
facilities.  It  is  now  followed  by 
housing  developments  to  take  care 
of  |)eopIe  recently  moved  in  and 
in  due  time  there  will  have  to  be 
the  small  plants  to  provide  the 


goods  and  amenities  which  paoplB 
will  require. 

As  To  i<IconoiHic  iMitortaacR 

The  economic  importance  of 
cities  in  western  Canada,  whether 
they  are  agricultural  centres  or 
goternment  (teats,  industrial  hubs 
or  entry  points  to  important 
areas,  whether  they  are  on  tide¬ 
water  as  Vancouver  and  Prince 
Rupert,  or  on  rivers  like  New 
VVestininster,  the  Weet  Coast's 
coming  Montreal,  that  economic 
importance  is  now  no  longer  de- 
terniiiied  solely  by  what  goes  on 
nrouiid  these  cities,  but  by  the 
horizons  that  can  be  reached 
easily  from  them.  Whether  these 
horizons  are  the  Far  East,  or  (he 
.South  American  roasts,  as  for 
Vancouver  and  New  Westminster, 
and  Prince  Rupert,  or  whethar 
tlipy  are  the  vast  northern  hinter¬ 
lands  of  mineral  wealth  and  stra¬ 
tegic  importance  makes  little  dif¬ 
ference.  The  air  has  no  barriers 
so  far  and  it  is  the  air  age  that 
detfimines  the  actual  »’alue  of 
site  and  location.  Most  cities  in 
western  Canada  are  considerably 
ahead  in  that  respect  of  cities  of 
comparable  size  in  the  East. 

STOCK  V.A  nil  RECORDS  BROKEN 

Calgary. —  Records  of  more  than 
25  years’  standing  were  broken  at 
the  Alberta  Stock  'Vards,  Calgary, 
during  the  month  of  October.  In 
four  weeks  28,445  cuttle  were  hand¬ 
led  at  the  yards,  putting  Calgary 
in  third  place  as  regards  cattle  re¬ 
ceipts  for  that  month. 


From  helping  to  win  the  war,  the  Province  of  Manitoba  and  its  capi¬ 
tal  city,  Winnipeg,  turn  to  the  task  of  manufacturing  products  that 
wHI  contribute  to  a  Peace  of  plenty  and  prosperity  for  all.  Established 
Industries  have  already  made  great  progress;  new  industries  are  now 
planning  how  best  to  utilise  Manitoba's  facilities  and  resources. 


HERE  IS  THE  RECORD  OF  THE  LAST  FIVE  YEARS 


OF  INDUSTRIAL  PROGRESS  IN  MANITOBA 


Number  of  Manufeeturmg 
Plants  . 

Number  of  Employees  .... 

Payroll  . 

Gross  Value  of  Production 

Capital  Invested 

Ray-O-Vac  Company,  Madison,  Wisconsin,  has  selected  Manitoba, 
tor  their  Canadian  Factory,  to  employ  250  persons. 

Many  established  industries  are  expanding  to  meet  peace-time  needs. 


L087  1,318 

24,000  40,000 

$28,000,000  $55,000X)00 
134,000,000  350,000,000 
119,000,000  177,000,000 


a  great  asset 


Besides  its  pure  water  supply,  excellent  transportation  facilities,  good  labor 
conditions  and  a  growing  market,  Winnipeg  offers  an  abundant  supply  of 
hydro-electric  power  at  exceptionally  low  rates. 

Present  turbine  installation  exceeds  400,000  horsepower  in  hydro-electric 
power  plants  operated  by  the  Winnipeg  Electric  Company  and  the  City  Hydro 
Electric  System.  To  meet  future  requirements,  an  additional  160,500  horse¬ 
power  can  be  developed  by  means  of  extensions  to  existing  plants. 


Sevan  Sictart  Falls  Power  Plant  owned  and  operated  by  Winnipeg  Electric  Company 
with  a  praaent  capacity  of  112,500  h.p.  and  an  ultimate  capacity  of  225,000  h.p. 


Confidential  Reports  on  Industrial  Opportunities  Available  Without  Cost  from 

WINNIPEG  INDUSTRIAL  WINNIPEG 

ELECTRIC  DEVELDPMENT  DOARD  j  HYDROELECTRIC 

COMPANY  OF  MANITORA  SYSTEM 

W.  H.  CARTER,  President  R.  A.  SARA,  Managing  Secretary  J.  W.  SANGER,  Manager 


The  City  Hydro  Electric  Systcm'i  Slave  Falls  power  plant  now  being  complotad.  Tho 
four  unita  alraady  instalUd  ganerata  48,000  h.p.  Tha  ultimate  capacity  nt  tbit 
plant  wHI  be  96,000  h.p. 
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B.C.  Trade  Expansion  Surest 
Indication  of  Growth  Potential 

Substantial  Gain  in  Consumption  and  Produc¬ 
tion,  in  Imports  and  Exports,  in  Spite  of 
Slowing  of  Gold  Mining  Industry  Provides 
Panorama  of  Accomplishment 


The  War  Ended  With  the  Challenge 
From  West  to  East 


(Continued  from  page  11) 


THE  STORY  which  now  is  being 
told  of  the  trade  of  Canada's  coast 
province  during  the  war  years  not 
only  Illustrates  the  amazing  growth 
of  which  British  Columbia  Indus¬ 
try  has  been  capable  but  also  the 
eipansion  which  can  further  take 
place  If  the  proper  conditions  were 
to  exist.  Both  imports  and  exports 
have  grown  by  leaps  and  bounds 
and  the  only  limitations  in  sight 
during  the  war  years  were  those 
upon  labor  supply. 

Not  all  the  figures  have  so  far 
become  available  for  the  last  year 
and  a  half  of  war,  but  since  it  is 
known  that  the  Increases  continu¬ 
ed  even  after  the  period  for  which 
breakdown  figures  are  available, 
the  latter  do  tell  a  story  of  excel¬ 
lent  growth.  In  1943  for  instance 
imports  into  the  province  increas¬ 
ed  by  almost  $30  million,  from 
?90.7  to  $120.2  millions  between 
1942  and  1943,  In  1941  they 
amount  to  Just  a  little  over  $80 
millions. 

These  figures  were  not  only 
substantially  greater  than  those 
shown  In  pre-war  years,  but  they 
even  exceeded  those  of  the  boom 
year  of  1929. 

Rising  Tide  of  Exports 

Exports  In  1943  were  $253  mil¬ 
lion  compared  with  $229  millions 
in  1942  and  $238  millions  In  1929. 
None  of  these  figures  include  gold, 
of  which  there  has  always  been  a 
substantial  prodtjction  In  the  pro¬ 
vince.  The  amounts  have  to  be 
added  to  export  figures  to  obtain 
the  true  weight,  for  in  the  war 
years  production  naturally  fell  off, 
shifting  the  weight  against  1929 
when  gold  played  a  more  substan¬ 
tial  role  In  the  province’s  busine.ss. 

Of  total  exports,  excluding  gold 
$221,645,.')8S  were  from  B.C.  in¬ 
dustries,  excluding  products  from 
other  provinces  which  were  ship¬ 
ped  through  B.C.  ports  Total  of 
$52,458,301  worth  of  goods  went 
to  British  Empire  countries  while 
the  remainder.  $169,187,287  went 
to  foreign  nations. 

Exchange  of  goods  produced  and 
consumed  in  B  C.  was  $308,939,- 
713.  Of  this,  $69,595,191  was  with 
the  British  Empire  and  $239,344,- 
622  with  foreign  countries. 

Figures  were  supplied  by  Do¬ 
minion  bureau  of  statistics  and 
the  provincial  trade  and  industry 
department,  and  statistics  were 
prepared  by  the  trade  and  Indus¬ 
try  department  staff. 

War  Output  First 

Canada’s  war  plants  swelled 
the  miscellaneous  list  to  the  high¬ 
est  total.  In  1943,  exports  in  this 
bracket  totalled  $105,343,039, 
compared  with  goods  worth  $105,- 
398,895  exported  through  B.C. 
ports  In  1942  and  $1,234,500  In 
1941,  before  Canada’s  war  indus¬ 
tries  shifted  Into  high  gear. 

Holding  second  place  was  wood, 
wood  products  and  paper,  whose 
exports  were  $40,765,671  In  1943, 
a  drop  from  $45,000,168  in  1942. 

Outside  of  fish  and  fish  pro¬ 
ducts,  this  was  the  only  grouping 
whose  exports  were  sacrificed  for 
war.  Fish  and  fish  products  ex¬ 
ports  In  1943  totalled  $7,011,470, 
compared  with  $15,402,353  In 


1942  and  $12,577,707  In  1941. 

Value  of  agricultural  products 

exported  soared  to  $18,574,189  In 
10  43,  from  $12,348,287  In  1942 
and  $13,707,803  In  1941.  Fibre 
textiles  and  products  In  1943 
reached  *2,592,0  46,  compared 
with  $2,413,  139  in  1942  and  $.2,- 
066.027  In  1941. 

Iron  Products 

Taking  second  highest  jump 
were  Iron  and  its  products,  which 
I  in  1941  totalled  only  $2,014,203, 
in  1942  reached  $19,055,414,  and 
in  1943  reached  the  high  of  $37,- 
380.366.  Exports  of  non-ferrous 
metals  and  their  products  increas¬ 
ed  to  $24,359,243  in  1943,  from 
$17,066,095  In  1912  and  $16,105,- 
327  in  1941,  while  non-metal  nil- 
neral  exports  were  up  to  $3,418,- 
442  from  $2,646,133  In  1942  and 
$2,059,975  In  1941. 

War  explosives  swelled  exports 
of  chemical  and  allied  products  tax 
from  $5,337,958  in  1941  to  $9,- 
943,771  In  1942  and  the  record 
cf  $13,557,858  In  1943. 

Most  valuable  group  of  Imports 
to  pass  through  B.C.  ports  during 
the  three  years  remained  iron  and 
Its  products.  In  19  43  these  totalled 
$28,720,045  compared  with  $23.- 
170,285  In  1942,  and  $21,989,248 
In  1941.  In  1943,  however,  the 
miscellaneous  grouping  of  Imports 
reached  $32,949,355,  compared 
with  $18,060,620  In  19  42,  and  $7,- 
774,575  In  1941. 

Value  of  agriculture  food  pro¬ 
ducts  Imported  varied  slightly, 

1943  being  high  year  with  $18,- 
266.050,  and  1912  the  low  year 
with  $16,278,312.  This  total  In 
1941  was  $17,170,691. 

Farm  Commodities 

Agricultural  products  excluding 
food  fell  off  to  $17,877,668  in 
1943,  compared  with  $2,218,636 
in  1942.  Although  down  to  $2, 
000,369  in  1942,  from  $2,283,574 
In  1941,  animal  and  animal  pro¬ 
duct  Imports  rallied  to  $2,186,- 
339  In  1943, 

Value  of  fibre  textiles  and  pro¬ 
duct  Imports  in  1943  was  $10,105,- 
362,  against  $7,625,870  In  1942, 
and  $7,887,500  In  1941. 

Non-ferfous  metals  and  their 
products  Imported  Into  B.C.  In 
1943  were  evaluated  at  $6,507,- 
C17,  almost  double  the  $3,324,563 
import  in  1942  and  the  $3,364,231 
In  1941.  Non-metallic  mineral  Im¬ 
ports  rose  to  $14,696,937  In  1943  I 
from  $14,243,796  In  1942  and  I 
$12,280,282  In  1941.  Chemical  and  I 
allied  p.'oducts  Imported  were ! 
worth  $3,077,858  l.n  1943,  against  | 
$3,004,711  in  1942. 

To  the  extent  that  these  figures 
report  conditions  of  mid-war  acti¬ 
vities  they  may  not  be  of  great 
xalue  today.  They  illustrate  never¬ 
theless  what  possibilities  for 
growth  of  a  permanent  variety 
exist  In  a  province  which  is  not 
only  amply  supplied  with  resources 
and  power,  but  also  with  human  i 
skills,  food  for  greater  populations  j 
and  location  values  hardly  equall- 1 
ed  in  an  age  that  looks  continuous¬ 
ly  to  foreign  horlsons  for  markets 
and  services,  products  and  Influ¬ 
ences. 


have  found  employment  and  those  whose  faith  in  What  happe 
their  resources  was  justified  are  reluctant  to  put  cal  stage  only 

their  skills  and  resources  back  onto  a  shelf  where  slrable  in  the  ( 

they  may  gather  constitutional  dust  until  some  fu-  to  spite  their  fi 

ture  calamity  alls  for  their  use?  of  the  Jobs  thi 

The  fact  Is,  of  course,  that  whatever  statistical  things  that  ha 

summaries  may  say,  whatever  may  seem  obvious  to  mistakes.  If  th 

the  text-studying  economists,  the  human  element  right,  and  if  th 

Inevitably  becomes  the  determining  factor  In  any  they  will  concl 

moveiment.  The  movement  In  western  Canada  Is  running  a  buslr 

towards  alternative  economy,  alternative  employ-  what  matters 

ment  possibilities,  development  of  indigenous  assets  they  will  adml 

and  the  exercise  of  the  widest  possible  instinct  to  that  people  aci 

venture,  risk  and  grow.  scious  of  the  st 

Those  trends  may  hold  dangers — and  this  re-  where  the  rain 

porter  would  be  the  last  man  to  deny  them — ^they  you  should  api 

nevertheless  must  be  reported  and  this  Is  what  we  should  become 

are  here  to  do.  And  as  to  Mi 

If  there  is  unemployment  In  the  Coast  province  nering  most  ol 

today  to  the  extent  to  which  It  prevails.  It  Is  not  maintained  the 

solely  because  there  Is  temporary  dislocation  In  have  discoverer 

certain  industries.  There  Is  unemployment  because  abound  on  Mai 

a  great  many  people  have  come  to  assume  that  the  a  source  of  Inc 

constructive  efforts  of  the  war  years,  building  ships  multitude  of  jol 

or  ply.wood  houses,  all  the  things  which  called  kirk,  its  packi 

them  out  of  their  farm  lands  and  from  the  wood-  mining  Industr; 

land  settlements,  are  of  a  nature  making  their  con-  required  by  it. 

tinuous  employment  not  only  desirable  but  Im-  location  value 

portant.  And  who  Is  to  gainsay  that  fact?  air  travel,  this 

If  there  are  in  Canada  needs  only  for  100  units  of  growing  wheat 

any  given  tool  or  Instrument,  and  the  nationwide  stop-overs  for 

productive  capacity  calls  for  the  turning  out  of  150  rely  solely  on  t 

units,  It  Is  a  hard  Job  Indeed  to  say  who  will  con-  political  leader* 

tinue  nroducing  and  who  wiB  cease;  who  will  con-  Manitoba  ha; 
tinuG  to  be  prosperous  and  who  would  have  to  go  enough  of  that 

back  to  spinning  wool,  and  yarns  about  things  as  lished  citizens  t 

they  were.  It  Is  by  no  means  a  problem  of  today  plans,  long  tern 

or  tomorrow.  It  is  a  long-term  problean,  but  the  toba  to  be  Cana 

preparations  for  Its  solution  are  being  made  today,  coutrement  reqi 

even  though  we  may  not  be  aware  of  these  prepara¬ 
tions  because  we  are  too  much  concerned  about  the  . 

Immediate  Imnact  which  the  problem  has  on  our  *  cenam 

.<#.1...  to  Canada  as  a 

own  little  affairs.  , 

What  are  the  preparations  which  are  made  by  tn  ni 

individual  provinces  to  meet  their  Individual  chal-  u  fiiaf 

lenges?  The  background  for  the  sort  of  develop- 
ment  that  Is  visualised  Is  of  course  In  power.  The  .  ^ 
Corporation  most  concerned  with  growth  In  B.C.,  I®  ..  .  .  ®  . 
the  Elef'tric  Railway  Comnany  Is  preparing  to  spend  ^ 

$50  millions  to  provide  the  industrial  “fuel”  and  ^  ^ 

the  transport  facilities  required  by  the  Immediate  '  /J  * 

and  distant  future.  That  Is  looking  ahead  into  a  — ana  tnere  ai 

set  of  conditions,  of  activities,  which  few  peonle  In  ^ere  live  yean 

eastern  Canada  can  visualise  even  now.  For  It  P«>Pif!  see  their 

calls  for  machine  tools  to  use  the  power.  It  calls  !  monopo 

for  building  and  people  and  activities  to  use  the  it  is  true  just  ii 

transport.  Let  no  one  sn^er  about  thpc«  hone.s.  for 
B  C.  Is  determined  to  have  tbe  conditions  warrant-  growing  In  the  c 

Ing  all  this  power,  all  these  new  tools,  and  all  these  heavy  centrallsa 

new  facilities  and  anyone  who  knows  the  history  of  Ptolet 

B.C.' will  know  that  the  future  says  “yes”  even  now.  There  Is  not 

not  have  a  fan 

The  same  conditions  are  being  prepared  for  In 
Alberta.  They  have  proven  In  Calgary  that  they 
can  produce,  on  a  par  with  the  best,  whether  It  is  radicalism  In  t 
chemicals  or  steel  product*.  They  have  had  an  ink-  PJ' 

ling  of  the  future  that  is  geared  to  location  values,  have  ceased  to  I 

and  they  are  not  tearing  down.  Alberta  will  at-  cogs  In  vast  and 

tract  people,  and  It  will  In  due  time  attract  addl-  perately  looking 
tlonal  industries  to  provide  both  employment  and  market  lies  just 
goods  and  services  for  them.  It,  too,  has  the  power,  j  ward.  But  the 
whether  you  prefer  gas  or  the. Bow  River  electric-  |  Hnue  to  sell  wh^ 
Ity,  or  again  the  gas  that  seeps  from  the  ground  up  |  they  cb 

north,  where  people  keep  looking  If  they  want  to  reporter  s  b 

meet  the  future  they  know  Is  theirs.  '  yours,  ge 

The  Railways  Have  Earned  a  Square  Deal 

(Continued  from  Page  C) 


What  happened  in  Saskatchewan  on  tbe  politi¬ 
cal  stage  only  reflects  what  was  thought  to  be  de¬ 
sirable  in  the  economic  field.  People  did  not  wish 
to  spite  their  faces,  but  they  did  wish  to  have  some 
of  the  Jobs  that  go  with  processing  some  of  the 
things  that  happen  to  gro'W  there.  If  they  make 
mistakes.  If  the  wool  Industry  does  not  pan  out 
right,  and  if  the  hide  business  should  fail,  no  doubt 
they  will  conclude  that  there  are  more  tricks  to 
running  a  business  than  just  wanting  to  run  it.  But 
what  matters  Is  not — in  the  long  run — whether 
they  will  admit  a  mistake  or  not,  what  matters  Is 
that  people  across  the  country  have  become  con¬ 
scious  of  the  strength  that  lies  In  a  mixed  economy, 
where  the  rain  alone  does  not  determine  whether 
you  should  apply  for  bankruptcy  or  whether  you 
should  become  an  itinerant  apple  picker. 

And  as  to  Manitoba,  they  have  succeeded  In  gar¬ 
nering  most  of  the  clothing  business,  they  have 
maintained  their  equipment  Industries  and  they 
have  discovered,  jn  the  many  farm-hands  that 
abound  on  Main  street  corners  In  the  off-fieason, 
a  source  of  industrial  labor  very  fit  Indeed  for  a 
multitude  of  jobs.  Manitoba,  with  Its  steel  city.  Sel¬ 
kirk,  its  packing  plants  and  shoe  factories.  Its 
mining  Industry  with  the  many  service  Industries 
required  by  it.  its  railway  hub  and  capital  city,  its 
location  value  which  is  unsurpassed  in  the  age  of 
air  travel,  this  Manitoba  is  not  likely  to  go  back  to 
growing  wheat  alone,  or  to  providing  temporary 
stop-overs  for  Inarticulate  Immigrants  or  even  to 
rely  solely  on  the  climate  which  produces  national 
political  leaders. 

Manitoba  has  just  enough  capital  assets  and 
enough  of  that  venturing  spirit  Inl  Its  well  estab¬ 
lished  citizens  to  make  a  go  of  Its  plans.  And  these 
plans,  long  term  though  they  may  be,  call  for  Mani¬ 
toba  to  be  Canada’s  central  province  with  every  ac¬ 
coutrement  required  by  such  a  station. 

»  »  4(1 

To  a  certain  extent  these  things  are  all  promises 
to  Canada  as  a  whole;  In  other  ways  they  repre¬ 
sent  a  challenge  to  settled  thought  and  ingrown 
disposition  in  other  parts  of  the  country.  The  prom¬ 
ise  Is  that  no  part  of  the  country  can  grow,  out  of 
Its  own  strength,  without  lending  growth  to  the 
rest  of  the  community.  The  challenge  lies  in  the 
fact  that  too  few  people  realise  the  potentialities, 
and  that  too  many  see  nothing  but  nonsense  In 
them.  If  there  is  radicalism  coming  In  the  west 
— and  there  are  more  radicals  today  than  there 
were  five  years  ago — then  It  is  largely  because 
people  see  their  visions  thwarted  by  what  they  call 
eastern  monopolists.  It  Is  not  complimentary,  but 
it  Is  true  Just  the  same.  Ask  the  people,  they  will 
tell  you  and  they  vote.  If  there  is  nrnletarianism 
growing  In  tbe  centers  of  the  East,  It  is  because  top- 
heavy  centralisation  of  productive  capacities  simply 
result  In  proletarian  accumulations. 

There  Is  nothing  esortlc  about  It.  One  need 
not  have  a  fancy  language  to  understand  these 
things.  They  Impinge  on  anyone  who  l.s  concerned 
with  two  of  the  main  trends  in  Canada  today  the 
radicalism  In  the  west  even  among  the  middle 
class  and  the  proletarlanisra  In  the  east  where  men 
have  ceased  to  be  men  and  where  they  have  become 
cogs  In  vast  and  lumbering  industrial  machines  des¬ 
perately  looking  for  markets  abroad,  when  the  b«t.» 
market  lies  just  beyond  the  Great  Lakes  and  west¬ 
ward.  But  they  are  markets  which  can  not  con¬ 
tinue  to  sell  wholesale  and  buy  retail — at  least  that 
Is  what  they  claim  to  he  the  trouble.  This  Is  not 
this  reporter’s  ball;  he  Just  tells  what  he  hears.  The 
ball  is  yours,  gentlemen. 
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Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
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the  volume  of  business  done  will 
noi  be  defined  by  the  necessities 
of  military  forces,  but  the  habits 
of  peace-loving  people*  The  volume 
of  business  will  depend,  to  no 
small  extent,  on  the  existence  of  an 
efficient  and  economical  trans¬ 
portation  system,  and  I  ask  you 
to  remember  that  nothing  which 
is  Inefficient  can  be  economical, 
and  that  nothing  would  pay  this 
nation  less  In  the  way  of  dividends 
•  ’’nil  a  transportation  system 
which  could  not  earn  its  keep. 

it  Is  niy  hope  that  the  lessons 
of  the  war  will  lead  our  public 
authorities  to  institute  policies 
which  will  produce  an  economical 
and  efficient  transportation  sys¬ 
tem  for  the  nation.  It  is  my  hope 
that  we  shall  not  again  decide  to 
regard  our  basic  transformation 
port  which  must  meet  all  its  costs. 


It  is  my  hope^  that  the  railways, 
system  as  the  only  form  of  trans¬ 
in  the  years  ahead  of  us,  may  look 
for  fair  treatment.  They  were 
needed  In  time  of  war;  how  badly 
T;etded  the  record  shows.  Without 
their  service,  we  can  not  expect 
prosperity  In  time  of  peace.  Their 
ability  to  serve  the  nation  will  de¬ 
pend  on  the  Justice  with  which 
the  nation  treats  them. 

B.C.  PILCHARD  CATCH 

Vancouver. — To  November  10th, 
31,724  tons  of  pilchards  had  been 
delivered  to  the  w'est  coast  process¬ 
ing  plants,  from  which  were  ob¬ 
tained  1,136,770  gallons  of  oil,  5,- 
450  tons  of  meal  and  59,535  cases 
of  canned  fish. 


tlon  services  or  not,  our  society 
is  unsound,  If  services  as  impor* 
tant  as  those  of  transportation 
cannot  be  furnished  on  a  basis  of 
at  least  returning  the  cost  of 
all  those  services  and  some  mod¬ 
erate  reward  for  the  capital  In¬ 


vested  in  them,  whether  In  the 
form  of  borrowings  by  the  State, 
or  Investment  In  private  under¬ 
takings. 

I  say  that  a  prosperous  world 
or  a  prosperous  nation  must  be 
one  In  which  vital  services  can 


earn  a  fair  return,  and  are  not 
placed  in  the  position  of  depending 
I  oi^  tbe  goodwill  of  the  State. 

I  The  railways,  which  served 
well  In  time  of  war,  can  only  serve 
well  In  an  era  of  peace  on  the  con¬ 
dition  that  they  be  permitted  to 
charge  rates  for  their  services 
which  will  be  lucrative. 

In  peacetime  we  cannot  forget 
the  laws  of  economics  a.s  we  can 
duying  a  war.  In  a  period  of  peace 
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Mining  on  Coast  Striding 
Towards  Prewar  Importance 

(Continued  from  page  11) 

for  Instance,  where  selective  min-  metals  during  the  first  half  of  the 
Ing  has  been  In  progress  for  some  year. 

time.  Is  shipping  to  Trail  ore  aver-  Dr.  Sargent  stated  that  the  group 
aging  100  ozs.  of  silver  to  the  ton  ‘  principal  metals”  would  advance 
In  addition  to  high  zinc  and  lead  about  $2,550,000;  coal  would  drop 
contents.  $2,000,000;  structural  metals 

Is  Silver  Coming  Back?  would  gain  slightly,  but  miscel- 

Some  old  timers  In  the  silver  Igneous  metals,  minerals  and 
mining  business  are  also  coming  niaterlals  would  be  down  almost 
back  Into  the  picture,  awaiting  ?l-600,000.  He  expected  lode-gold 
only  the  clarification  of  the  silver  FJ'f'ductlon  to  decline  about  $600^- 
prlce  situation  In  Canada.  The  copper  would  likely  be  down 

Blue  Bird  properties  at  Slocan  $2,600,000;  but  the  output 

which  produced  highgrade  silver  silver,  lead,  and  zinc  would  in- 
flfty  years  ago  aud  some  Yukon  about  $800,000. 

properties  are  now  being  prepared  The  department  has  sent  to  oper- 
for  mining  at  the  earliest  possible  ®  questionnaire  designed  to 

moment.  determine  probable  labor  requlre- 

Gold  mining  In  B.C.  continues  o*  assisting 

to  forge  ahead,  although  actual  placement  of  personnel  being 
production  figures  will  probably  discharged  to  opportunities  In  the 
show  a  decline  for  the  year.  The  Industry, 

great  progress  made  in  B.C.  gold  Parties  in  the  field  for  the  De- 
mining  In  recent  months  has  been  Par^ment  of  Mines  did  reconnais- 
In  preparing  older  mines  for  re-  mapping  in  several  sections 

sumption  following  the  long  lay-  detailed  mapping  In  more  de- 
off  during  the  war,  and  In  develop-  areas.  They  Included  lime- 

Ing  new  properties  of  which  a  large  deposits  In  the  coastal  area 

number  have  been  discovered  dur-  coal  in  the  Peace  River  area 
Ing  the  present  exploration  boom,  in  ®*adies. 

Over  3,500  claims  have  been  prospectors  were  grub¬ 
staked  in  B.C.  so  far  this  year,  at  a  total  cost  of  about 

covering  practically  every  field  or  ^^O.OOO,  the  work  of  the  prospec- 
prorolse  In  the  province,  and  200  supervised  by  several 

placer  leases  have  been  taken  up  S®oloslsts.  Under  this  program, 
to  date  this  year.  *be  record  of  discoveries  was  fav- 

The  operating  mines  which  have  ®’'®ble. 
been  hit  badly  by  labor  shortages  -  ,  ^  7^ 

during  the  war  are  now  showing  SaskatOOH  To  HaVC 
improvement.  At  Bralorne  the  ton-  A  KIaw 

nage  mined  has  been  lifted  from  ^  rianr 

about  7,000  a  mouth  to  9,000  a  „  ,  ,  .  ^  , 


1 


VI 


irr'"®  •  ! 


-J 


month  and  12,000  tons  a  month 


A  new  steel  pro- 


Is  expected  to  be  the  norm  before  t  constructed  in 

many  weeks  are  out.  Raising  the  .’’5'  Steel  Products 

mill  rate  from  550  tons  to  750  tons  Ltd.,  which  ■will  be  as 

a  day  will  be  accomplished  by  an  '“ode’-n  and  efficient  as  any  plant 
extensive  exploration  program  .P''^>rles. 

throughout  the  large  property.  plant  will  special- 

Another  Important  producer  of  1^®  '-diverts,  storage  tanks,  truck 
former  years.  Priv.iteer  mines  will  corrugated  Iron  tanks 

resume  shortly  and  is  expected  to  ventilating  equipment, 

be  back  In  the  strong  earnings  casements, 

position  which  featured  operations  This  is  in  line  with  develop- 
before  the  shut  down  wms  made  encountered  by  the  com- 

necessary.  pany,  indicating  a  strong  backlog 

wr*  equipment  needs  on  farms 

B.C.  Reduction  Lower  throughout  the  west.  It  is  reflect- 

Dr,  H.  Sargent,  Chief  Mining  ed  in  the  fact  that  since  June,  in 
Engineer  of  the  Department  of  barely  six  months,  employees  have 
Mines,  reports  that  the  estimated  more  than  doubled  in  number  and 
value  of  mineral  production  will  product  or.iers  have  Increased  to 
be  about  $54,600,000  or  down  an  extent  which  will  make  full  cop- j 
about  $300,000  for  the  whole  year  aclty  operations  necessary  for 
of  1945.  The  estimate  was  com-  considerahie  time  to  come.  1 

piled  by  Mr.  Pearson,  mining  sta-  - - 

tistlclan  of  the  Bureau  of  Fcon-  The  Financial  TlnieN  reaches  a 
omlcs  and  Statistics,  using  estl-  class  of  people  who  arc  Interested 
mates  of  quantities  supplied  by ;  in  and  able  to  buy  investment 
operators  and  average  prices  lor  I  'Ccnrlties. 


BRITISH  COLUMBIA 
PACKERS  LIMITED 
VANCOUVER,  B.C 


British  Columbia  is  easily  the  greatest  fish-pro¬ 
ducing  province  in  Canada.  The- value  of  its 
annual  sea  harvest  reaches  $35, OCX), 000  and 
accounts  for  approximately  48%  of  Canada's 
total  fish  production. 

The  Coast  fishing  industry  supports  1 8,000  men 
and  women  and  their  families,  and  through  the 
purchase  of  equipment  and  supplies,  pours  fur¬ 
ther  huge  sums  into  the  community. 

How  the  'fish  dollar'  circulates  is  illustrated 
above.  Out  of  every  dollar  received  by  our 


organization  from  the  sale  of  its  fish  products 
for  the  past  financial  year: 

62.8c  was  paid  to  fishermen  and  employees. 
29.9c  was  paid  for  supplies  and  services. 

2.9c  went  into  depreciation — a  source  of  funds 
for  replacement  of  fleets  and  plants. 

1.9c  went  into  taxes. 

2.5c  was  net  profit  —  available  as  a  business 
maintenance  reserve  and  for  distribution 
to  about  1400  shareholders  in  Canada, 
Great  Britain  and  the  United  States. 


CLOVER  LEAF  SEA  FOODS 


» 
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PROPRIETARY  M. 
PROFITS  SHADED 

Holds  1,011,875  Shares  Kerr- 
Addison  Carried  at  $1  a 
Share 


Annual  report  of  Proprietary 
Mines  Ltd.  for  the  fiscal  year  end¬ 
ed  August  ill,  19  45,  shows  net 
profit  for  period  of  $284,132,  equal 
to  30.9  cents  a  share  on  outstand¬ 
ing  .stock,  as  compared,  with  $316,- 
144„  or  34  cents  a  share  in  the 
previous  year. 

Kalance  sheet  reveals  cash  of 
$98,606,  receivables  of  $5,652  and 
bonds  and  otlier  securities  at 
ouoted  market  value  of  $200,026. 
The  latter  item  does  not  include 
the  company's  fixed  Investment  of 
1.011,875  shares  of  Kerr  Addison, 
which  are  carried  at  a  book  value 
of  ?1  per  sliarc.  Current  liabilities 
wore  $51,425. 

Company  advises  that  it  has 
been  informed  plans  are  being 
prepared  for  active  exploration  and 
operation  of  Amalgamated  Larder 
Mines  and  Laguerre  Cold  Mines, 
both  in  the  Larder  Lake  area,  as 
soon  as  the  labor  and  supply 
situation  will  permit.  Proprietary 
holds  391,258  shares  of  Amalgam¬ 
ated  Larder  and  646,75;.!  shares 
of  Laguerre.  The  Amalgamated 
Larder  and  Laguerre  shares  are 
not  included  in  the  balance  sheet 
item  of  bonds  and  marketable 
securities. 

Other  shares  not  included  are 
4  00,000  Fort  Rouille  Mining 
Corp.,  20,000  Larder  Lake  Land 
Co..  105,000  Moosewood  Gold 
Mint's.  1,200  Spooner  Gold  Mines, 
1.273,326  Canadian  Reserve  Mines 
and  1.186,417  Crown  Reserve 
Consclidated  Mines. 

The  litigation  mentioned  in  the 
last  annual  report,  instituted  by 
•1.  H.  L.  Paterson,  has  made  very 
little  progress  during  the  year, 
the  report  states. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANCi 


To  Offer  Debenfures 

Vincent  Mining  Corp. 

Toronto.  —  Offering  is  being 
made  by  Harrison  &  Co.  of  an 
issue  of  $750,000  of  5%  conver¬ 
tible  I  redeemable  sinking  fund 
debentures  of  Vincent  Mining 
Corp.,  Ltd.  The  purpose  of  the 
offering  is  to  provide  the  corpora¬ 
tion  wkh  funds  to  take  up  several 
stock  options  in  properties  having 
mine  making  possibilities,  to  prov¬ 
ide  company  with  working  capital 
and  provide  funds  for  special 
situations. 

Debentures  are  convertible  into 
common  stock  of  Vincent  Mining 
Corp.,  at  the  rate  of  $1.50  per 
common  shares  on  the  first 
$2.30,000  presented  for  conversion 
and  at  $1.75  and  $2  per  share  on 
the  balance.  Each  $1,000  of  pres¬ 
ent  debenture  offering  will  carry  a 
bonus  of  180  common  shares  of  the 
corporation. 

Vincent  Mining  Corp.  is  engaged 
in  mining  development  and  ex¬ 
ploration  and  chief  revenues  will 
derive  from  .sale  of  shares  owned 
or  acquired  by  the  exercise  of  its 
options. 

Corporation  owns  shares  in 
some  30  mining  companies  in 
various  stages  of  development,  has 
options  on  large  blocks  of  shares 
in  several  of  these,  and  holds 
mining  claims  totalling  more  than 
22.000  acres  in  several  district. 
After  giving  effect  to  the  issue  of 
the  debentures,  balance  sheet  shows 
assets  of  $3,728,046  and  of  this 
amount,  market  value  of  shares 
having  a  quoted  market  value  to 
$1.430:380. 

Gold  Output  Trend 

Not  Yet  Definite 

Ottawa.  —  Gold  production  and 
export  by  Canada  has  not  yet  start¬ 
ed  a  definite  upswing,  according 
to  figures  released  by  the  Dom¬ 
inion  Bureau  of  Statistics.  Pro¬ 
duction  for  September  was  211.- 
5  29  fine  ounces,  as  compared  with 
211,754  fine  ounces  for  August, 
210,209  fine  ounces  for  July,  the 
low  for  the  year,  and  237,151  tine 
fine  ounces  for  September.  1944. 

Exports  of  non-monetary  gold 
were  7.7  millions  In  October  as 
against  6.8  millions  for  the  pre¬ 
vious  month  and  8.4  millions  in 
October,  1944.  Ten  months  com¬ 
parative  totals  of  exports  lor  the 
past  live  years  show  a  progre.ssive 
decline  from  the  1941  peak  of 
$149,000,000  to  $73,200,000,  a 
drop  of  more  than  50%. 

Noranda  To  Continue 

Dog  Lake  Prospecting 

Noranda  Mines  is  continuing  dia¬ 
mond  drilling  in  the  Dog  Lake  area 
in  Kenora  district  on  an  extensive 
acreage  acquired  through  staking 
and  options.  Present  work  is  on 
the  'Willlamfl  group  where  resulte 
to  date  from  a  number  of  .drill 
holes  have  been  encouraging. 

Showings  on  a  number  of  other 
properties  have  been  tested  in  the 
last  year  or  so  by  Noranda,  and 
while  gold  is  to  be  seen  in  places 
and  some  sections  return  good 
assays,  none  has  stood  up  in  dia¬ 
mond  drilling, 

Noranda  officials  are  planning 
to  continue  diamond  drilling  this 
winter  and  have  prospecting  crews 
out  again  on  surface  next  summer. 

Sylvanlte  and  other  mining  com¬ 
panies  have  also  carried  out  some 
exploration  in  the  Dog  Lake  area, 
but  like  J'foranda,  have  failed  so  far 
to  locate  anything  that  stood  up. 
S'ome  fifty  showings  have  been  un¬ 
covered.  all  more  or  less  promising, 
and  so  far  about  half  of  them  have 
been  more  or  less  tested. 


Stocks — 
Alderniac 
Anglo  Hur. 
Aquarius 
Area 
.Arlon 
Ansley 
Armistice 
Arntfield 
Ashley 
Astor.  Q. 
Atlas  Yk. 
Aubelle 
Auraaque 
Aunor 
Bagamac 
Athona 
Bankfield 
B.  Metals 
Bear  Expl. 
Beattie  G. 
Beaulieu 
Belleterre 
Kerens  R. 
Bevcourt 
Bidgood  K. 
Bob.io 
Bonetal 
Bonville 
Bralorne 
Broulan 
Buffadison 
Buffalo  .■Vuk. 


Sales 

165,440 

1,390 

10.400 
4,600 

58,4.50 

4.500 
11,800 

29.900 

1.500 
1,219.550 

13.400 
109.200 

28.900 
3.666 

68,800 
76,340 
32.5,33 
9.200 
63,185 
11.892 
33,200 
3,625 
120,593 
1 5,905 
43.000 
/22.300 
28,700 

1.500 
3.475 

15,000 
3,300 
65 


Buffalo  Cdn.  16,300 
Bunker  H.  5,850 
Buffa.  R.  L.  71,900 
Camp.  R.L.  13,915 
Cdn.  .Malartic  5,183 
Cariboo  900 

Castle  Tr.  26,690 
Central  Pat. 

Central  P. 
Centremaque 
Chestervilie 
Chromium 
Citralam 
Coch.  Will. 

Coin  Lake 
Colomac 
Coniagas 
Coniaurum 
Cons.  Smelt. 

Conwest 
Cournor 
Croinor 
Crows.  Pat. 

Delnite 
Dome 

Dom,  Magnes 


4,175 
29,4  4  7 

7.900 
9,800 
1,06.3 

28,200 

21,225 

13,900 

289,850 

700 

16,320 

2,172 

11,450 

13,374 

13,500 

10,600 

3.900 

1,020 

650 


Dickenson 

Diversified 

Duvay 

Donalda 

Duquesne 

East  Amphi 

East  Malart 

East  Sull 

Elder 

Eldona 


21,300 

39,000 

91,000 

30,900 

97,968 

3,500 

12,100 

20,243 

34,980 

123,390 


Falconbrldge  5,395 
Fed.  Kirk.  86,600 
Francoeur 
Frobisher 
Giant  Yk. 

Gillies  L. 


Glenora 
God's  L. 
Goldale 
Goldcrest 
Gold  Eagle 
Goldhawk 
Golden  Ar. 
Golden  G. 
Gold.  Man. 
Goodfish 
Goldora 
Grab.  Bous. 
Grull  Wl. 
Gunnar 
Hale.  Swa. 
Halliwell 
Hallnor 
Hard  Rock 
Harker 
Harricana 
Hasaga 
Heath  Gold 
Hedley  Mas. 
Heva 
Hollinger 
Homer  Yk. 
Hosco 
Howey 
Hudson  Bay 
Hugh  Mai. 
Inspiration 
Indian  L. 

Int.  Nickel 
Int.  Ura. 
Island  M. 
Jacknife 
Jack  Waite 
Jacola  M. 
Jason  M. 
Jellicoe 
J.M.  Cons. 
Joliet-Que.. 
Kayrand 
Kerr  Addison 


Kirk.  Hud. 
Kirk.  L. 
Kirk.  Town. 
Labrador 
L.  Dufault 


39,150 

9,690 

17,267 

36.300 
45,000 
52.400 

8.300 

97.800 
3,000 

10,100 

84.800 

116.500 
26,867 

81.300 
6,000 
2,000 
3,200 

19,000 

45.300 
13,100 

550 

30,920 

53.500 

23,632 

26,137 

6,500 

3,200 

89.900 
2,550 

24,700 

27.300 

1.300 
1,007 

16,200 

4,700 

115.500 
7,020 

178,425 

500 

41.900 

22.900 
3,800 

15.800 
9,340 

24,828 
29,460 
16,000 
,551 


11,550 

180,861 

12.700 

11.515 

5.100 


High 

Low 

Last  sale 
Tuesday  Change 

High 

Low 

.101.2  .09  V; 

:  .0914 

^  1 

.20 

.09 

11.50 

10.85 

10.85* 

—  % 

11.60 

7.60 

.G5 

.62 

.85 

+  2 

.96 

.58 

,  .19 

.18 

.18 

—  1*3 

.27 

.16 

.51 

.44 

.44 

—  8 

.59 

.10 

.24 

.22 

.22 

+  1*4 

.32 

.22 

.85 

.78 

.IO 

-VIO 

1.40 

.27 

.55 

.47 

.50 

—  2 

.62 

.28 

.09  1/4 

.08  Vi  .08  >2 

.21 

.06*4 

.94 

.75 

.78 

—  5 

.95 

.15 

.51 

.15>i 

!  .45*3 

• -  V2 

1.0.3 

.41 

.62 

.54 

.57 

—  5 

.88 

.35 

1.23 

1 . 1 5 

1.17 

—  6 

1.90 

.74 

4.45 

4 . 3  5 

4.40 

-f  10 

4.75 

3.60 

.55 

.44 

.47 

—  6 

.6.3 

.13 

.38 1; 

:  .3.3 

,36 

-f  1 

.45 

.:{2 

.20 

.17 

.18 

+  Vi 

.  2  2  *4 

.lOVi 

.19 

.18 

.19 

-V  l^i 

.24  *2 

1  .12*4 

,  1.70 

1.49 

1..52 

-f-18 

2.35 

1.22 

1.35 

1.30 

1.35 

1.90 

1.24 

.68 

.6  2 

.62 

—  7 

.82 

.60 

14.00 

1.3.00 

13.75 

+  V4 

15.00 

9.50 

1.62 

1.40 

1.50 

■fio 

1.62 

.90 

.85 

.78 

.79 

-f  3 

1.46 

.74 

.40 

.:{7 

.39 

-v  'i 

.5  5 

.30 

.22 

.20 

.20 

+  1 

.r>2 

.12 

.41 

.38 

.40 

—  1 

.4  5 

.15*4 

.:!0 

.30 

.30 

.67 

.30 

18.75 

18.12 

18.12 

— ■  % 

19.00 

14.50 

.61 

.(iO 

.61 

-4-  1 

.78 

.59 

1.65 

1.50 

1.58 

-V  8 

2.45 

.95 

5.80 

5.75 

5.15 

—  5 

6.. 50 

5.05 

.42 

.39 

.39 

.05 

.08 

.07 

.05 

.05 

—  1*2 

.10 

.03*4 

.54 

.42 

.47 

—  7 

.60 

.40 

2.15 

2.00 

2.10 

”1“  2  *5 

2.40 

1.70 

1.20 

1.10 

1.15 

-V  5 

i.:{5 

.70 

2.90 

2.85 

2.90 

4'  5 

2.9  0 

1.80 

1.99 

1.80 

1.85 

4-  5 

1.99 

1.00 

2.80 

2.70 

2.70 

—  5 

3.05 

1.99 

.34 

.31 

.'12  li 

_  li 

.49 

.12*4 

.49 

.4  6 

.46 

—  4 

.65 

.41  *4 

1.85 

I.;  5 

1.80 

-f  5 

2.42 

1.56 

1.20 

1.10 

1.15 

—  4 

1.50 

1.10 

.33 

.30 

.31  *4 

-  *4 

.75 

.25 

4.65 

4.40 

4.65 

4-  6 

5.50 

2.94 

.  4  0 

.70 

.71 

—  4 

.84 

.4  3 

1.45 

1.20 

1.33 

4-  4 

1.47 

.99 

2.70 

2.60 

2.60 

4-10 

2.75 

l.:!3 

2.05 

1.85 

1.92 

4-  7 

2.09 

1.45 

8.3.00 

81.50 

82.60 

—  Vi 

83.50 

49.00 

1.30 

1.16 

1.24 

4"  4 

1.60 

1.00 

.62 

.54 

.54 

—  7 

.75 

.54 

1.50 

1.40 

1.46 

4-  2 

1.92 

1.30 

.90 

.86 

.86 

4-  1 

1.14 

.60 

1.69 

1.50 

1.69 

4-19 

2.00 

1.15 

30.25 

29.00 

30.25 

4-  H 

31.75 

25.25 

.08  Vi 

.08 

.08 

4-  14 

.08*4 

.07 

1.45 

1.30 

i.;45 

—10 

1.55 

1.30 

.83 

.75 

.80 

—  2 

.96 

,70 

.46 

.40 

.43 

—  2 

.65 

.40 

1.36 

1.25 

1.26 

—  9 

2.50 

.18 

1.80 

1.50 

1.55 

—  6 

2.40 

.22 

.39 

.38 

.39 

.47 

.36 

2.64 

2.51 

2.64 

+  12 

3.05 

2.26 

4.25 

3.76 

3.85 

—45 

6.75 

.40 

•1.40 

1.25 

1.25 

— 15 

1.72 

.53 

1.68 

1.25 

1.25 

— 42 

3.10 

.16 

6.30 

6.10 

6.10 

—  5 

6.50 

4.30 

.17Vi 

.14 

.15 

—  1 

.19*4 

.05*4 

.85 

.74 

.75 

—  2 

.95  Vi 

.52 

5.50 

4.95 

5.16 

—20 

9.25 

4.40 

9.70 

8.00 

8.50 

— 1.05 
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AXGLO.ROUVN  MIXE.S 
Shaft  sinking  at  Anglo-Rouyn 
Mines  has  passed  the  485-foot 
mark,  and  objective  of  600  feet  is 
anticipared  by  January  1.  Secjnd 
station  has  been  completed  at  425 
ft.,  and  the  third  station  will  be 
cut  at  52  5  ft.  Power  and  equip¬ 
ment  contracts  have  been  signed, 
and"  1,500  ft.  of  cross-cutting  will 
be  directed  on  the  525-foot  level  td 
the  No.  1  shaft  vein  and  the  faulted 
section  of  this  vein  tq  the  north  of 
the  Here  Creek  fault. 
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Mining  Notes 

COCHENOUR  WILLAXS 


Crosscut  has  been  started  north¬ 
ward  from  the  476-foot  level  of 
Cochenour  Wlllans  Gold  Mines  to¬ 
ward  the  adjoining  Rlcbmac  Gold 
property.  It  will  be  carried  about 
100  ft.  to  Rlchmac's  ground  to 
open  an  area  where  gold  values 
up  to  nearly  half  an  ounce  across 
six  feet  were  Intersected  by  drill¬ 
ing. 


ORLAC  RED  LAKE 

Shaft  sinking  is  to  be  started 
immediately  by  Oriac  Red  Lake 
Mines,  it  is  announced.  This  is  the 
former  Sanshaw  property  and  ad¬ 
joins  Hasaga  Gold  on  the  north¬ 
east.  Approximately  $100, 000  was 
placed  in  Oriac  treasury.  Sixteen 
drill  holes  intersected  an  ore  zone 
and  10  of  these  gave  commercial 
values.  The  drilling  indicated  two 
possible  rones.'  the  west  end  zone 
and  main  zone,  with  latter  appear¬ 
ing  the  most  Important. 


X'ARECO  GOLD  MINES 
Nareco  Gold  Mines  announces 
that  diamond  drilling  of  company's 
property  which  ties  onto  Colomac 
on  the  north  will  be  undertaken  as 
soon  as  a  heavy  machine  is  provid¬ 
ed.  Surface  exploration  on  Nare¬ 
co  shows  that  the  main  quartz-di- 
orite  porphyry  dike,  now  under  de¬ 
velopment  by  both  Indian  Lake 
and  Colomac,  extends  across  the 
company’s  ground  for  a  distance 
of  some  5,Q00  feet. 


KENCOUR  GOLD  MINES 
Progress  for  the  last  half  of  No¬ 
vember,  as  reported  by  Kencour 
Gold  Mines,  is  as  follows: 

No.  12  drill  hole  was  completed 
at  792  feet,  gave  indications  by 
intersection  of  a  large  intrusive 
body;  No.  13  was  terminated  at 804 
feet,  continuing  the  section  north¬ 
ward  across  the  ares;  No.  14,  com¬ 
pleting  a  north-south  section  of  the 
zone,  was  drilling  below  100  feet. 

This  drilling  is  continuing  ex¬ 
ploration  of  a  large  area  in  which 
considerable  copper  and  zinc  min¬ 
eralization  occurs  under  conditions 
favorable  to  the  occurrence  of  ore 
bodies  of  commercial  extent. 

Drilling  along  the  West  bound¬ 
ary,  in  joint  account  with  Orcour 
Gold  Mines,  is  being  continued. 


START  CROSS-CUT 

Toronto  —  The  cross-cut  being 
driven  northward  from  the  476- 
foot  level  of  Cochenour  Willans  In¬ 
to  the  adjoining  Ricbmac  Gold 
Mines  property,  to  open  the  latter 
underground  in  an  area  where  gold 
values  up  to  nearly  half  an  ounce 
across  six  feet  have  been  =  inter¬ 
sected  in  diamond  drilling,  has  al¬ 
ready  been  started  according  to  W. 
P.  Mackle,  general  manager  of 
both  Cochenour  Willans  and  Rich- 

The  crosscut  will  be  extended 
approximately  700  feet  whlch-;will 
carry  it  abou  t  100  feet  into  Rich- 
mac  ground,  following  which  a  idrift 
will  be  started  east  and  west;'  with 
diamond  drilling,  both  flat  and  to 
depth,  to  probe  the  indicated  Rich- 
mac  ore  zone. 

The  drive  into  Rlchmac  will  also 
cut  through  an  area  on  Cpchenour 
Willans,  close  to  the  Ricbmac 
boundary,  where  recent  drilling  re¬ 
turned  gold  values  of  $40  across  a 
core  length  of  12  feet. 


GaLDVL-E  MINES 
Results  from  hole  No.  12  at 
Goldvpe  Mines,  which  returned 
values'  of  $9.90  over  25  ft.  and 
$12.85  over  28.5  ft.,  the  latter  in¬ 
cluding  an  18.5-foot  section  assay¬ 
ing  $.20.32,  combined  with  resultSi 
in  holes  Noe.  6  and  8,  have  defin-| 


itely  established  the  presence  of 
two  ore  zones,  with  possibility  of  a 
third. 

Hole  No.  12,  the  best  in  the  pro¬ 
gram  so  far,  was  drilled  80  ft.  east 
and  south  of  No.  6  to  probe  the 
hrea  between  the  values  obtained 
in  No.  6  and  No.  8. 

The  drilling  program  now  being 
conducted,  which  la  covering  an 
area  roughly  300  ft.  long  by  300  ft. 
wide,  is  for  the  purpose  of  inves¬ 
tigating  whether  the  zones  should 
be  mined  individually,  or  whether 
the  entire  zone  can  be  mined  en 
masse.  This  decision  should  be 
reached  before  plans  are  laid  for 
Underground  work,  since  a  larger 
shaft  and  probably  a  different  loca¬ 
tion  would  be  necessary  if  the  zone 
was  to  be  made  as  a  whole. 


CARIBOO  OUTPUT  mGHER 
Cariboo  Gold  Quartz  bullion  out¬ 
put  in  November  was  $51,782  com¬ 
pared  with  $49,702  in  October  and 
$36,229  in  November,  1944. 


DO.ME  PRODUCTION  HOLDS 

Toronto  —  Dome  Mines,  Limit¬ 
ed.  reports  gross  production  of 
$415,971  for  November  from  46,- 
600  tons  of  ore  milled.  This  com¬ 
pares  with  production  of  $416,581 
for  October  and  $401,137  for  No¬ 
vember,  1944. 


SIGMA  OUTPUT  STEADY 
Sigma  Gold  Mines,  Quebec,  re¬ 
ports  November  production  of 
$158,830  from  25,000  tons  milled, 
compared  with  October's  $162,452 
and  $169,111  in  November,  1944. 
This  brings  total  recovery  for  first 
ten  months  of  1945  to  $1,741,879. 


CARIBOO  GOLD 
Cariboo  Gold  Quartz  Mining  Co. 
advises  that  production  in  Novem¬ 
ber  amounted  to  1,345  fine  ounces 
gold  from  3,762  tons  milled,  com¬ 
pared  with  October’s  1,039  ounces 
from  2,792  tons  milled. 


BIDGOOD  OUTPUT  GAINS 
Bidgood  Kirkland  Lake  Gold 
Mines,  reports  production  for  the 
30  days  of  November  at  $46,478 
from  3,315  tons  milled,  for  recov¬ 
ery  of  $14  per  ton,  as  compared 
with  $41,668  in  October. 

Labor  situation  also  was  report¬ 
ed  a  little  better. 


NORSEMAN  MLVES 
Norseman  M'nes,  exploring  the 
contact  along  which  the  adjoining 
East  Sullivan  Mines  has  located 
copper-gold  orebodies,  reports 
Drill  Hole  No.  13  has  carried  to 
1,081  feet.  No.  14  was  completed 
at  762  feet,  and  No.  15  is  drilling 
below  the  400-foot  mark.  Two 
heavy  drills  are  engaged.  This 
work  has  encountered  encouraging 
streaks  of  copper  mineralization  in 
several  sections  of  the  volcanic  and 
Intrusive  rocks  cross-sectioned  by 
the  driiiiug  along  the  contact.  Joint 
drilling  w’ith  Aumaque  Gold  Mines, 
which  lies  adjacent  to  Norseman  on 
the  west,  will  be  undertaken  short¬ 
ly  on  an  eoiual  cost-sharing  basis. 


COPPER-HILL  MINING 
Copper-Hill  Mining,  controlled 
by  Continental  Drilling  and  Ex¬ 
ploration,  summarises  progress  to 
December  1st  as  follows  r 

Hole  No.  6,  in  the  North  contact 
area,  was  completed  at  442  feet. 
The  boring  passed  through  highly 
altered  and  siliceous  rhyolite.  In¬ 
cluding  a  schlsted  section  around 
260  feet.  Copper  and  iron  sul¬ 
phides  occurred  throughout  the 
hole.  No.  7  In  the  South  contact 
area,  was  stopped  at  701  feet. 


_Urnn£JSenzi€  Compnnv 


MONTREAL— 

TRANSPORTATION  RLDC, 
132  ST.  JAMES  ST.  WIST 
PLateau  6685 


TORONTO— 

312  TEMPLE  BLOC. 
BAY  and  RICHMOND  Sts. 
ADclaida  0161 


Western  Oil  News 

Okalta,  Valley  Pioneer,  Taking  Up  Big  Acreage  North 
Of  Lethbridge  —  Hudson  Bay  Well  in  Area  Prom¬ 
ises  Well  —  Home  Oil  Tests  in  N.W.  Extension 
of  Valley  Shaping  Up  Well 


Oklata  Oil  Co.,  a  Turner  Valley  pioneer,  is  seeklnlg  adventures 
farther  afield,  and  has  taken  up  a  reservation  of  9,918  acres  near  the 
Keho  Dome  w'cll  about  12  miles  north  of  Lethbridge  and  immediately 
north  of  the  big  Imperial  plant  north  of  the  Block  Indian  reserve. 

The  new  holding  is  in  Twp.  11,  Rge.  22w4  in  a  promising  area 
which  has  already  demonstrated  the  presence  of  oil  and  which  has 
been  awaiting  vigorous  development  for  some  years. 

Keho  Dome  well  is  located  in  Isd.  of  12-ll-22wl  and  operations 
here  have  recently  been  resumed  from  3,800  feet  after  a  series  of  In¬ 
terruptions.  Officials  backed  by  local  contributions  have  struggle 
gamely  to  complete  the  well  but  have  had  plenty  of  trouble  since 
spudding  of  the  w’ell  back  in  1941. 

Main  attraction  to  Oklata  how-|berta  drilling  In  the  lower  Banff 


ever  w'as  probably  the  results  ob¬ 
tained  at  Hudson  Bay  in  Isd.  2  of 
17-ll-22w4  which  w'as  started  in 
1930  and  completed  in  1933  to 
4916  feet.  The  well  went  down  to 
the  Madison  lime  and  backed  up 
to  produce  oil  for  a  time  in  the 
Colorado  2280  to  2310. 

This  well  has  good  gas  show¬ 
ings  end  reported  29.4  degrees 
oil  at  3680  followed  by  a  flow 
of  a  bbl.  an  hour  at  3770.  There 
war.  also  a  rise  of  oil  of  300  ft.  at 
4920  testing  32.4  degrees. 

In  the  general  Lethbridge  field 
there  has  been  activity  from  time 
to  time  with  Imperial  Oil  at  pres¬ 
ent  drilling  a  well  in  sec.  10  of 
S-22w4  with  a  second  test  located 
in  sec.  35  of  7-22w4.  ' 

«  ¥  « 

Prospects  continue  to  brighten 
for  the  two  Home  Oil  Co.  wells 
testing  out  the  northwest  exten¬ 
sion  of  Turner  Valley  and  changes 
were  shown  in  both  logs  this  week. 

At  No.  2  well,  nearer  to  the 
field,  Dalhousie  sand  was  reported 
this  week  at  8925  feet  with  Koo¬ 
tenay  at  8940  bringing  the  well 
to  its  final  run  to  the  lime.  Latest 
depth  was  9,000  feet. 

The  No.  21  reached  a  depth  of 
8,745  feet  and  reported  the  coal 
sand  marker  in  Upper  Bim.  at 
8430  feet. 

At  the  No.  20  well  the  Home 
sand  was  found  about  600  feet 
below  the  coal  sand  marked  now 
reported  at  No.  21. 

¥  ¥  ¥ 

Home  Brazeau  Syndicate  well 
which  toppled  from  a  very  bright 
prospect  by  faulting  from  the  lime 
week.  The  latest  formation  change 
was  from  Upper  Blairmore  to 
Lower  Blairmore  at  9819  feet,  this 
indicating  that  the  formations  are 
now  normal  and  that  progress  is 
again  being  made  to  the  lime. 
Latest  depth  of  10,128  feet  indi¬ 
cated  another  deep  well. 

¥  ¥  ¥ 

Drilling  has  begun  on  a  second 
Imperial  oil  well  in  the  Leth¬ 
bridge  area  although  the  first  test 
is  still  drilling.  Location  of  the 
second  well  is  in  Isd.  15-7-22w4. 
Latest  report  showed  No.  1  mak¬ 
ing  hole  at  4098  feet  after  com¬ 
pletion  of  a  small  fishing  job 
while  the  No.  2  had  reached  152 
feet. 

¥  ¥  ¥ 

The  Imperial  Shell  Stolberg 
test  was  shown  at  9594  feet  in  the 
latest  report  with  no  change  re¬ 
ported  yet  In  formation  from  Lr 
Benton.  * 

¥  ¥  ¥ 

The  Roxana  test  of  the  Keystone 
V’alley  structure  reported  drilling 
at  1622  ft.  this  week-end  with 
the  161^-ln.  casing  cemented  at 
1450  feet. 

¥  ¥  ¥ 

The  Arrow  Brazeau  well  near 
Nordegg  is  believed  to  have  re¬ 
sumed  drilling  from  1374  feet  and 
a  report  is  awaited  from  the  Corn- 
pany. 

The  Alliance  well  of  Trans-Al- 


One  section  of  7.6  feet  contained 
quartz  Intermixed  with  some 
pyrite  and  considerable  chalcopy- 
rite,  of  which  2.6  feet  assayed  4.62 
per  cent  copper.  No.  8,  on  the 
same  line  as  No.  7,  is  drilling. 


at  3424  feet  reported  a  black 
shale  this  week  and  is  believed 
approaching  close  to  the  Devonian. 


GOLD  MINES  SHOW 
GAIN  IN  OUTPUT 


October  Total  for  Quebec  6,000 
Fine  Ozs.  Better  Than 
Previous  Month 


Mineral  production  for  the  Pro¬ 
vince  of  Quebec  in  October  showed 
gains  for  gold  and  clay  products 
over  previou.s  month’s  figures,  ac¬ 
cording  to  Mines  Department  sta¬ 
tistics.  Gold  production  of  55,285 
fine  ounces  compared  with  49,429 
in  September;  value  of  clay  pro¬ 
ducts  was  $308,569  against  $264,- 
969.  Decreases  were  shown  in  as¬ 
bestos,  35,729  tons  (38.816);  sil¬ 
ver,  155,533  fine  ounces  (161,- 
664);  lime,  25,414  tons  (26.881); 
and  cement,  440,911  barrels  (484,- 
036). 

In  comparison  -with  October, 
1944  results  increases  were  noted 
for  clay  products,  $308,569  ($230,- 
230);  and  cement.  440,911  (428,- 
931)  barrels.  Silver  showed  the 
widest  falling-off.  output  being 
less  than  half  the  387,528  fine 
ounces  reported  for  the  same 
month  last  year;  gold  was  more 
than  4.000  fine  ounces  below  last 
year’.s  figure.  Minor  declines  were 
registered  for  asbestos  and  lime. 

For  ten  months  ended  October 
31,  1945,  value  of  clay  products 
was  higher  by  about  half  a  million 
at  $2,062,450  ($1,566,893);  ce¬ 
ment,  3,415,364  (2.877,745)  bar¬ 
rels:  and  asbe.stos,  396,41  1  (348,- 
84  5)  tons.  Losers  were  gold,  560,- 
547  (62.9;!7)  fine  onnees:  silver, 
1.765.895  (2.033,211)  fine  ounces; 
and  lime.  260,630  (287.606)  tons. 


AUBELLE  MINES 
Shaft  at  Aubelle  Mines  had 
reached  depth  of  264  f^ct  at  the 
end  of  November,  an  official  re¬ 
port  reveals,  Progres.s  in  this 
respect  is  ahead  of  schedule.  It 
is  also  announced  that  the  700,- 
000  shares  recently  released  from 
pool  have  been  disposed  of  priv¬ 
ately,  and  will  not  he  sold  on  the 
open  market.  Shares  of  the  com¬ 
pany  have  been  weak  in  recent 
sessions,  the  release  of  the  escrow¬ 
ed  stock  being  given  as  the  reason 
for  the  decline. 


GOLDEN  GATE  MINING 

Golden  Gate  Mining  Co.  is  un¬ 
derstood  to  have  eni’ountered  an 
unexpected  showing  of  ore  in  the 
drive  being  carried  east  of  the  shaft 
on  the  4n0-ft.  level.  What  is  de¬ 
scribed  as  typical  red  Kirkland 
Lake  porphyry  has  been  cut  be¬ 
tween  40  and  50  ft.  from  the  shaft 
and  has  returned  gold  values. 


DU  REINE  XnXES 

Report  from  Du  Reine  Mines 
has  just  been  confirmed  by  Dr. 
Ferron,  President  of  the  Company 
that  the  diamond  drilling  has 
started  and  results  from  first  hole 
is  expected  within  the  next  ten  to 
twelve  days. 


UNITED  ST.VTES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 

Dec.  1  Nov.  2  4  Daily  Aver. 

Week  Ending:  Crude  Oil  Crude  Oil  Decrease 

Total  Daily  Aver.  U.S.  4,439,600  Bbis.  4,470,500  Bbls.  30,900  Bbls. 
Same  Week  Last  Year  4,710,300  Bbls. 


Dec.  from  Last  Year  270,700  Bbls. 

Total  Production  January  1 — December  1st,  1945  1,569,625,625  Bbls. 
Same  Period  Last  Year  .  1,531,527,700  Bbls. 


Increase  Over  Last  Year  . >j..:.:..w. 


38,097,925  Bbls. 


Crude  Oil  Stocks  November  24,  1945  ....r.i.....  219,363,000  Bbls. 
Crude  Oil  Stocks  November  17,  1945  .  . .  220,515,000  Bbls, 


Decrease  for  'Week 


1,152,000  Bbls. 


Crude  Oil  Stocks  One  Year  Ago  .  221,591,000  Bbls. 

Gasoline  Stocks  November  24,  1945  .  83,184,000  Bbls. 

Gasoline  Stocks  November  17,  1945  . 80,954,000  Bbls. 

Increase  for  Week  . . .  2,230,000  Bbls. 

Gasoline  Stocks  One  Year  Ago  .  79,711,000  Bbls. 

CANADA 

Dally  Average 
Crude  Oil 

Week  Ending  November  26,  1945  .  21,674  Bbls. 

Week  Ending  November  19,  1945  . .  21,426  Bbls. 

Increase  for  Week  .  248  Bbls. 

Daily  Average  Production  Same  Week  Last  Year  24,550  Bbls. 
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D  AICIl  IM  PDirr  Capital  Increase  For  j  Offer  Debentures  Of  Lake  Mines,  in  Red  Lake  area,  but,  u|\A|f|  a  JJ  urin|t|  mn 

AnljL  111  riilvD  Homestead  Oil  Approved;  Vincent  Corporetion  report  stated  that  corej  |J KJjJULIiJ 

riff  irf^n  Ifrnf  /i/\aan  -  -  pulled  from  the  first  hole  showed 

SILVhR  WRl.rnME  ,  Homest^d  Oil  Toronto —Offering  is  being  made  visible  gold  at  a  depth  of  30  ft-  ARP  ON  UPTREND 

Olli  f  Lila  If  IjIjv VlfILl  and  Gas.  Ltd.,  at  a  special  meet-  by  Harrison  &  Company,  Limited,  froto  surface  This  was  an  uifbx-  aillli  vll  Ul  llVJilil/ 

approved  a  by-law  authorizing  of  an  issue  of  $750,000  Vincent  .....  .  .u  u  , 

r  MININfi  increase  in  capitalization  of  com-  Mining  Corporation.  Limited.  S%  aevelopment.  as  the  hole  - 

•  V*  IflllllllU  VV  U  pany  from  3.000.000  to  4,000.000  convertible  redeemable  sinking  fund  started  as  a  deep  hole  In  Tonnage  Higher  as  Msuipower 

_ *  shares  by  the  creation  of  1,000.000  debentures.  December  1st,  1955,  at  search  of  deep  seated  ore  within  I-creaae*  and  Grade  of  Ore 

.  .  additional  shares  of  $1  par  value,  a  price  of  $100  to  yield  5%  and  18  *^be  large  porphyry  mass  which  . 


BROULAN  RESULTS 
ARE  ON  UPTREND 


Revival  of  Mining  Camps  in  Plans  are  being  worked  out  common  shares  of  no  par  value.  extends  from  Hasaga  property  on  improvmg  j 

Piovince  Snoi  as  Direct  whereby  further  wells  can  be  drill-  Some  of  the  features  described  in  ^be  east  into  the  Buffalo  Red  Lake  _ 

RmuU  nf  Mnvit  ^be  Homestead  New  Ranch-  the  prospectus  provide  holder  of  ground.  Drilling  this  summer  at  Toronto.  A  dividend  of  2 

___  fiAOO-acre  block  In  the  Prin-  dcbe.nture  with  the  promise  of  the  Hagasa  in  this  porphyry  mass  has  cents  per  share  has  been  declared 

cess  field  of  Alberta.  corporation  to  return  his  money  at  outlined  a  large  orebody,  and  Buf-  payable  December  2Sth,  1945  to 

SOME  DISCRIMINATION? - a  cerUln  date,  or  earlier,  by  oper-  falo  Red  Lake  has  planned  deep  shareholders  of  record  November 

_  Baron*  Production  For  ation  of  the  sinking  fund:  a  re-  drilling  in  search  of  repetition  of  30th.  1945.  After  the  payment  of 

-ineejal  Torresnondence  r^ouMSTiwn  rwr  demption  premium  if  redeemed  such  ore  occurrences.  this  dividend  It  is  estimated  that  1 

Vanc^er  —  BriDsh  Columbia  Tcn  Months  $938/1  18  prior  to  maturity;  a  diversified  par-  _  the  company  will  show  at  the  end  j 

c—  lert  all  the  -  ticlpation  in  the  fortunes  of  approx-  »  .  t  offheyearnetcurrentassets.in- 

irovinces^n  the  production  if  111-  Toronto.  —  Production  from  irately  30  mining  enterprises.  Montreal  Interest  To  eluding  stores,  of  approximately 

Jer  and  for  that  reason  the  mining  Eerens  River  Mines  to  the  end  of  The  debentures  have  »  conver-  Work  Eastview  Property  $400,000. 

community  here  hailed  with  en-  October  this  year  is  officially  re-  feature  through  which  the  _  Due  to  the  serious  manpower 

commun  ly  nm-toU  jit  I541fi  minces  of  cold  bolder  participates  in  all  apprecia-  .  ^  ^  .  situation,  tonnage  milled  during 

thus.asm  the  an  1  531  til  ounies  if  silver  of  Vincent  Mining  Corp.,  Ltd..'  Toronto  -  Current  interest  in  10  months  of  1945  was 

the  sHier  piice  foi  smaH  prod  c  w  ,  .  -.'tqgciis  This  was  re-  share.s  above  present  market  price.  | ''hat  is  now  known  as  the  Eastview  72.518.  which  was  14^.  lower 

would  be  raised  from  40  cents  an  tons  The  first  conversion  price  is  $1.50  gold  property  which  immediately  than  84.513  tons  milled  in  the 

ounce  to  73  cents  (Canadian).  ^o'eied  from  6...160  tons  mtiiea  ^  adjoins  ,the  Goldvue  No.  1  on  the  ,  .  during  1944  The 

The  new  price  is  bound  to  in-  In  addition.  66..  tons  of  lead  con-  -  northeast  will  ehortly  lead  to  a  of  ore  min^d  during  the 

fluence  the  revival  of  silver  camps  rentrate  were  produced,  containing  BEAULIEU  YELI/OWKMFE  campaign  of  exploratory  develop-  first  10  months  averaged  $6.50  or 
that  have  long  been  dormant,  es-  approxima,el>  6 1  per  cen.  lead  Toronto  —  Incomplete  results  of  ment  recommended  by  Duverny  20  %  below  the  average  for  the 

pecially  in  the  Slocan  the  current  drilling  program  on  engineers.  Attracted  by  the  prop-  period  in  1944.  which  was 


Increases  and  Grade  of  Ore 
Improving 


SOME  DISCRIMINATION? 


KINK  YLE 

Golden  Retriever 

KENNELS 


■^“The  new  price  is  bound  to  in-  In  addition.  665  tons  of  lead  con-  “  _  ^orthrasr  wm  eronly  lead  to  a  "oY  Tre  milled  di.ring  the 

fluence  the  revival  of  silver  camps  rentrate  were  produced,  containing  BEAULIEU  YELI/OWKMFE  campaign  of  exploratory  develop-  frst  10  months  averaged  $6.50  or 
that  have  long  been  dormant,  es-  approxima,el>  6 1  per  cen.  lead  Toronto  —  Incomplete  results  of  ment  recommended  by  Duverny  20  %  below  the  average  for  the 

pecially  in  the  Slocan  country',  100  ounces  of  P'’*  the  current  drilling  program  on  engineers.  Attracted  by  the  prop-  ^ame  period  in  1944.  which  was  A 

where  arrangements  have  already  the  Norma  group  of  claims  of. Beau-  erty’s  mine-making  possibilities,  parflv^diie  to  the  mine  passing  JOHN  KNOX  CRJWfFORD 

been  made  to  ’"':’;®^®®,,  ®P®’‘  Wrmher  on^r-  ^'®“  Yellowknife  Mines  give  indi-  strong  Montreal  interests  have  Just  ,1, rough  a  lower  grade  production 

ation  of  Sliver  Ridge  Mining  Co.  To  ‘be  nd  of  .  e^emhe^r.  op.T  ^Gater  widths  than  in-  completed  a  deal  for  control  of  the  eyrie.  KING  '  ONTABIA 

and  several  others.  V’*)*?  S88  At  the  "^ame  by  surface  work.  Company  holdings.  Due  lo  i^i^g  ,ibove-meniioned  two  _ 

Producers  whose  siher  u  re-  tax  ..  was  ‘  reports  that  Hole  17  cut  a  quartz  Important  ore-making  prospects  favors,  the  total  value  of  recoverv 

fined  in  Canada  w^l  benefit  from  rirte.  ^be  company  had  ctirie  g  vertical  depth  of  about  for  the  Eaetview  are  seen  in  the  11,0  Drgi  10  months  of  1945 

the  new  price.  Those  shipping  assets  of  ®  "  200  ft.  showed  a  true  width  of  24  indicated  extension  to  the  north-  was  $471,779  or  31%  below  re-  .  .  . 

concentrates  to  the  Lnited  States  rent  linbilities  of  _-o.Sl  •  fr.  Samples  taken  from  this  core  east  of  the  carbonate  areas  which  covery  of  $687  1^4  during  the  anticipated  that  the  opera-  cum  of  $4,i50,867  on  a  original 

for  refining  were  able  to  get  the  PreMdent  John  Drybrough  states  showed  $33.10  over  30  inches  be-iare  at  present  being  developed  at  game  period  of  1944  In  view  of  ®  Investment  of  $13,585,145,  it  was 

U.S.  price  of  T1  cents.  all  //j®  b«  ®J’.'^®  tween  259.5  and  262  ft.;  $1.93  overl  the  Goldvue.  Development  activl-  ,hc  reduction  in  tonnage  it  is  L’b?"  ,’}®!  Profit  after  write-offs  summarv  of 


KING 


ONTARIO 


concentrates  to  the  United  States  rent  li-ahilities  of  $25,814. 


for  refining  were  able  to  get  the  PreMdent  John  Dryhroiigh  states  glowed  $33.10  over  30  inches  be-iarc  at  present  being  developed  at  game  period  of  1944  In  view  of  ‘be  year  will  show  a  investment  of  $13,585,145.  it  wis 

U.S.  price  of  71  cents.  all  ore  mined  to  date  h.as  come  , ween  259.5  and  262  ft.;  $1.93  over  the  Goldvue.  Development  activl-  ,he  reduction  in  tonnage  it  is  "®‘  2“®®  "'rite-offs  ,  .  .  aummarv  of 

The  only  criticism  of  the  new  from  ahore  the  1.8.5  0-foot  level.  i„ehes  from  272.3  to  273.3  ft.;  ties  in  Duvemv  township  have  gratitvin^  to  note  that  operating  This  higher  production  in  Octo-  ®®  "®‘‘  ®  summary  of  eus- 

order  is  that  it  appears  to  be  dis-  '^'J'e'r'prnent  is_  being  pressed  on  j7g  u^er  12  inches  from  273.3  brought  to  light'ronsiderable  min-  eosts  ‘per^  ton  have  increased  onlv  ber  was  due  to  an  increase  in  todicn  sales  up  to  Nov.  30. 
criminatory  against  the  major  sil-  the  2. non,  z.i.-jo  and  -....lO-toot  274.3  ft.;  $1.15  over  24  inches  ing  information  of  air  encouraging  above  1944  After  provision  tonnage,  as  a  number  of  former  Majority  of  the  sales  were  eaah 

rer  refiners  w^hicb  must  reserve  3P-  Itvris.  but  results  so  far  are  In-  274.3  to  276.3  ft.;  $20.59  calibre.  The  Duverny  geology  off-  for  depreciation  and  deferred  de-  employees  are  now  returning  from  transactions  although  Involved  a 

proximately  half  their  output  for  conclusive.  4  ft.  between  272.3  to  276.3  ers  ideal  conditions  for  the  develop-  velonment  of  $102,842.  a  .small  ‘be  services,  and  also  to  an  im-  _ _  _ _ _  . . . 

the  domestic  ma-ket  to  be  sold  at  _ - -  -  -  D  ^  further  hole  is  now  being  ment  of  consistent  ore-bearing  „et  loss  of  $6,659  is  shown  for  P>'ovement  in  grade.  "  pa>m_ni  ana  terms  extena 

the  prevailing  Canadian  price  j  Dnffing  RcSUltS  Af  drilled  to  test  this  quartz  ore  zone  formations,  and  Eastview  advan-  the  first  10  months  of  1945.  over  periods  ranging  from 

Representations  may  be  made  |  Aeforia  OuG  FavOrablc  “•  vertically  below  No.  17.  tageously  situated  in  the  Duverny  Production  in  the  month  of  War  Plants  Sold  At  one  to  15  years. 

bv  the  mining  organizations  here  in  ASroria/  yUG.  j -  ft*  TU-I.  In  most  eases  the  property  was 

an  effort  to  have  the  price  equal-  BUFFAJ.O  RED  LAKE  The  Eastview  holdings  consist  above  the  average  for  the  first  9  Third  Ut  ThCir  tOSt  to  the  custodian— the  firm 

ized.  v^rtnr  ti,  f'  f  n^vromhoi-  thp  past  Toi'oiito  —  No  further  news  has !  of  twelve  claims,  about  1,000  acres  months  and  November  and  Decern-  -  that  operated  the  plant  during 

.  anpower  .  tha  as  o  ^  .  .j-  -  been  forthcoming  on  results  of|iTr  area,  northeast  of  the  Goldvue  her  production  should  compare  War  plants  sold  by  AVar  Assets  the  war — but  several  plants  were 


ovement  in  grade.'  Pay"'®"*  and  terms  extend- 

- -  ing  over  periods  ranging  from 

^ar  Plants  Sold  At  one  to  15  years. 

Tltiv/f  ft*  Tkai'p  ft/,.*  most  cases  the  property  was 

inird  Ur  IhGir  cost  gpjjj  Jp  custodian — the  firm 

-  that  operated  the  plant  during 

War  plants  sold  by  AVar  Assets  the  war — but  several  plants  were 


,  .  1,,  J  nrncrroccoH  fprt  V.  I  cxictx,  iiwi  v  ti.*  v  niA^uuuLivii  w*i!uufu  uuniffcUb-  i»ai  yiauLs*  suiu  uy  ai  mp  whi - uiiu 

Lack  of  experienced  men  is  still  *  **’  mote."  beiny  drilled  by  Buffalo  Red ;  No.  1  and  west  of  Soma  Duverny.  favorably  with  October.  Therefore  Corporation  have  brought  the  sold  to  outside  firms. 

haring  an  unfavorable  effect  on  ^'hich  16.v  feet  was  in  vein  mate-  ^ ^ _ 

production  in  some  of  British  Ccl-  rial  of  greater  than  diift  width, 
nmhia  s  larger  base  metals  and  I ‘•’ace  ® 

gold  mines.  c'xerage  grade  of  $6.60.  but  back 

It  is  unfortunate  that  with  so  sampling  now  in  progress  indicates 
many  more  men  being  available  f  considerably  higher  grade  can 
for  employment  some  of  the  mines  anticipated.  Last  face  of  the 
have  been  obliged  to  reduce  rather  orift  showed  the  vein  continuing 

than  in'erease  their  hiring.  Mrong.  with  a.  further  potential 

This  is  partly  due  to  the  long  length  of  lOO  feet  before  reaching 

period  of  semi-idleness  or  actual  ih®  north-south  diaba.se  dike. 

shutdown  during  which  develop-  Ltift  will  be  continued  ea.=t  as  far 

ment  work  was  suspended  or  great-  a-  possible  before  any  effort  is  ■  ■  , 

ly  curtailed.  A  broad  program  of  made  to  ascertain  true  width. ^  ■  ■  TB 

rehabilitation  will  be  necessary  be-  The  "D  ’  rone,  crosscut  has  .iust  ■ 

fore  employment  coaditions  at  been  started  north  frotyi  the  eajt  ■  ■ 

these  mines  will  return,  to  a  nor-  drift.  To  date,  approximately  <5  ■  ■  Wm  1 1  I  If  I 

mal  condition.  ,ier  cent  of  the  rock  is  mineralized  ■  ■  00^0  90^00 

It  is  realized  that  during  the  and  can  he  considered  part  of  the  ■  ^ 

past  four  or  five  years  many  men  fouili  vein.  The  north  crosscut  I 

who  enlisted  from  the  mines  re-  from  the  west  drift  has  reached  P 

present  a  permanent  loss  to  the  the  ''B  '  zone  and  several  lenses  of  j 

Industrv.  and  manv  of  these  men  |  mineralized  green  chloritic  rock  ^  ■  ■  ■ 

were  skilled  workers  who  would  have  been  cut,  all  carrying  values.  <  /a  ■  ■  ■  ^  1 1  __ 

hare  been  able  to  play  an  import-  I  ■■  II  I  *■  If  Ifl 

rnt  role  in  the.  mines  today.  It  Report  ProqreSS  In  I  1 1  IIIIaII  ■■■I  ■  1 1 1^ 

vrill  take  time  to  train  a  new  crop  Governor  Drilling  M  I  Ml  IJE^ 

of  miners.  Obviously,  no  mine  can  ^  m 

afford  to  hire  an  indefinite  number  _  ,  ~  TTI  _  r,  c-  ' 

of  inexperienced  men  when  their  Toronto-Alfred  N.  Miller.  B  Sc  ,  ;  a  ^ 

access  to  skilled  men  is  so  limit-  consulting  engineer,  reports, 

j  to  the  Directors  of  Governor  Gold  j  ■  ■  mm 

'The  recent,  return  to  British  Col-P^"®®  ,“'®  ^  program  ,  ■  |  _g  gj 

umbia  of  No.  2  Tunnelling  co..  '’®‘"5  carried  out  at  Gov- ]  I  ri^tTfif  It  1^  iVft 

Royal  Engineers,  is  e.xnected  to  re- 1  ®cnor  s  No.  2  property  next  to  Elder  ;  ■  I  M|P|  pi  IP  ■  ■  11  If 

lleve  the  situation  to  some  extent.  '®  satisfactory  progress.  |  I  I  ^  M  «  IT  y 

ftMM  kli^lral  .fractured  silicified  grandiorite  with  j  ^1 

vom.  iwickbI  Wioses  ^  pyj.]te  and  specularite  mineral-  i 

Deal  For  Capital  izaticn  at  SIO  ft.  From  532  ft.  I 

-  down  a  large  proportion  of  the ! 

Toronto.  —  Dominion  Nickel  granodiorite  shows  a  high  degree  |  SOH  of  a  blacksmith,  Michoel  Farodoy 

Afininr  Corn  has  concluded  agree-  of  alteration,  scattered  silicifica- ,  y. _ _  _ _ v'  »  / 

meats  with  Johns-Manville  Corp.  tion  and  sulphides.  The  best  sec-'  (,1791-1867)  Went  tO  Work  at  thirteen,  As 

and  St.  Lawrence  Alloys  and  Steels.  I  oin  apprentice  in  a  book  bindery  he  read 

Inc.,  under  which  additional  capital  H-  from  oio.  1  ft.  from  620,  8  ft.' 

is  to  be  provided  for  nroductlon  a*  *’35  and  1  ft.  at  640  There;  SCOreS  of  volumes,  especially  those  On  Scientific 

and  marketing  purposes.  appears  to  be  a  broad  zone  of  spor-  i  ..  i  ‘  ti  j  j  t  a  •  j 

Agreements  cover  the  consolida-  adic  miiTeralization  parallelling  the  subjects.  He  attended  SOme  lectures  given  by 

tion  of  production  and  marketing  Smoky  Creek  fault  direction.  The  Sir  Humphry  Davy,  and  WTOte  tO  him  and 

of  ferro  alloy  and  specialty  eteel  hole  is  continuing  in  this  material  l  j  t  j  t  •  j  •  r  •  i  i 

products  of  St.  Lawrence  Aiiovs.  |  und  is  now  past  the  700  ft.  mark  asked jor—and  obtained-~a  joo  in  his  laboro- 

‘ '»>■>  p,  carrUd  «,  r,«arci  m  ciemisir,, 

ment  of  all  Dominion  Nickel's  No.  2  hole  has  cut  a  broad  sheer  investigated  the  alloys  of  Steel,  and  produced 

chrome  magnetite  ores  at  the  zone  and  this  i.s  considered  a/;  an  ,  »  L’  j  r  a^a’  t  i  tj‘ 

Johns-Manville  plant  at  Asliestos,  excellent  indication.  several  new  kinds  Oj  Optical  glOSS,  tllS  moSt 

Quebec,  until  such  time  as  Dorn-  Several  samples  of  the  best-look- j  important  research  work  was  in  electricity  and 

inion  Nickel  .s  concentrator  is  in  mg  core  from  hole.  No.  1  put  down  .  tt-  /•  .  ,  ,  ^ 

operation  at  the  mine.  to  a  depth  of  800  ft.  are  being  .  magnetism,  HtS  discoveries  paved  the  Way  JOT 

Changes  have  also  been  made  stored  for  the  present. time.  These  '  /A-  nf  alar-t,,,,  hIa,*:,.,,  a,„aI  *Ua 

In  the  directorate  of  Dominion  samples  have  coarse  to  fine  p.vrite.  development  Of  electro-plating  and  the 

Nickel,  the  board  now  comprising  Governor's  program  is  to  system-  widespread  USe  of  electric  power  today, 

C.  E.  Dickinson.  Arthur  H.  Hun-  atically  cross-section  the  Smoky  - 

ter.  Clyde  H  Shoemaker,  S.  K.  Creek  fault  zone  to  the  north  of  the  ..... 

Clark.  I.  V’.  Hunter.  S.  I.  .Harll-  property  and  then  to  move  to  the  •  •  •  •  * 

man  and  AA'alter  K  Hardt.  Mr.  .couthern  portion  to  pick  up  the 

mllZ  's,eSr’'co'rp.,°' _  BECAUSE  of  Faraday’j  discoi«ries,  the  g«at 

N  J  ;  Mr.  Shoemaker  is  vice-presi-  Plant  Changes  Underway  electrical  industry  has  grown  Up  in  modern 

dent  of  Johns-Manville,  Inc.;  Air.  ir  re  •  •  i-  i»  •  e  «  < 

Harliman  is  sales  engineer.  Tita-  r  or  Dominion  Magnesium;  times.  Because  of  discoveries  about  NlCkel 


Dom.  Nickel  Closes 


uejiiafd 

iuLvfs^for^ 

BediicIbE. 


The  son  of  a  blacksmith,  Michael  Faraday 
(1791-1867)  went  to  work  at  thirteen.  As 
an  apprentice  in  a  hook  bindery  he  read 
scores  of  volumes,  especially  those  on  scientific 
subjects.  He  attended  some  lectures  given  by 
Sir  Humphry  Davy,  and  wrote  to  him  and 
asked  for— and  obtained— a  job  in  his  labora¬ 
tory,  He  carried  on  research  m  chemistry, 
investigated  the  alloys  of  steel,  and  produced 
several  new  kinds  of  optical  glass.  His  most 
important  research  work  was  in  electricity  and 
magnetism.  His  discoveries  paved  the  way  for 
the  development  of  electro-plating  and  the 
widespread  use  of  electric  power  today. 


Harliman  is  sales  engineer.  Tita¬ 
nium  Alloy  Mfg  Co.,  Niagara 
Falls:  Mr.  Hardt  is  president  of 
Gerrard  Life  Insurance  Corp., 
Philadelphia. 


Toronto.  —  At  a  special  general 
meeting  of  the  Dominion  Magnes¬ 
ium  Co.,  the  board  of  directors  was 


Additional  capital  Is  being  pro-  'J'*^*S3sed  from  five  to  seven  mem- 
vided  by  Canadian  and  United  ‘'®®®  Dickson  and  J.  G, 

States  interests  to  finance  the  con-  ^  ®!®  ■"'^I'e  added  to  the  board, 
solidated  operation.  Plant  changes  were  underway,  it 


solidated  operation.  Plant  changes  were  underway,  it 

- - is  stated,  looking  to  Increased  effi- 

CsDlfel  Chanae  For  ciency  with  the  most  important 

v.apirai  unange  ror  ^ 

Pickle  Crow  Ratified  the  disposal  of  residue  in  order  to 

-  reduce  production  costs.  Research 

Toronto.  —  Shareholders  of  "as  being  continued  both  at  Ot- 
PicKle  Crow  Gold  Mines  at  special  tawa  and  the  University  of  Toronto 
meeting  here  approved  increase  in  '"'ith  a  view  to  discovering  new 
capital  of  company  by  SOh.Orto  uses  for  magnesium  and  for  by-pro¬ 
shares  and  use  of  136, ooo  shares,  ducts  secured  in  its  recovery, 
to  be  exchcanged  on  basis  of  one  The  peacetime  outlook  continued 
for  ten,  to  mak®  complete  pur-  good  and  company  wa.s  working  out 
cha.se  of  Albany  River  Mines.  designs  for  several  items  not  here- 
It  was  stated  Pickle  Crow’  en-  tofore  using  magnesium.  A  large 
gineers  recommended  the  deal,  portion  of  the  pirtentia’l  market. 
Development  was  now  close  to  tiie  however,  was  with  countries  in  the 
property  line.  There  is  no  definite  sterling  bloc  and  the  exchange  sit- 
merchantile  ore  known  as  yA,t,  hut  nation  was  not  favorable  to  such 
the  outlook  Is  considered  very  trade. 

hopeful,  and  the  deal  has  been'  con-  -  - - - 

sldered  for  18  months.  Alhanv  LARDER  “U"  ISL.AN'D 

River  Co,  will  be  wound  up.  Pickle  Because  of  the  late  freeze-up, 
Crow  had  previously  had  con'trol  delay  has  been  experienced  by  Lar- 
of  1.631.223  of  the  shares.  It  is  der  "U"  Island  Mines  in  transport- 
Bot  the  rem'aift-  jng  equipment  and  supplies  to  the 

ing  364,  00  Pickle  Crow  shares,  property  for  the  drilling  program. 
_  n  J  •  -Much  of  the  equipment  has  to  be 

See  1948  Producfion  taken  in  over  the  ice.  Some  drill- 

For  Giant  Yellowknife  7"  be  carried  out  from  the 

mainland,  but  a  complete  test  of 
Toronto.  —  Giant  A'ellowknife  the  main  zone  has  to  be  accom- 
Gold  Mines,  Ltd.,  has  reasonable  plished  by  drill  holes  from  the.  ice. 
hopes  of  coming  into  production  Company  has  $2.5,nnn  cash  and  a 
by  early  1948.  G.  R,  Burge,  presl-  further  $7,000  is  to  be  supplied 
dent,  told  shareholders  at  the  an-  under  a  firm  commitment. 

nual  meeting.  —  -  ; - 

A  survey  is  being  made  to  Snare  REN’ORE  GOLD ’MINES 

River,  70  miles  from  the  mine,  and  Senore,  Gold  Mines  Limited, 
Information  is  to  be  given  on  the  '  which  holds  l  .OOO.OOO  shares  of 
prospects  cf  hydro-electric  power,  j  Resenor  Gold  Mines  Limited,  has 
Shareholders  approved  the  Issn-  acquired  an  option  on  approxiniate- 
arce  of  "rights”  at  $5  a  share  on  •  ly  I.OOO  acres  in  the  Township  of 
A  prorata,  basis  to  raise  $2,500,000.  i  Courville,  Quebec.  I 


Because  of  Faraday’s  discoveries,  the  great 
electrical  industry  has  grown  up  in  modern 
times.  Because  of  discoveries  about  Nickel 
made  in  research  laboratories,  the  Canadian 
Nickel  industry  has  grown  into  one  of  the 
world’s  great  industries. 

Well  equipped  Nickel  research  laboratories 
in  Canada,  United  States  and  Great  Britain 
will  continue  to  co>operate  'with  scientists 
everywhere  in  developing  new  uses  and 
markets  for  Nickel. 

Canadian  engineers,  designers  and  metal* 
lurgists  have  free  access  to  the  scientific  and 
technical  data  gathered  together  by  Inter® 
national  Nickel  from  the  whole  field  of 
metal  research. 

As  industry  gets  to  know  more  about  Nickel 
and  its  uses,  the  demand  for  Canadian 
Nickel  will  increase  still  more.  Canada 
will  benefit  accordingly. 
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THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED.  25  KING  STREET  WEST.  TORONTO 


Slock  Exchange  Record— Montreal  and  Toronto 


Afcitibi 

D».,  6%  pref . 

Do.,  1% 

Acadia-Atlaatic,  “A" ,  . 

Do..fnt . 

Aemc  Glove  . 

Do. ,  mtf . 

Anew  SurpMt  . 

Do.,  pref  . 

Al|mi  Steel  Cerp.  .  . . 

Do.,  pref  . 

Aluminium  Ltd . 

Aleo,  pref 

Amnliamtted  Electric. 
Anglo  Can.  Tel.,  pref  . 

Argus  . 

DO.,  pref  . 

Do.,  w«r . 

Aabeitoa  .  . 

Amoc.  Tel.,  pref . 

Bnrktr's  Bread . 

Do.,  pref . 

Barcelona  Tract  . 

Bathurst  Paper,  "A". 
Beatty  Bros.,  "A"  com. 

Do.,  **B*’  com  . 

Do..  7%  pref . 

Bell  Telephone  . 

Bertram  (k  Sons . 

B'ltmore  Hat . 

Blue  Ribbon . 

Do  .  pref . 

Blue  Top  Erewery,. 
Brantford  Cord.,  com. . 

Do.,  pref . 

Brazilian  . 

Brewers  (s  Distillers  . . 

Do  ,  V.T . 

B.A.  Bank  Note  . . 

B.A  Oil  . 

B.C.  Power.  "A" . 

Do.,  "B" . 

Bruck  Silk . 

Building  Prod . 

Burlington  Steel . 

Caldwell  Linen  . 

Do  ,  let  pref . 

Do.’,  Jnd  pref . 

Calgary  Power  . 

Can.  Bread  . 

Do.,  *‘A"  pref . 

Do..  "B''  pref . 

Can.  Cement  . 

Do  ,  pref  . 

Can.  Cycle,  pref . 

Cap.  Forgings,  “A". . . 
Do..'‘B' 


- Week  ending  December  11, 

Prev.  High  Low  Price 
Close  Change 

S>,  5*,  51.4  4- 

774  81  78  +  2«i  1 

17J  172 

204  70*  t  204 

103  102''.  102  —  4 

I6t«  164  —  V 

1024  1024  .  , 

26  274  25  —  1  I 

ll.S 

18  21  18  +3 

101', 

1.30  130  128  —  4 

106  106',  ,  +4 


104  10 

P9't  99 
24  1  90 
297*  31 H  294 


-  I9«3  ’ 

Ask  High  Low 


54  2'i 

774  434 


McCollFrontenac 
Do.,  pref 
Mitchell  Co..  J.  S 
Mitchell,  Robert 


- Week  ending  December  11,  1945- 

Prev.  High  Low  Price  Sales 
Close  Change 

14  18  14  +  14  8275 

106  106'.5  .  .  5 


103'$ 

I6’$ 

t 

Modern  Conttiner 

Do.,  pref  . 

Mol^on't  Brew 

102 

90 

$6 

SO  ' 

27'$ 

20 

$1 

20, 

Monarch  Knitting  ,  . 

Its 

113 

$7 

00 

Do.,  pref  . 

2] 

14 

1 

Do.,  pref.  inew! . 

102'$ 

97 

AS 

00  ] 

Montreoi  Cottont  ... 

134 

04  iv 

58 

00 

Do.,  pref  . 

107 

22 

100', 

13 

00  1 

Montreal  Loan 

Montreal  L.  H.  Ai  Power. 

.57  .51 4 

lO's  10 
991^  90 
2’<  1  90 

314  20 


Do.,  3''r  notes 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp  .  . 

Do.,  "A"  pref 
Do.,  "B'*  pref 


Price 

'Sales 

Bid  Aik 

High 

Law 

Div. 

Change 

-F  m 

8775 

16 

9 

Rate 

Int, 

5 

108 

1 05 

$6  00 

60.  \ 

«0 

SO 

Int. 

340 

29 

231$ 

Int. 

38 

20 

$1  20 

-F  m 

1705 

106%  106 

104 

3»’$ 

103 

22'$ 

$5  SO 

$1  06 

40  •  • 

38 

9 

132  135 

135 

92 

00%  •  .. 

91 

85 

81  .. 

80 

72 

$4  on 

140 

141 

1J3 

$7  on 

.10 

25 

$1  25 

7110 

•  a 

24'$ 

20'$ 

Int. 

—  h 

500 

49*4 

49', 

i% 

-t-  •* 

34 

•  a  - 

46'$ 

42 

75 

33'$ 

22 

UNLISTED  SECURITIES 


I  Furnished  by  A.  J.  PATTISUM.  i*.  A  CO. 
I.  UMITBU,  Bo^al  Bank  Bldg.,  Torussta. 
'  I  Subject  la  canriroMtloo  and  changti 
i  Bid  Asked 

I  .AcbiIib  VIIb.  Siigar  pfd.  ..  JO.OO 

i'  Allens  Kingston  t  nits  .  70.00 

.Aliens  hi.  Catharines  Lnils  .  fl2.("l 

.Allens  Toronto  Lnils  .  3'3.0O 

Anglo  tan.  let.  "A”  Umi.  ..  lO.iO 

Anglo  On.  Tel.  ,34  Pfd.  ...  .Afl.O" 

Anilian  National  .  19..>»  20. ,30 


.THE  FINANCIAL  TIMES,  DECEMBER  14,  lt4S 

Canadian  Active  Bond  Prices 


lOU'  ..  _ 

26*-^  _ 

26^  27H  26H  +  4 


224  22‘>i 

2.S^  254  25 

254  264  254 


25  2s54  23’ 

124  13M  .. 


5 

4 

Murphy  Paint!!,  com 

20 

29’$ 

45 

42 

$2  50 

Do.,  pref  .  . 

105  li 

5 

National  Breweriea  . 

44% 

45', 

20'* 

14 

$8  00 

Do.,  pref . 

44 

44 

40% 

,10 

Int. 

National  Groceri 

14% 

1S'$ 

s30 

22*4 

Int. 

Do.,  pref 

2Q% 

1I2>, 

111'$ 

57  00 

Nat.  Sever  Pipe,  “A”. 

.  30 

180 

181 

$8  00 

Nat.  Steel  Car  . 

23'$ 

24% 

17 

19*$ 

.30 

Niagara  Wire  . 

34'$ 

25 

14 

10 

.80 

Norandfl  Mines . 

.  61', 

62'$ 

10 

7*4 

- 

North  Star  Oil . 

.  7''» 

8 

.S4 

sSO 

$2  50 

Do.,  pref . a  a . 

6*, 

28 

Int. 

Ogilvie  Flour . 

.  .10', 

31 '$ 

10 1, 

R 

Do.,  pref  . 

Ont.  Steel  Prod . 

.  175 

175', 

27 

26'., 

$1_  .10 

22 

22 

H.t:.  MlgHI*  . . a* 

H.  ivi.  ]»t  I'td . 

Hri  n  inti  I N- tr  rlxbro  1  .n  rp«t 


Cnn.  I'Nirhunkn 


43  l*«»sMM 

23  Canada  I.ifa  Amct, 

5T  $2  22  b.>  Hiaiu  Al^v^a^s  . 

25  4  $7  00  Can.  Hakcrlen  Hfd. 

48  $7  00  J  Hirl»Ank!«  ... 

?9  (  an.  Tire  InsuiHiu'e 


90.00  V3.5U 
IIO..1O  I 


44>i 


I  1 395 

75 

U  ^  2020 


47  404 

154  13 


234  15H 
26ti  2.54 


Ifit.  Do.,  pref  . 

■  •  ■  Orange  Crush . 

....  Do.,  pref  . 

Ottawa  Car  . . 

SI  00  I  Ottawa  felectrir  . 

$1  60  Ottawa  L.  H.  h  Power 

....  Do.,  pref . 

Int .  I  Page  Heraey  <new ) .  .  . . 
60  I  Page  Heraey  Tubea. . .  . 

40  I  Penmails  Limited . 

Int.  I  Do.,  pref . 


120 

1S4  16 


8  74 

50  48 

154  1^4 


30 

$1  .50 

Peoplet*  Credit . 

7*$ 

14'$  ll*i 

.80 

'  Photo  Engravem  ... 

19% 

(>0 

1  Porto  Rico  Power,  pref. . 

119 

6’$  5'$ 

j  Powell  River . 

28 

29'$ 

27*$ 

112  no 

$8  00 

,  Power  Corp .  . 

12', 

14».i 

12*4 

76  67 1$ 

$2  50 

j  Preesed  Metale . 

16*4 

18 

17', 

18  9% 

Price  Bros . 

47 

48'* 

48% 

1.11  107 

55  00 

I  Do.,  pref  . 

102’* 

108 

00 

1  Provincial  Transport  . . . 

14'.$ 

18 

15 

27  20 

$l  50 

'  Purity  Flour  . 

12L, 

12*4 

13 

(A  ItlSUIHlK'e  . a. 

AA'  <  lllMal . 

Si  75M  (odenniity  ...  ....a..* 

*  Int  Indiiatrira  A  Com . 

$1  so!  Chu.  Indiialriea  K  Com . 

I  (  .'HI.  liiduattir.s  74  Rid.  ... 

$1  00  (  u:i.  M>ll  iCiiid  . 

SI  00 '  l.uii.  Iiive.at  I'liiid  . 

S4  00  Cntt.  Itivrstora  Coip. 

(aitn.  Iiiveat.  Cuiid  . . . 

Ja-  .Machiiirry  Com . 

\\  AA  i  Can.  Motor  Lamp  A  A.  H  ... 

sloS  . 

*  W  A  A  '  I, Jill.  Il'H  i  ill.  . 

I  (iaii.  Weat.  Nat.  (ias  L.  H.  A 

Int.t  'R.  t.mii . 

Int.  Minn.  Wr.Hl.  .Nat.  <rHa  I..  H. 

$2  OO]  sV  R,  Rid . 

60-i,aii.  WeatliiMhoiiae  Rractioiia 

$5  00 1  Can.  WeAliiiKhoin^e . 

•  1  (.Hpital  Trust  . 

•5  2a  iiapiUil  NViro  (  loin  Con: . 

cJ  AAh  «R>‘«*  ••• 

(dll.  Wire  A  Cable  Rfd.  ... 


l.'i.'t.lMI  160.0(1  i 
161.00  lAT.fHL 
104.00  IO7.UO  < 
j7a.:.o  • 


o.:>o  I 

7ti.INI  !(0.00 , 


KMi.OO 

1.2s’>  I 

:>7.00  3<I.(K) 


22.7.'i 
108.00 

Ifit.  Apl5.  Rid .  3.80 

$7.00  'V.  Chase  Rf<l.  Konun  ...  28.00 

$1  00  (fdopiai  Ulty.  Com.  . .  4..'>U 

30  (.olonial  Stennsliip .  sSA.oo  00.00 

Int.  I  (inmmeivial  Finance  Com.  lo.oo 

Int.  I  Comniercial  Life  . 7..'i0 

$5  50  I  ConiHdcralinii  Life  304  Rd.  ]  lo.OO 
MO  |j|>  204  Rd.  ..  3:i.lMl 

Con  imaleil  Rapei  hov  Ills.  30.00 

I  Crescent  Creamery  Rfd .  77.00 

^  I  (irown  Life  Fully  Rd . 2M.'i.oo 

,1  t.iowii  Trust  .  7.3.im 

In,  I  Del).  A  .Ser.  I’fd .  97.IIII 

$1  61),  I'ehoil  Inter.  Kriilge  .  .'M.iln 

$j  on'  llniii.  I'.iivel.  iWest.i  tiom.  .  6. Oil 

60'  lioni.  Ilf  dsn.  tien.  Ins . 190. OO 

56  00  j  Doiiiinion  Life  .  180. oo 

51  20  Diisrr  liifliislries  .  10.00 

Vc  2n  Diinlup  Tire  .3%  I’fd.  P*r  82.3  2.3..30  26.2,3 

e"  ’  I  I'.Hslerii  Merl  rf,| .  ;i.9.0o 

$1  no  •'-'•""'’’I'*"  Slnck  Yds.  I'nits  .  To.oo  "j.OO  ' 

51  401  ••■oMri"  I  riisl  .  I.30.00  I 

$7  on  Kiiipire  Life  2.3'’;  I’d .  |....•,0  I 

53  no,  Ksrelsior  Life  40%  Pd .  »4.«o  I 

90  I'ederol  Found,  ^ew  Loin.  .  .3.00  4.00' 

1  Forrign  Power  Ffd .  21.00  I 

57  no:  Lgll  Krist  Loin .  2,3.00 


GOVERNMENT  BONDS 


Low  Rate  Dus  Maturity 

lOOViDom.  of  Can.  ..  FA  Fe.  1,  1946 

....  Uom.  of  Can.  ..  h;  M  N  My.  1.  1*46 

....  UuBi  of  can.  ..2  J  01$  De.  1$,  194$ 

9944  Uom.  of  Can.  ..1%  M  N  My.  1.  1947 

...  Uum.  of  Can.  ..  2'^  H  S  Ma.  1.  19U 

lOOH  Uuin.  of  Can.  ..33$  J  D  Ju.  1.  46-19 

I04',a  Dorn,  uf  Can.  ..3  J  U15  Ju.  1$.  60^1 

_  Uuin.  of  Can.  ..  33$  M  M$  .No.  13,  4g-$l 

102'i4  Dull),  of  Can.  ..3  AO  Oe.  1>  49.$2 

103',  Uum.  of  Can.  ..  4  A '01$  >.  l.A.  47.$2 

1031a  Uuiu.  of  Can.  ..  33i  F  A  Fs.  1.  48-.S2 

l"k's  Uom.  of  Can.  ..3  MS  Ma.  1,  $2-34 

lOl',.,  Uum.  of  Can.  ..3  J  D  Ju,  1,  .AU-3.S 

101  >a  Uom.  of  can.  ..  S  M  N  No.  1,  3.3-$6 

102  ,  Uum.  of  Can.  ..  4'4  M  N  No.  1,  46-.A6 

10.3>,  Uum.  of  Can.  ..  gi,  M  N  No.  1,  47..37 

louli,  Uum.  of  Can.  ..3  M  N  My.  1,  19.37 

107 3),  Uum.  of  Can.  ..  4>$  M  .N  No.  1.  4«-$« 

10"  K  Uum.  of  Can.  ..3  J  D  Ju.  1,  S.3-38 

99%  Uom  of  Can.  ,.3  J  J  Ji.  1,  $6-$9 

99'/,  Uoui.  ol  Can.  ..3  J  D  Ju.  1.  57-60 

IOO'„  Uom  of  Can.  ..  gir  34  >4  .Nn.  i,  49-39 

102',.^  UuiK  of  Can.  ..  3I4  J  U  Ju.  1,  .36-66 

.  .  Uoni.  uf  Can.  ..3  M  St$  Perpetual 

Uom.  uf  Can.  ..3  FA  Fe.  1,  1963 

. .  <1  I.Hii.  ..  .5  AIN  Apr.  1,1963 

90'4  "out.  of  L.sn.  ..  I'i  .Al  N  ,\ov.  1,  1950 

HO’,  IK1111.  of  Call.  ..  3  .MS  .Sep.  1,  91-66 

RAILWAY  AND  NAVIGATION  BONDS 


Int. 

Rate 

Dua 

Maturity 

Bid 

Alktd 

4A$ 

F  A 

Fe. 

1,  1946 

look* 

106\ 

Hs 

M  N 

My. 

1,  1146 

1001* 

l09-ji 

2 

J  015 

De. 

15,  1948 

10114 

1% 

M  N 

My. 

1.  1947 

101 

2'/$ 

H  S 

Ma. 

1,  19tt 

10214 

314 

J  D 

Ju. 

1,  46-19 

168*4 

101 'g 

3 

J  015 

Ju. 

15,  6(>>51 

195', 

106 

314 

M  .M5 

.No. 

13,  4g-5l 

104 '.a 

10<T4 

3 

A  0 

Oc. 

1,  48-52 

IDS', 

lOJ’-a 

4 

A'01& 

Je. 

1.A,  47-52 

in4>A 

103 

314 

F  A 

Fa. 

1.  48-.S2 

I6>',v 

106 

3 

M  S 

Ma. 

1,  52-54 

104»» 

105 '4 

3 

J  D 

Ju. 

1,  .50-35 

ins>« 

9 

M  N 

No. 

1,  53-58 

163*. 

iM’q 

4 '.4 

M  N 

.No. 

1,  48-.A6 

162*4 

iMlt 

4>a 

M  N 

Nu. 

1,  47-57 

105 

1*5 1* 

3 

M  N 

My. 

1,  1957 

Iil2’s 

108 

4>$ 

M  .N 

No. 

1.  48-5* 

io;i* 

107’, 

3 

J  D 

Ju. 

I.  5.3-38 

162'$ 

10214 

3 

J  J 

Ja. 

1,  56-59 

191  s 

1U2'|I 

3 

J  0 

Ju. 

1,  57-60 

mi's 

inji* 

4'4 

M  N 

No. 

i,  49-59 

109'. 

109** 

31* 

J  0 

Ju. 

1,  58-66 

103’, 

|04», 

3 

M  815 

PerpeiuBl 

US'*, 

99 ',a 

3 

F  A 

Fe. 

1,  1962 

mi’s 

181’, 

.1 

M  N 

Apr. 

1,  1963 

1604, 

1814, 

l*i 

M  N 

Nov. 

1.  1950 

90U 

lOOi* 

3 

.M  .S 

Sep. 

1,  91-66 

ino'a 

101’* 

Canada  Stramsliips  . 

3',$ 

M-S  13 

.Mar. 

13-37 

08 

001s 

Canadian 

l*ac 

Railway  .... 

fa  13 

Feb. 

13-51 

iii.i'*; 

10*14 

Canudiau 

Pac. 

Hallway  .... 

41$ 

JJ  c 

July 

60 

112 

Cnii.  I’ac. 

Rly  4 

I’erp 

120 

Can.  Nat. 

iil>  . 

i  Uuni. 

Uuar.) 

4 '4 

MSCNL 

Sent. 

61 

12514 

Can.  Nat. 

aiy. 

lOoiu. 

Cuar.) 

»••!* 

JUF:I  CNL  Juna 

63 

132% 

lian.  Nat. 

Illy. 

( Dum. 

Gnur.) 

i 

JOEi  C 

Oec. 

43-30 

101  Ai 

(.ail.  Nat. 

Hly. 

(Duni. 

(luar.) 

J.I3  AU  CNL  Oct.  1-69 

727% 

(.an.  Nat. 

Uiy. 

(Ouoi. 

Guar.) 

2 

JJ13  C 

Jaa. 

64-69 

161!* 

181 H 

Can.  Iron  Foundries  .  . 

16', 

16'$ 

•Do  .  pref 

12') 

12% 

.50 

Can.  Nor.  Power  .... 

11% 

11% 

11  '$ 

-  '$ 

350 

Can.  Packers.  “A“ . 

.15 

.15*4 

38 

Do..  "B 

18 

171$ 

17 

Can.  SS.  Lines  .  .. 

18% 

18% 

18 

-t-  % 

1*187 

Do.,  pref 

46'* 

48 

47% 

-1-  1!$ 

585 

Can.  Wire  h  Cable.  "A  " 

77 

Do.,‘'B' 

231-$ 

Do.,  pref  . 

inoij 

109 

-  % 

5 

Can.  Bakeries  . 

9), 

9 

9 

Do.,  pref  . 

1051, 

Can.  Breweries  . 

22’, 

23 

22'$ 

—  % 

14763 

Do  .  pref  . . 

60'* 

Can.  Bronee  ...  * . 

43% 

45 

100 

Do.,  pref  . 

198 

108 

Can.  Canners  . 

22', 

CT7  .  .  .  j  Do.,  com.  'newj. . , 

16*2  14*4  Do.,  pref  ... 

124  10  .60]  Do.,  pref,  'new;.,. 

12  7' a  .60  j  Quebec  Power . 

.154  .LI4  .  ,  Regent  Knitting . 

18^ii  124  i  Do.,  pref 

184  11*,  51  00  i  Riverside  Silk.  “A  *. . 

47  40  $2  50  !  Rollnnd  Paper 

82  7n  $4  no  ‘  Do.,  pref . 

28  2.5  Int.  I  RuMell  Induatrien  .. 

Ill  108  $6  SO  j  Do.,  pref 


17  171^ 

17‘s  18 


151^  16 
103 

44  ’  i  .  . 
385 


24  741^  25 

35  33  ( 


Do.,  lat  pref 
Do.s  2Bd  pref 


Can.  Car  Foundry 

.  16 

Do.,  pref.  'new). . . . 

34 

Do.,  pref.  'old ) . 

.  29 

Can.  Celanese  ...... 

.-  56 

Do.,  rights  . 

.  23 

Do.,  pref  . 

ISO 

Do.,  pref.  (new» . 

C«n  .'Converters 
Cgn.  Cottons  com  inew' 
Do.,  pref.  (new ' 

Can  Dredge  h  Dork 
Can.  Pgirbtnks.  pref 
Ctn.  Food  Prod,  newj  . 

Do..  “A“  (newi . 

Can  Foreign  Invest  .  . 

Do.*,  pref  . 

Can.  Gen.  Blec. 

Can  Ind.  Alcohol,  *'A  ". . 
Do  , ''B  * 

Can.  Locomotive  mew)., 

Can-  Oil  Co . . 

Do.,  inew) . 

Do.,  pref  . 

Do.,  peef.  mew) . 

Can.  Pac.  Rly. . 

Can.  Shipbldg,  “B" . 

Can*  Wailpaper.  “A” . . . 

Do.,“B*’ . 

Can,  Wiheries . 

Can.  W.  B.  Boxes.  “A". 
Carnation  Co..  Itt  pref., 

Cockshutt  plow  . 

Cons.  Bakeries  . 

^as.  Min.  h  Smelt . 

Consumers  Gas  . 

Consumers  Glass  . 

Cm.  JiMerial  Mills  . . . . 
Crown  Cork  8s  Seal  . . .  ^ 

Crows  Nett  Coal  . . 

Dtiry  Corp . 

Do..  preL . 

Davis  Leather,  . 

Do.,*‘B’ . 

DietillerB'SeaKramB.  . 

Do.,  pref . 

Dom.  Anglo . 

Do.,  pref . . . . . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dom.  Dairies . 

"  Do.,  pref  . . . 

Dom.  Foundries . 

I^.s  pref . 

Dom.  Glass . 

Do.,  pref . 

Dom.  Magnesium . 

Dom.  Malting . 

Do.,  pref . . 

Dom.  Sottish . 

Do.,  pref . 

Dom.  Steel  As  Coal,  *‘B‘’ . 

Dom.  StOTM . 

Dom.  Tar . 

Do.,  pref . 

Dom.  Textile . . 

Do.,  pref . 

Dom.  Wpollena . . . . 

Dryden  Paper  . 

East  Kootenay  Power  . . 
Eastern  Steel  Prod 
Easy  Washing  Machine 

Electrolux  Corp . 

Enamel  8r  Heat.  Prod. .. 
English  Electric,  "'A” . . . 
Do.,‘*B”  . . 


13  13%  13 

18  18T 

46  46 


10 

-4% 

\  Saguenay  Power,  pref 

105', 

1051$ 

105', 

95 

$5 

00 

1  St.  Lawrence  Corp 

10!, 

104$ 

97$ 

-  4 

241$ 

8 

80 

1  Do.,  pref 

37*4 

37*$ 

36 

-  D-i 

61 

44 

s.t 

40 

'  St.  Lawrence  Flour  Mills 

371$ 

43'$ 

381, 

$1 

50 

1  Do.,  pref 

141  1$ 

108 

$5 

00 

,  St ,  Lawrence  Power,  pref 

80 

84!, 

79*4 

-  31$ 

23 

15'-4 

80 

1  Shaw.  Water  h  Power 

71  *1 

71  »$ 

21 

-  H 

25’$ 

24 

$1 

00 

Sherwin-Williama  ..... 

29 

29' » 

29 

24 

17*4 

,80 

1  Do.,  pref . 

154 

17 

10 

1  Sirks*  Breweriet . 

37 

37 

33%  31% 

1.5%  11% 

06  1 05 

3Q  28% 
85  285 

07%  103 
10*4  2% 
38%  18*, 


41%  .18% 

62%  40 

291-  26% 

30  26% 

31%.  19% 


28%  $2  10  Silverwood  Dairy  . . 

45%  $1  00  b  Do.,  pref  ... 
23  Do.,  W.  n,  pref 

150  $7  00 'b I  Simon  A  Sons  . 

38%  .  .  Do.,  pref 

40  .  Simpson.  "A**  'new) 

26%  SI  20 1  Do.,  "B  "  new) 


Do  .  pref  . no  no 

mpson.  "A**  'new).  .  . .  ?5’v  27%  28 

Do.,  "B  "  new) .  24  23%  23% 

Do.,  4%%pref.  (new)  101%  101%  101% 


Int  I  Southam  Co .  19%  19%  19 

$6  00  I  Southern  Can.  Power  .  J3,%  14  13% 

....  Standard  Chemical .  11%  12%  11% 

Do.,  pref .  99Vj  ®9% 

<2  on  1  Standard  Paving .  5%  7%  6 

$8  00 1  Do.,  pref .  18%  19%  18% 

$8  00  Stedman  Bros  .  45% 

Int.  '  Steel  of  Canada  ...... .  70  79  78% 

Int.  1  Do.,  pref .  79%  80  79% 

I  Sterling  Coal  . .  10 


475 

37'$ 

22 

65 

36 

22% 

131$  14 

1.1 

10 

101, 

9 

99 

99 

28'$  .. 

76', 

15 

37 

III 

109 

350 

77*4 

1.5%' 

1196 

24!-, 

10% 

515 

103*4 

100 

005 

20 

15 

1180 

14!$ 

10% 

11290 

LI’, 

10 

99’$ 

90 

45*5 

7'$ 

*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONOS 

Th*  fallowing  quotstions  or,  furnish, d  by  Tbs  Inysstncnt  Osalsr,'  Aisosikti.a 
of  Canada 
PRUVIHCIAL 


122.2a 

114.23 


I0n.0«  103.46 

110.00  IIJO" 
l"9.«0  114.00 
16I..0  113.49 
ML'in  116.0" 
99.("»  ll'J.Oli 
1"6.9fl  119.4" 

liif.nii  lll7.6'i 
I46."0  13t.l)H 


Province— 

Kau 

Maturity 

Bid 

AIbcila  . . 

•  •• 

SUicb 

1947 

12.1.60 

.VIbci'la  . 

•  •  •  5 

Ucl. 

iMjk 

Ilritisli  Culuuibia . . 

...  6',-, 

1* 

1  eb. 

104/ 

lO.T.no 

Iti'itixli  Loluinbia  . 

•  •  •  4  % 

Oct. 

l'J53 

II9.7-, 

Hrllisli  Columbia  . 

•  •  •  a  '/o 

*S«l)t. 

1953 

lll.llll 

Mauituba 

...  b'„ 

April 

1947 

IU2..i" 

.Manitoba  . 

•  ••  4% 

t)ct. 

19..  1 

II 8. ‘2.1 

New  Brunswick  . . 

...  5>$ 

15 

May 

IDjO 

198.3.i 

New  3iuiiswick  . . 

13 

.A|illl 

VMW 

I28..MI 

.Nova  Scutia  . . 

•  ••  4'*| 

Li 

Sept. 

1933 

in.Ts 

Ontario  . . * 

•  ••  ^  % 

1  eij 

IViV 

lu.T.on 

Oulai'lo  . 

•  •  •  4  % 

June 

19.su 

ll)8.IMI 

Uiituriu  . 

:  OiiLii'lii  H,vrli<.-F.lec.  Powsr 
Ontario  Hydro-Elsc.  Power 
I'riiiiv  bilnurd  Uluiid 

Ouebec  . 

S'lkkali'hswaii  . 

Saakairhen ail  . 

Saskatchewan  . 


.  63;, 

. 

ML'NICIPAL 


lO'A  U 
49H  49J4  44'i  .34 


80',  72 

a  4 1-, 


tfoderich  Elevator  . 

17  no ;  lo.i.nn 

99.  UO 

I'liarlutleluwn  ... 

Craiille  Club  . 

9.00 

0.75  i  117.99 

110.00 

Halifax  . 

. .  5'7" 

ttreal  l.akc’k  I’oner  pfd.  .. 

111.00 

IHi.OU  1  ID-"" 

198.39 

Hull  . 

Ci-eol  West  Life  . 

,91.7.00 

1  Irt8..'»0 

08.00 

Levis  . 

(lUaranlee  Co.  of  N.A . 

2:10.00 

1  ll.i.bO 

1 10.00 

Miinvloii  . 

<  iiantiaii  Ilralh  J»M.  ... 

3.S.OO 

1  IIII.OII 

97.99 

.Montreal 

Guelph  ,A-  Onl.  Inv.  Par  $.ifl 

.»2.oo 

•,-,■.,6'  110.30 

lO.r.nu 

Ottawa  . . 

<*urnry  I'niiruirv  Pfd . 

2.7.> 

T  !•$  IO|.r,U 

io:l7.j 

Uuebec  . 

Halifox  Insiirnnre  . 

m.t:. 

16.90  177.09 

116.99  s 

saint  -Inliii  . 

Ilai'l  liallery  Cniit.  . . 

7.IM1 

g.liU  '  *•’•*’'' 

80..', 0 

St.  Bonifare  *••  • 

...  3,  3V$.  4% 

Highland  Dairv  Pref . 

fi.'i.no 

1  109.00 

103.00 

Ihree  Rivers  •••• 

lloinenomJ  Sanitarinm  *•*• 

98.00 

108.00 

119.00  E 

Vancouver  . 

Imperial  I.ife  . 

.106,00 

lOli.OO 

101.00 

\\  eslinimnl  . 

Industrial  .MIge.  A  Trust  .. 

4.i.:i0 

96.00 

8.1..', 0 

Windsor  . 

.  3'* 

Iiigi-am  .X  Hen  PM . 

97..'>0 

130.00 

121.00  s 

AYinnipeg  . 

20!,  19'i  + 


82*4  83 

144'4 

42  42 


11 

Do.,  pref . 

54'$ 

ISO 

$8  on 

Tip  Top  Tailors . 

21'$ 

32*$ 

22 

101 

Tookes  Bros.  <new) . 

*85 

ll^s 

Toronto  Elevators . 

36!$ 

Do.,  pref . 

S2'.$ 

16', 

$i  00 

Traders'  Finance,  “A".. . 

20 

16 

$1  00 

Do.,  “B” . 

21 

4 

Tucketts  Tobacco,  pref. 

188 

18 

$1  50 

Twin  City . 

14% 

16»$ 

$4  00 

Do.,  pref . 

80 

12% 

.50 

Union  Gas  Co . 

10'$ 

11 

101$ 

14 

80  ,  United  Corp.,  “A” . 

30 

49 

U  OO'b) 

Do..  “B  ” . 

24'* 

74  V, 

33  «$ 

145 

58  00 

United  Steel  . 

7!$ 

7’$ 

8% 

.5*8 

$2  00 

Viau  Ltd . 

14', 

15V, 

2*8 

$1  20 

Do.,  pref  . 

100 

9«»$ 

38 

$2  00 

Wabasso  Cottons  . 

71 

73 

70 

.42'4  383,  .53  00  ;  Walktr  fHiram)  0.8s  W.  103»y  10714  104 


SO'i  39 IJ 
14 1,4  13 

111^  II 

32 '4  30 

180  170'i 


13  LS'j  I2»li 
22 22 '4  22 

19*4  22>4  20 

110  112  lir'J 

91  'ii  91 1,  90 

165 

13',  13;:  13 

1214  12|»  12'li 

50 

49’i  5m  48 
13 

2014  1934 

11  16  11 
27  29 


20  14’4 

101 '4  100 
4',  2'4’ 


51  3i  IS 
14'^  113^ 


16  6', 
28 I5  23*4 


Equitable  Life . 

in«$ 

Famous  Players . 

36'$ 

Fanny  Farmer  Shops .  . 

.  50 

49 

Federal  Grain . 

5 

5 

Do.,  pref . . 

90 

Fleury  Biasetl . 

1  *80 

Do.,  pref . .* 

24 

Ford*  Class  VA” . 

29’, 

.13*4  29’$  -!■ 

'  .  I  Do.,  pref .  223$  22H  22 

52 . 25  i  Western  Grocer .  145 

,  .  .  .  i  Do.,  pref .  154 

I  West.  Kootenay,  pref . 

52  aijWeiteel .  20  2214  22 

$5  00|  Weston’s .  27' j  27',  26*g 

Int.  !  Do.,  pref .  105'. 

AS  00  I  Do.,  pref.  mew) .  103  105 

51 ' 20  I  Wilsil  Ltd .  22  22  3,  21  3 

Int  :  Winnipeg  Electric,  "A" .  14  14',  13 

I  Do.,  pref .  92  92  91 ' 

SI  75  ,  Wood.  Alex,  (k  J.,  pref  .  110 
51  40  I  Woods  Mfg.  Co.,  com. .'.  37 

$6  00  I  Do.,  pref .  110 

$5  00  Wool  Combing .  23'i 

$7  00  '  Vork  Knitting  Mills.  ...  17  ,, 

. ;  I  Zellers .  35  35 

80  Do.,  6%  pref .  29 

1  Do.,  pref .  27}^  27H  ■  ■ 

! BANKS 

$2  00  Canadienne  Nat .  lO'-i  16),  16’i 

'  Commtrce .  17  17*4  173i 

Int.  I  Dominion .  21'’,  23  21 

I  Imperial  .  225, 

$S  50  Montreal .  20  20'4  19'i 

55  00 '  Nova  Scotia  .  29',  30  29 '1 

57  on  I  Royal .  18'ii  183$  I8H 

So  '  Toronto .  29'A 

,  LOANS  and  TRUSTS 

Can.  Permanent .  171  ..  .. 

$1  00  '  Contral  Can.  Loan  .  172  .. 

Int.  I  Chartered  Trust .  45  .,  .. 

Int!  '  Roon.  Invest  .  ,393$  ,, 

<  Huron  6s  Erie.  .  .  89  ,, 

Do.,  20  p.c.  paid .  17 

Nat. 'Trust .  22S'J  ,,  •• 

15  Ont.  Loan . 108  ,, 

Int.  Real  Estate  Loan .  30  .. 

$1.50  Toronto  Gen,  Trust.  ..  130  ,.  ,, 

:  Toronto  Mortgage  .  105  , . 

Int.  i  *1944  Quotations. 


14’,  13 

92  91 1 J 


I6‘$  I6!$  16’i 

17  17*4  17'4 


20  6I4 

.53 

25  II 

35  14!, 

36*.,  28’,$ 


.  30  27'$ 

.  24 14  16'. 

,  6’,  3', 

a  IS's  .IJ'A 

^  ■  100  97*4 

.  w  75  58 

.W  107'$  69  . 

22'$  21 

S’  -154  128 

155  145 


105»4  I05>$ 
103  99 

22'$  1914 

14'*  6 


23  23  3, 

14,!$  1511, 


40  29 1i 

no  107 
23'$  16 

■  17  9?j 

35  22'» 

29!$  28!$ 
273$  263* 

15'j  15 


22’*  18',' 
2034  I5A$ 
30  26'$ 

18?4  la 


175  160 

172 

•120  .  . 

39  %  36 

90  85  !i 

171$  163. 

225',  195 

no  108 

♦30 

132  120 

105  103 


Do.,  Class  "B" . 

Foundation  Co.  of  Can.-. 

Gatineau  Power . 

Do.,  pref.  5% . 

Do.,  pref.  5!$% . 

Gen.  Products . 

Do.,  pref  .  . . 

Gen  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref.  (new! . 

G.  b:  Paper,  V,  T . 

Do..pref.  V.  T . 

G.  L.  Paper,  Sc . 

Do.,  pref . 

Great  West  Saddlery .... 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles . 

Do.,  pref . 

Gypsum . 

Ham.  Bridge . 

Hamilton  Cottons . . 

Do.,  pref . 

Ham.  United  Theatres.  . 

Do.,  pref . 

Harding  Carpets  . 

Hinds  B  Dauch  Paper .  . 

Hojt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Candies,  “A": . . . 

Do..  ■■B  " . 

Imperial  Oil . 

Imperial  Tobacco. . . 

Do.,  pref . 

Imperial  Varnish  . 

Do.,  pref. . . . 

Ind.  Acceptance,  "A" , . . 

Do.,  pref . . 

Inglis,  John . 

Int.  Bronze  Powders  . . . 

Do.,  pref . 

Intercolonial  Coal . 


.11',  .„>■$ 
153$  15 

10,5',$  104'$ 
108'/$  .. 


19*4  191s 
106'4  106 
106 

55  55 


9  3$  9'$  .. 

80 

1.31$  14'$  13'$ 

9  119 


121 

Il‘$  13'*' 
20  22 >$ 

30 
130 

29  29 

1111-4  Ml 
25 
27 

15'$  16 

13*.  13  3$ 


.85 

40 

25  V$ 

JReco 

23)47 

'475 

31 

33*$ 

79'$ 

32 

24’$ 

25'$ 

20 

$1  on 
$1 . 00 

$1  40 

825 

IS*$ 

10'$ 

.80 

190 

104 

97 

$5  00 

5 

108  !-$ 

100 

$5  50 

10'$ 

91$ 

STOCK 

100 

100 

8*8% 

1535 

21!$ 

15 

80 

30 

107 

1014$ 

$5  00 

Atlas  Steels . 

110 

92 

$2  50 

Bathurst  "B”  . 

25 

57 

S3  '.$ 

$2.50 

Beath  Co.,  “A’*  ... 

12  >4 

4 

Belding-Corticelli. . . 

.86 

25 

$1.00 

Do.,  pref . 

i6,'$ 

ii 

11% 

4!$ 

Bright,  T.  G . 

*88 

.81  % 

25 

$1.00 

B.C.  Packers . 

10!$ 

i2 

14  "'4 

7 

B.C.  Pulp  Paper 

49 

50%' 

50!$ 

$3.00 

Do.,  pref  . 

s.'$ 

5’% 

I5,'$ 

13 

.60 

Brown  Co  . 

Record  of  the  Curb  Markets 


-Week  ending  December  11.  1945 


Prev.  High  Low 
Close 


Sales  Bid  Ask  .  High  Low 


20  20'$  20'$  18 
593$  59»$  613$  523$ 


115 

155 

11,1$  14 


614 

19*$  26»$ 

105 
142 


Do.,  pref .  77,3$  773$  77 


19*4  18'$  16 

35'$  33 


■  •  •  Calgary  Power,  pref,  .  . 
....  Can.  &  Dom.  Sugar - 

I-  .  .  '  Canada  Malting . 

Can.  Nor.  Power,  pref.. 

Can.  Starch . 

Do.,  pref . 

Can.  Vinegars . 

-  20  I  Can.  Food  Prod . 

$1  00  I  Can.  Gen.  Investment. 

■  I  Can.  Industries,  "B".. 


107 

23*$  25 

.531$  55 

108  109 

113$  . . 

120 


168  130 

6'$  2',$ 
793$  45 


.T  no!'"''  '  I'''"'’.  .1..'i0  Pfd .  .-,7.7.-, 

*3  on  '•""'•'l-'n  Golf  .  Z.'iO.on 

I  Lanilitou  Loan  .  .iL'2.i 

go  ,  '•'■k'"'*’  I’fd .  20.00 

$2  50  Lolilan  Inc.  Lom .  I7..",0 

jnl  Loew’s  T.iroiito  Com .  Ko.lOi  90.00 

Inf,  I  Loudon  A  West.  Triisl  .  76.00 

Int.  I  Momir;icliiii<i'«  Life  .  .  27". 00  28.5.00 

$2  623d  I  Mai  itime  Life  .  2:i.no  27.00 

....  I  Moiillnie  TcI.  A  Tel.  Com.  .  17.00 

tr  no  ''O''"""'  I'l-  -5  Irl.  I’lil.  .  17.00 

'"'1  .Midlanil  Loon  A  Savings  ..  1.5. .50 

I-,  'liiiocsota  A  iliil.  I'.'iper  I  ^ini.  IT, .,50  17.7.5 

■|  Moirs  l.iinrii'd  Pfil .  913.00 

$1  50,  '''’oo'ch  Mtge.  ViiiU  .  3,.50 

Int.  I  Monarch  Life  "O";  Pd .  60.00 

....  i  Moiitrcnl  Isl.  Power  Pfd .  42.00 

...  1  Montrc.'il  Tnisl  .  77.00 

$5  00 1  Morrison  Brass  ..f .  .1,00  4.75 

M  00..  Morrow  Screw  Com .  17..50 

'  Uni  Screw  Pfdi  lOl.oii  107.00 

At  no  .  12.''0 

N.Tlional  Drug  Com .  .5.00  3..50 

A7  no  :  ^*"o"nl  Ho.sier,v  (.0111 .  ,3.7,5 

-  *  Int '  Hoslerj-  I'fil .  4..50  5.75 

go  Nalloi'al  I.ife  .  .36.00 

$5  00  ;  N'-ilsoit  W  in.  c,,i,i . 

$4  50 '  Ncllvoi.  Will,  pfd .  103  00 

'W.-Wl  New-  Kriinswick  Tel .  13.00  15..5n 

.  .  !  .New  Method  Laiiiidry  Pfd.  .  98.00 

$5  00|  Niagara  Cower  Aic'i  Bridge  4o.oo 
$7,00  1  Northern  'relephone  .  ,  1..50 

$2  00 1  .Nova  Scotia  Trust  .  1,52.00 

si  ' no  '  *  R.  L'oni.  ..  89.00  91.00 

4I,  I  Office  .Specially  Com.  .  21.00 

go  I  Ont.  rohiicco  I'laiil  l  nils  IX..50 

$l!soj  Ro^'flc  Const  Term .  13.00 

$1 .  25  1  Raramoiiiil  Kitchener  Fnils  .  .54..50 

:  Piiranioiinl  Oshawa  Pfd.  ..  86.00 

.60;  Prov.  Rank  of  C4an .  11.00 

.60,  I’loviiiciiil  Paper  7?!i  Pfd.  ..  108..50  IIII.OII 

.80 ,  Priiilenlial  Tnisl  .  8..5n 

.80  lleliaiu-e  Crain  Com .  IT, .56 

60;  lleMaiice  Crain  R'%%  Pfd.  .  101.00 

$1.00  poscilale  Coif  .  10.5.00' 

.i5"|l4--val  Trust  .  80  00 

Uiiddy  F..  I,.  Pfd .  112.00 

$8  00'  -'lassev  Com.  .  L.50 

$8  00!  Selberliiig  Rubber  Com.  ...  7.75 

$4  00;  Sherbrooke  Trust  .  1,33.00 

Int.  j  Siiicennes  YIrN'aiigliInn  Com.  2.50  .8.50 

$4  00 !  Sovereign  Life  2.5%  Pd.  ...  29.00  .12.00 

80 1  Sfandard  Fuel  Com .  t,.-,0  3,00 

$9  00  '  Slajulard  Fuel  0'$%  Pfd.  ...  97.50  in0.,5n 

$5  00 1  Slerliii.g  Triisls  ....  83.50 

**  nn  UrydiK'k  Pfd .  103.50  ( 

AS  no'  .  51.5.00  .570.00 

»s.uo  Third  Can.  Ceii.  Invest .  3.60  3.90 

'Toroiilo  Carpel  Pref .  98.00 

Toroiilo  Carpet  Pfd .  98.50 

Toroiilo  l'an>el  Pfd .  98. .50 

Toronto  Ccneral  Ins .  5.75  7.00 

pUlm  'rnisls  A  Ciiarantee  .  76.00  81.00 

I'n.  SIk.  Yds.  Sask.  Com.  ...  30.00 

I  n.  SIk.  Y'ds.  Sask.  8%  Pfd.  105.00 

Current  I'liiled  F'armers  Co 'op .  3.7,5  4.75 

Div.  I'nlled  Steel  Pfd .  26.00  27.00 

Rate-  Y'irtoria  Tnisis  A  Sav . 108.00 

Waterloo  Maniifactiiriiig  ...  7.25  8.50 

Waterloo  Trust  . . 101.50 

■ -gnl  Wentworlh  Radio  .  3.50  4.75 

A4  on'"'”*'  ■'s'lce.  Com .  61.00  I 

$7  00  I’fW .  42.50 

West.  Crain  Pfd .  34.50  ,39.66  ] 

I  ■  ■ ;  \Vesterii  Crain  Com . 80  1.56  1 

.!.!  York  Trading  .  6.60  7.25] 


1.00  4.75 

17.50 

101.00  107.00 

10.50  12.00 

5.00  5.50 

3.75 

4.. 50  ,5.75 

.16.011 

17.00 

16100 

I. 1.00  15..5n  I 

98.00 

40.00 

1.. 5n 

152.00 

89.00  91.00 

21.00 

IS..50 

13.00 

54.50 

86.00 

II. 00 

10H..50  1111.60 
8.56 


Unlario  .  4%  1  June  1971  127.7.)  1.16. *5 

Oiilariii  Hyilip-FJec.  Power  4%  1  .\iig.  1957  123.00  127.90 

Ontario  Hydro-Elec.  Power  43k  .Ian.  1970  . 26,00  ISa.ga 

i'l-iiicv  Edward  Island  3'e,  1  .Aug.  ll.Mi  98.0"  lOl.O'l 

Quebec  .  43*  1  .Vug.  1958  IIO.oO  M4.9" 

Saskalchewan  .  4%  15  .Vug.  19.’i;3  98,09  181.86 

Saskalchewaii  .  6%  15  March  1952  194.59  101.59 

Saskatchewan  .  5'Si  1  Aug.  1958  101.60  169.59 

MUNICIPAL 

Cliarlotlelown  .  .l>k  I  .Ljl.v  1952  106.09  103.59 

Halifax  . h%  1  ,luly  19.52  119.09  11J.90 

Hull  .  5Vt  I  Miv  1952  l"9.90  111.99 

Levis  .  a-,  1  March  1954  198,59  113.50 

Moncluii  .  5’-  2  .liil.v  I9j4  ML»n  116.00 

.Montreal  .  i%  1  Vlarch  1945  91.00  lOJ.OO 

Ottawa  .  4'/$  I  ,luly  1949  1"9.00  119.5" 

Ouebec  .  41,3  1  Ucl.  195"  l"4,0ll  107.0" 

saint  .liiliii  .  4'3  15  .April  1971  126.00  131.110 

St.  Boniface .  3,  3V4,  4%  »1  Der.  19/7  85.00  39.90 

Three  Rivers  .  4i.j  1  Nov.  1950  I0.3..5"  1"7..ii 

Vancouver  .  57,  1  .lune  1969  131.06  138.90 

Westinuiiiil  .  475  1  Mav  1954  lO.I.eO  198.80 

Windsor  .  .I'*  15  Der.  1975  92.no  M.ig 

Winnipeg  .  4!$  1  .April  1901  12". "0  L34.iHi 

Canada  and  .New  York.  z— Pay  aide  Canada,  New  York  and  London 

CORPORATION  BONDS 

Bid  Asked  B,d  Ask«d 


29.00  .12.00 

L.50  3.00 

97.50  100.50 

83.50 
10.1.50  ( 

51.5.00  570.00 
3.60  .1.90 

98.00 

98.50 
98.50 


Utility— 

Algoma  Criil.  Rl.i.  .5’s  19.59  , 
•Assee  Tel.  A  Tel.  ,5'$’s  1960 

Avaliin  Tel  t'-,  19.58  . 

Rell  Telepliutie  5,  PI.57  . 

Bell  'I'eleiiluine  5,  I960  . 

Il.C.  Power  4',.  I'lli"  . 

B. C.  Telcplioue  -I';;.  l"i;i  ..  . 

I  aignry  Power  .5,  1960 . 

C. algiiry  Power  .5,  l"lil  . 

Ciiliiiejiu  Power  3-"',,  ’.\’  .... 

Do.  -R’’  . 

Int.  Hy.lro  Elect.  6,  1911  .. 

lot.  Power  6,  l'J57  . 

Int.  Power  6'.$,  1957  . 

MacLarei)  Power  -1,  1959  ... 
.Maritime  T.  A  T.  4,  l'JC7  .... 
Mont.  Island  Pwr.  5'.$,  1957.. 
Monlreal  Triiiii  ll-j,  19.5,5  ... 
Montreal  Tram.  .5,  ,A.  19.5.5 
Moiilreal  Tram.  5,  A.  195.5.. 
Monlreal  Tram.  5,  1955,  R.  .. 
Mniiirtal  Powi-r,  3':.,  19.50 
Mil  L.  11.  A  P.,  3'  j,  1963  .. 
MU.  L.  II.  A  P.  3',.  117.1  ... 

Mid.  A  P.,  4'/$.  IU50 . 

Nfid.  A  P.  5,  l!t.i6  . 

N.S.L.  a  P.  4.  1 957  . 

Otliiwa  Power  4,  1957  . 

Dllawa  A'.P.  4,  l'Jli4  . 

Cltuwii  V.P.  5.  1959  . . 

Power  f.orp.,  4'.i’s,  19.59  ... 

(Jueliec  Power  4’s.  1962  . 

SagueiKiv  Power  4%,  lUbb  ... 

Do..  Series  ".A’’  . 

Shawinigan  4,  I9ril  . 

Shaw  iiiigaii.  .1'...,  1970  . 

.SI.  Maurice  Power.  3',,  1970 
SI.  Calli.  Stanley  3-3'  ..  I-  ’.57 
Fnited  Securllles,  3,  1952  ... 
Winnipeg  Elee.  ‘‘.A"  6,  1955.. 
Winnipeg  l•:lecll•ic  B,  5,  19.55 


Abilibi  0,  19.53,  D .  111'.. 

.AIiitMii  0.  19.53  . .  111'.. 

AllieTla  Pnclfie  Crain  6,  1946  166 

■Algoma  Steel  5,  1918  .  162 

Brnndram  llf'inlerson  6,  1915  102'- 


Asked 

Bid 

Alk«d 

0/ 

|>i4»n 

It.!.. 

n  (.0.  .5 

.. 

tO.5% 

167’$ 

Pulp  A 

Paper  . 

101% 

1011* 

<  .nil. 

Iiiti'i.  1 

uper  ft. 

919  .. 

llt'j 

(an. 

P.  A  P 

Inv.  .8, 

19.38  . . 

101 

... 

Can. 

1  .oro  r» 

1952 

107 

(  an. 

V  ii'kci’N 

0.  1917 

107% 

10944 

JI  9 

(nn. 

Cement 

4%,  19.) 

1  . 

102 

104 

(  (vns 

Paper 

19.-. 

f  ... 

|M!l’  , 

ur. 

Dom. 

Coal 

1',.  19.3: 

161 

193 

Diim. 

Da  t  ies 

6,  IH.'ij 

lUI 

lOSYi 

Doni 

acoiiM  1 

aper  (» 

,  19.’.8 

1(»7 

IIM.  51 

’.lom 

Sleel 

(  oal  m 

4,  i9:.5 

10H% 

1107.$ 

Dr^fl^n  Paper  6,  I9|9  . 

lOh’k 

iiiivi 

Kam 

Korc 

MIS  P)a> 
Kii  P.l’. 

Cl'S  4'j, 
Sei’s.,  f 

i9r>i... 
1919  . 

103 

71', 

105 

(rl'CSI 

%nkes 

P.iper  .*• 

19.V8  . 

ll« 

112 

(t  vps 

iim  1.. 

A.,  .’(% 

.  1918' 

I<K1% 

I1?l* 

lilt. 

-iitv  ilakci'!^.  5% 

1918  . 

101 

Jntri 

1'.  A 

’.  Pfd. .. 

PMkS 

laike  SI.  John  P.A  P.  5,  1961 
Lake  SI.  Jollll  P.AP.  5'.j.  1901 
MeOdI  Fronl.  (Ill  4',,  1919  . 

Maple  Leal  .1»i.  1963  . 

.Massey  Harris  4’j,  19.54  .... 

.Moil'S  Ltd.,  6.  1953  . 

Mont.  D.  D.  6.  191.1  . 

N.S.  S.  A  L.  .1'j.  196.1  . 

Price  Bros.  !>,  19.57  . . 

Rolland  Paper  4s,  1965  . 

Simpsons  Ltd.,  3'j,  I960  ... 
Unit.  Amiisenients  4,  1965  . 
Western  Crains  5,  1968  .  . 


■Alex.  Bldg.  6,  1917  . 

.Acadia  .Apis.  4,  1958  . 

Doitiinif-n  .Sfinsre  4.  195.1 
I  Codfrev  Healiv  I,  I952  .  . 

'  Lord  Nelson  Hotel  4.  19I7.. 
Moiilieal  .Apt.  Isl  1,  1951  .  . 

I  Dgilvy  Real!.)  5'...  19,51  . 

,  Ouebec  Apt.  5.  1969  . 

I  (Jnceii's  Hole!  5,  1953 . 

I  RIy.  Kscli.  Bldg..  ’JC—I.  19.59 
Mierlirooke  St.  3'$.  1952  ... 

1  St.  aCJli.  Slaiiley  .1-3'.;,  4-  ’.57 
I  Windsor  4',j,  1953  . 


jni-5,  lO.IS* 
102’,  |fl|*4 

102';  104*4 

99  101 


Market  Averages  and  Volume 


MONTREAL  STOCK  I-XCHANGIC— 


\\>f*k  «go  . 

Year  ago  . 

TORONTO  STOCK  EXCHANGE— 

Her.  12  . 

Week  ago  . 

Ye.ir  ago  . 

NEW  YORK  STOCK  EXCHANGE 

1M-.  12  . 

Wi'i’k  figo  . 

1!U5  high  . 


In<Ins(rial  Utilities  Combi  tied 

12:1.2  71.7  lOfi.rt 

320.0  70.7'  103.11 

91.8  .'8.4  80.7 


Indiistrials 

i::t.3o 

107.20 

1:11.25 


Golds  B.  Me|;4ls 
i:w.90  89. .83 

1.39..32  88.87 

109.M  72.83 


liuliisti  lals  Hails  Utilities  Comlijned 


7H 

7h 

7,'$ 

+ 

)i 

700 

1S»$ 

1.5 

29J$ 

32'$ 

32% 

31'$ 

_■ 

ih 

225 

32 

105'$ 

104 

9 

9 

«'$ 

1050 

17)$ 

18 

M.'$ 

4.' 

'm 

345 

D6.,  pref . 

120 

In(,  Coal  (*  Coke . 

.85 

Inter.  Metal  Ind.,  “A" . . 

*81 

32)$ 

3I*$ 

-f  1 

Do.,  pref . 

ion’s 

Do.,  )*'A”  pref . 

104% 

Inter.  Milling,  4%  pref 

113 

Inter.  Nickel . 

41»4 

43 

4i)s 

-i-  % 

1^.,  pref . 

IS2 

lot.  Pulp  81  Paper . 

481* 

49 

47 

—  ii$ 

Do.,  pref . 

1271$ 

125% 

—  2 

lot.  Pete . 

22', 

22-'* 

32', 

4  % 

Inter.  Power . 

54 

5.5 

54 

-f  1 

nref . 

Inter.  Utilities  . 

114*$ 

114*4 

105 

—  9’$ 

42*$ 

44% 

44 

+  i)$ 

jRmeica  Pub.  Service  . . 

II?$ 

12 

ii)» 

Do.,  pref . 

Kelvinator . 

Labatt's . 

Lake  of  Woods . 

Do.,  pref 

Lang  is  Sons . 

Laura  Secord . 

Legare ,  pref . . . . . . 

Lindsay,  C.  W . 

Do.,  pref  . 

Loblaw.  “A” . 

Do./‘B" . 

Loewi  Theatres,  pref  . 

MacKinnon  Steel . 

Do.,  pref . 

Maple  Leaf  Gardens. .  .  . 

E)o.,  pref . 

Maple  Leaf  Milling . 

Do.,  pref . 

Do.,  riahts . 

Massey  Harris  <new).. . . 
Do.»  pref.  (new) . 


1.80 

102' s 

Int. 

!  Do.,  pref . 

175  " 

29 

21 

Can.  Ingersoll 

80 

112 

110 

$8  00 

Can.  Int.  Invest.  Trust.. 

3'$ 

.82 

20 

Int. 

Do.,  pref . 

98 

.82 

29% 

Int. 

Can.  Light . 

12 

I6*$ 

13*5 

.50 

Canadian  Marconi . 

5!$ 

14 

12 

.40(b) ; 

Candn  National . 

19 

7’,' 

7 

6%  i 

Can.  P.  81  P.  Invest . 

I  50 

1 5'.$ 

14 

.50  ! 

Do.,  pref . 

12»$ 

*30 

28’$ 

51.50 

Can.  Vickers  . 

13>$ 

.15  W 

241* 

.  1 

Do.,  pref  . 

99 

105!* 

101 

$5.00 1 

C.  W.  Lurnber . 

2  80 

lio 

107 

104 

$6.66 

24 

4-  1)$ 

189.5 

28% 

32*$ 

-r  I)$ 

10 

57 

48 

$2  66 

107 

4-  1 

184 

109 

99 

$7  00 

ii'$  ■' 

11% 

11 

Int., 

121 

120 

115 

$7.00' 

IS  18 

15% 

9'.$ 

.40 

75 

491$ 

$2.50  ' 

15% 

+"h 

15() 

15% 

13'$ 

.... 

185 

-  VA 

77 

.  •  ... 

168 

159 

■  ■  -  1 

12 

..  .. 

175 

159 

$7.00  1 

REALTY  BONDS 

(Furnlfhcd  by  A.  J.  Patttion.  Jr.  A  C«.) 

R>d  Atk.d 

.Acadia  Apis.  4’a  ’59  .  92.25 

.Adelaide  Sheppard  7’s  ’48  ..  45.00  48..50  | 


Monli-eal  Sl/*ck  Exchange 
Toronto  Slock  Exciniiige 
New-  York  Slock  Exchange 


101.7 
1011.3 
1112.0 
W-ek 
To  De,-.  12 
1.1. •.8.513 
9.017.000 
11.300.000 


4.8.3  52.4  76,8 

48.6  51.8  76.1 

18.9  52.5  77.1 

Pi  evionx  —TOTAL  TO  D  A  I  F,— 

Week  1945  1944 

1.1.88,198  51.747.8.51  12.964..151 

1L:I6M.00II  . 

in..10(l,0fl0  361.909.066  244,703.008 


.Albert  Ray  5’s  ’50  . 

.Alexandra  .Apl».  3’.s  ’55  .. 


81.00  I 

77.00  82.00 


6*$  2 
19'$  .. 

1.90  .30 

13*$  7 

1.1*4  4',$ 

101  45 

3  15  1  85 


...  I  Intercity  Baking .  75 

.  ,  Int.  Paint,  .  IS 

$7,00  1  Do.,  pref .  31 

....  I  Inv.  Foundation .  9 

....  Do.,  pref .  51 

Journal  Pub.  Co .  14', 

.  ! ! !  I  Lake  St.  John  P.  fc  P.  . .  57 

$i  . 04  Lambert,  Alf .  8', 

, , . ,  Langley  Ltd.,  com .  I  00 

. . . .  j  Do.,  pref .  38 


1.1'$  13*$  12!$ 

22  22 
1  00  1  in  55 
14'.*  15*4  14>, 

29*$  30  29>$ 


.12  k$  22'$ 
106'$  1031$ 


24  20‘$ 

.551$  27 


no  107 
29'$  I8!$ 

23,'$  22 

31  ',$  24  li 

1521$  150 
20>$  154$ 


Ilf*  12‘ii  '0 

16'$  n 

22'$  17 

. .  1  50  65 

..  15*4  8 

..  304$  21H 


....  Can.  We»tinghou»e .  58  59  57  —  > 

.80  CaMidy',  Ltd .  11  II 

$1.50  Do.,  pref .  127  127 

.  .  Catelli  Food  Prod .  16  16 

$8  00  Do.,  pref .  151$  15,'$  ..  -FI 

.  ..  I  Celtic  Knitting  .  . .  7  '$ 

Int.  I  City  Ga,  Ik  Electric .  10  . .  . . . 

$6  00  Clause  Neon . 55  .50  —.05 

$6,00  j  Do.,  pref .  60  55  50  —  5 

$4  00  i  Com.  Alcohol .  6  9%  6 

..  Do.,  pref .  7*$  I  7*$ 

$7  00  Con.  Div.  Sec . 50  .85  .50 

.  Do.,  pref .  15  IS 

$5  00 1  Consol.  Paper  Corp .  14j$  15  14  '$  — ■  } 

$1  00  Consol.  Press  Ltd .  18 

Cons.  Sand  Ik  Gr.,  pref .  .  80  ..  ..  ... 

$7.00  Corr.  Paper  Box,  pref ..  .  110.'$  ..  ..  ••• 

...  Do.,  com  .  8  . ,  . .  .  •  • 

.  68  Cub  Aircraft  .  1.50  . . . 

$7.00  David  b  Frere,  "A" -  20.'.$  201$  19 

Do.,"B” .  3  4  3,1$  +1 

De  Havilland  Aircraft. .  .  15 

$1.20  Do.,  pref .  1.25 

$7.00  DisherSteel .  3 

$1  00  Do.,  pref .  17'$ 

.80  Dom.  Engineering .  43'-$  441$  431$  4-  1 

...  Dom.  Oilcloth .  41",  411$  41  — ■  1 

....  Dom.  Square  .  18  181$  18  4-  ! 

....  Donnacona  Paper .  17')  17*$  16'$  — -  1 

$1  00  East  Kootenay,  pref. .. .  17  13,1$  —3) 

$1  00  Fairchild  Aircraft .  4*,$  41,  4’«  4-  ‘ 

$7  00  Fleet  Aircraft .  51$  6  51$  +  > 

$1.50  For.  Power  Sec . 50 

$5.00  Do.,  pref .  15  I6'$  IS  ... 

.  .  .  Fraser  Coy's .  45  49'$  48  -1-4 

Int.  Freiman  Ltd .  10  8  —  2 

....  Freiman'a  Ltd.,  pref.  . . .  lOOH 

...  Godfrey  Realty  .  22'.$  231$  23  4-  J 

....  Hillcrest  Collieries .  51  . . . 

Hotel  De  La  Salle .  6 

$1.35  Humberstone  Shoe .  20f$  ..  .. 


Lowney's . 

1.8 

i4i.' 

i2!$ 

MacLaren  P.  fls  P  .... 

33 

33'$ 

33 

Maritime  Tel.  81  Tel . . . 

161$ 

Do.,  pref . 

17% 

Melchers . 

«)$ 

9 

81$ 

Do.,  pref . 

14% 

15 

1 4'$ 

Mercury  Mills  . 

17 

Minn.  &  Ont.  Paper  . . 
Montreal  Island  Power. 

17 

17 

ie*$ 

25 

Mt.  Royal  Hotel . 

10% 

ii'$ 

io 

Noorduyn  Air . 

12 

12!$ 

12 

Nova  Scotia  Light . 

9.1  !$ 

94 

Do.,  pref . 

108 

Ont.  Silknit . 

8 

Do.,  pref. . 

70 

Paton  Mfg . 

72 

201$  19 

4  3,1$  4-  1 


110*/$ 

7T$ 

1.60  1  80  2  10 


130  73 

3  00 
171$  .. 

441,  .10 


181$ 

18 

17*$ 

16'$ 

13)$ 

43$ 

'4’., 

6 

S)$ 

16'$ 

IS 

49'$ 

48 

8 

23)$ 

23 

131$  .75  Do.,  pref .  130'$ 

8  ....  Power  Corp.,  pref .  107 

14  Int.  Do.,  2nd  pref .  45 

Int.  Que.  Pulp  Paper,  pref.  40 

$7.00  Quebec  Telephone .  71$ 

....  Reliance  Grain .  19 

60  .  .  Do.,  pref .  100 

18  $1.00  Sangamo .  29 

2’$  ....  Sarnia  Bridge  (new).  ..  .  11 

31$  ....  80.  Can.  Power,  pref. ,  .  112 

73  Int.  Southmount . 23 

.  .  Standard  Clay .  10 

Arr.  Stand.  Radio .  7 

30  .  Stop  Si  Shop .  3 

35.1$  $1  60(b)  Stowell  Screw,  "A" .  26 

5  _  Do.,  “B" .  IS 

9*$  ....  Supertett  Petroleum ....  46 

1 .1  *$  ....  Thaveri,  com .  3 

2  _  Do.. pref .  281$ 

31-$  _  Thrift  Stores .  14 

30  ....  Do.,  pref  .  30 


121$  10 
114')  113 


28 

15 

...  1  Unit.  Amusements, 

48($ 

34)$ 

$1,401  Do..  "B” . 

10 

5 

!  United  Distillers  . 

100% 

$8 . 00  1  United  Fuel.  “A" . 

23 

...  1  Do..’‘B" . 

75 

50 

....  1  United  Sec  . . . 

7)$ 

.  ,  .1  Windsor  Hotel  . 

31)$ 

19 

Int.  1  Int. — Interim 

6*$  4 

75  50 

L5  4!$ 
31  22 

6*4  5 

52,1$  50'*  49'$ 

14'*  13'$ 

60  22 
8’i  6,1$ 

1  00 

35 •$  261$ 

13'$  9 

33‘,  22'$ 

171,  16'* 

18'*  171* 

9'*  2'$ 


14*$  3», 

91  75 

109'$  106 
51$  3 

75  70 

75  62 

130'*  .. 

106' J  99 
46',  .15 

50  36»$ 


.Viicroft  I’Ince  4’*  ’.'lO  . 

.-.6,00 

Viinaiiilale  Court  .\pts . 

6.8.00 

Halfmir  Bldg.  .1's  ’4.'>  . 

61.00 

Illooi*  SI.  (irorgf  7*s  *46  ... 

71.00 

Claieiuion  .\|>!.  7's  *46  . 

45.00 

47.7S 

Clarriidoii  Prop.  7%  *47  ... 

45.00 

48.MI 

(dorinuiight  HoIfI  4's  *52  .... 

SL.'.n 

Dom.  Stjuare  4'%  *5U  . 

97.50 

(itMicnil  lluN’k  HoIfI  :j*s  *.>4. 

7:t.oo 

76.00 

(tloiifii^jlps  5*s  *59  . . 

75.00 

101$  101$  -r 

•1944  Quotations. 


3.19  . 

lb )  plus  Bonus. 


102% 

92 

$6  so 

25 

22 

$1  00 

12% 

6 

114% 

107 

$6  00 

.30 

.21 

10 

9 

8 

7 

'.40 

1  80 

55 

27 

28 

15% 

45 

42% 

$r6o 

5% 

4 

30 

28 

Arr, 

14 

S 

30 

28 

28 

17% 

21 

18 

10% 

5% 

48% 

43 

$3.00 

8 

4.% 

8 

4 

11% 

8 

int. 

Cndfi'f.)  Rc.'illv  Cx  ’.-,2  W.S.  "il.ilil 

'  Iiixnraiice  Excli.aiigc  4’s  'ol  .  90.00 

K/'/'f/M*  Lenity  .1's  ..  ..  (tl.l"' 

Loinlini'il  Bciilly  3',’i  ’.11  .’M.ltli  40.80 

l.ondoii  Rcnily  6'4’s  30  .  100.00 

I.oi'il  Elgin  llnlcl  .  91.09 

Lord  Nclxnn  4’.x  '47  .  81.011  84.00 

Mayor  Rlilg.  .1','x  ’4‘J  .  8LfM'  87.00 

Mctropolilaii  Rhlg.  4'$’x  ser.  8,1.00 

(Intai'io  Hldg.  6',’x  ’4.1  .  .Il.-lll  .56.50 

I’riiwc  Ldvnrd  IImI(-I  4’s  ’47  4S.II9 

Richmond  Hldg.  7's  ’17  .  ’JO.OIt  IIY.OO 

Royal  Windsor  .Apis .  16.00 

SI.  Lath.  Sian.  Rlly.  4’s  ’.57  84,00 

I  Trinity  Bldg.  4’.s  ’.52  W.S.  ..  17.50 

Fnited  Hotel  Notes  .  ,1.00 

Wellingti>!i  Bldg.  O’.j’s  ser.  ,  7.t.00 

Windsor  Crl  Apt.  3’.s  '56  W.S.  70.00 


Company  Meetings 


Molsiin's  Krovser.v  Idtl.,  annual 
ineetinR'  In  Montreal  on  Monday, 
December  l"rh,  at  noon. 

(’aiiHcIian  Industrial  Alcohol  Co. 
I/ld.,  annual  meetiiiK  on  Montreal 
on  -Monday,  December  17th.’ 

Central  Manitoba  Miiieo '  Ltd., 
annual  meeting; '  in  Winnipeg  on 
Tupoday,  December  18th,  at  3  p.m. 

ri'/ipriet.nry  Mines  lart.,  ahnnal 
meetingr  fn  Toronto  hu  Friday, 
December  21st,  at  11.80  a.m. 


( 
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STRENGTH  AGAIN 
IS  GENERAL  ON 
STOCK  MARKETS 


Turnover  Continued  Active  and 
Gains  Once  More  in  Major* 
ity  by  Big  Margin 

FORD  “A” FEATURE 


Slock  markets  coutiuu<'d  to  , 
move  tu't''ards  during  the  past  •«  eek 
on  active  turnover.  In  New  Voi-k,  j 
on  relatively  heavy  trading  j 
strength  was  fairly  ceneral  in  ’ 
face  of  the  accum’ilating  signs  of 
labor  discontent.  London  held  fair-  ; 
ly  steady,  while  f'anadian  markets  |  the 
kept  pace  with  New  York. 

Gains  once  more  outnuinbered 
losses  by  a  siiltstant'.Tl  market  riur- 
Ine  the  we^k  ended  Tuesday  last, 
although  price  clianges  neve  cen- 
erally  narrower  ih.in  for  previous 
week.  Strong"!’  tone  wa.s  in  evi¬ 
dence  in  almost  all  sections  of  the 
list  Fvcejit  iiulp  and  i>ai)’r  group 
In  whicli  some  piofit  taking  was  in 
F\  idence  in  some  is.sues  following 


Steel  Prod,  both  gained  1 's  t  and 
gains  of  a  full  point  were  sliown 
hy  (’anadiiin  far  pref.,  Celaiiese 
pref..  Foundation  fo..  Inter. 
Bronze  pref..  Inter.  Metal  “A”, 
Inter.  Power,  National  Breweries, 
p.’pssed  .Metals,  Standanl  P.vving 
pref.,  Vian  Ltd.,  and  Wabasso  Cot¬ 
ton. 

Kraser  t'lirli  Feat  life 

Canadian  Car  added  ’'ll  on  the 
,  week  as  did  C  P.R..  and  Massey 
j  Harris;  gains  of  *!i  were  shown 
I  hy  Building  Products,  Burlington 
Steel,  .YIeohid  “B  Cons.  Bakeries, 

!  Inter.  Nickel,  Jlont.  Telegraph, 
i  .N'at'l.  Grocers,  Ogilvle  Flour,  Ot- 
'  t.awa  Car.  Ottawa  Power  and 
:  standard  Chemical.  Imperial  Oil 
and  Labatt's  both  edged  up  N. 
i  In  the  bank  group  Dominion 
iBank  made  its  appearance  up  1 '4 
I  from  last  sale. 

On  Curb  markets,  Fraser  was  a 
feature  of  strength  with  a  gain  for 
week  of  4  points;  Reliance 
Giain  pref.  came  out  up  2*2:  Sar¬ 
nia  Bridge  gained  I’i:  B.C.  Pack- 
pis,  Canada  Dorn.  Sugar,  Canada 
.Malting  all  added  I  t  :  while  gains 
of  a  full  point  wei’e  shown  by  Can. 
.North.  Power  pref..  Can.  Inter.  In¬ 
vest.  Trust.  David  '‘B”,  Dom.  ICn- 
giueeiing.  Hydi’o  Pllectric  Secur- 
itie.s.  Inter.  Paints  pref..  Lowney's. 
IkTwer  Coi'p.  _’nd  pref.,  and  S. 
Canada  Power  nrt  f. 

Kofleciing  proposal,  for  redemp- 


Heard '  in  the 

BOARD  ROOM 


On  Smelters  Board 


announcement  of  jtrice  boost  which! 
ha.s  been  cv.pected  foi’  some  time,  Inter.  Power  pi’ef.  vvas  a  weak 

.Y  strong  spot  of  the  week,  re-ijeaiuie  moving  off  11*4  points  on 
fleeting  appai’ently  growing  hopes:  week.  Dominion  Glass  vvas  another 
for  a  setllement  .if  the  big  si  like  j  1 1  <:],(, t,  co;ning  out  down  t'l. 
at  windsoi’.  was  Fold  ‘  .V”  wh'cli  :  Intfr.  P.  P.  pref.  lost  2  and 


novfd  un  2’s  points  for  the  .l-day 
period.  Knam°l  C-  Pleating  came 
out  tip  4  ])('ints  and  Intercolonial 
Coal  made  its  appearance  up  4. 

Gains  of  "  points  each  were  scored 
by  Hiram  M’alker  and  .Ylgoma 
Steel.  Ybjtjbi  pref..  CocksltuU 
Plow  and  Dominion  Tar  all  added 
2’*.;;  Canadian  Locomotive  and 
PHrne  f:  Daucii  boih  moved  up 
2’”;  while  gains  of  2'i  were 
shown  by  ,‘'1.  Lawi’ence  Paper  nref. 
and  Simpson  s  “  Conveiters 

sdfied  2’s;  advan  '‘s  of  2  points 
were  register’d  by  Bell  Telephone. 

Can.  Celaiipsl.  Alcohol  “ .  Horn. 
Foundries.  Dom.  Tar  pref.,  Kiiglish 
Rlec.  “.Y".  Harding  Carpets. 
M’psieel  Prodneis  and  M'e.sion'.s 
pref.  Asbestos  moved  nii  1  ’s  ;  I)os- 
rn  “B  ’  and  Legai”  pref.  both  gain¬ 
ed  1  *4  ;  while  Hamilton  Bridge 
."dded  I 's  as  did  Canadian  Oil. 

Gains  of  1  ’2  were  shown  by 
Steamers  prof..  Dom.  Dairi  's.  Gaii- 
noaii  .■>  p.c.  pref..  Inter.  ITilities. 
McCnll.  .MoNon's.  Provincial  Tran¬ 
sport  and  St.’indaid  Pavin'’;  P.C. 

Pover  ‘‘.N",  C.vnadian  Food.  Dom. 

Coal  pref..  Electrolux.  Powell 
River,  Power  Corp..  Tip  Top 
Tailors  and  Twin  City,  ail  added  '  make 
1  ''4  ;  Canada  Cement  and  East,  sued 


tl’.e  common  moved  off  I  b,  ;  Horn. 
I  Te.vlile  lost  1  '2  of  ils  recept  gains 
i  :  no  \'iiiu  prof,  came  out  off  1 ’l.s  : 

;  Indiistrinl  .Vccentaiice  ‘’A”  and  St. 

Lawrence  '’.Y''  both  lost  i'v;  vvhile 
:  .\giipw  Snrna.ss  and  Fanny  Farm- 
i  er  both  moved  off  a  point.  Yium- 
j  inium  eased  ~s  as  did  Winnipeg 
:  Electric  prof..  Howard  Smith, 
Sh.i wiiiigaii  and  Soiitham  all  mov- 
j  ed  off  •'i  ;  vvhile  Bri’wers  and  Dis- 
'I'llors  hoHi  eased  S. 

I  On  Curl)  inai’kels,  Claude  Neon 
pref.  I’time  out  off  n  piiints  and 
!  Last  Kootoiiav  pref.  down  Ills; 
l’’rpiiiKin  .’ind  Inter  City  Bakeries 
bull  losi  2  points;  Can.  In. lust  lies 
!  ‘B  ’  moved  off  1  ;  Stop  &-  Shop 

lost  I'g;  while  Can.  Irter.  Invest- 
I  nieiil,  Y’ickers  pref.,  and  Thrift 
'  ^tores  all  lost  a  point, 
i  Donnacona  moved  off  ’s ; 
Batinirst  “P>'’  and  Power  Corp. 
inef.  both  eased  ■'’4  ;  while  Can. 

I  Vickers  shaded  ’Ni . 

I  Tile  Bell  Telephone  Co.  of  Cana- 
j  dr  has  advised  that  certificates 
covering  .Y7.i  shares  of  capilal  stock 
■  under  the  Employee's  stock  plan 
I  have  been  registered.  This  will 
total  of  S6.'i.2ns  shares  is- 
December  lllh,  l!l4.i. 


B.  W.  DIA.MO.N'D.  vice-president 
and  general  manager  of  the  Con¬ 
solidated  Mining  and  Smelting 
Company  of  Canada.  Ltd.,  has  been 
elected  a  director  of  the  company. 

King  Threatened 
Closure  to  Ensure 
Commons  Holiday 


YVall  Street  trading,  due  to  ■wor¬ 
ries  over  labor  snags,  displayed 
some  iirofit-taking  after  a  select¬ 
ive  rise  which  pushed  some  Isaucs 
tc  T5-ye.ir  peak  levels.  In  the 
final  analysis,  however,  recessions, 
where  they  occurred,  were  regard¬ 
ed  as  cautious  moves  hy  Investors 
awaiting  outcome  of  the  C. I. p.'s 
announced  Intent  to  strike  for  $2- 
a-day  wage  boosts.  Volume  dropped 
more  than  a  million  shares  below 
previous  week's  figures.  Final 
averaged  were  a.s  follows;  Indus¬ 
trials  nearly  three  points  higher; 
rails  fractionally  off;  utilities  nar¬ 
rowly  better;  overall  gain  was 
about  half  a  point. 

On  th®  London  Stock  Exchange 
eariy  steady  tone  was  succeeded 
hy  some  unevenness.  Optimism  over 
announcement  of  the  I’-P.  loan  10 
Gi’C’cVt  Britain  served  fo  offset  some 
qualms  aii'l  uncertainty  due  to 
l.iiboi’  Government  industrial  pol¬ 
icy.  With  individual  recessions  on 

a  minor  scale,  price  averages  ^ 

up  vveil,  advancing  up  to  the  final  |  CtOSIff*6  *0  EnSUrO 
session,  when  boih  indust ri, ils  and 
rail.)  eased  fractionally,  the  former 
closing  the  week  narrowly  under 
pievious  level,  and  the  litter  a 
shade  higher. 

*  ¥  ¥ 

YVhile  the  intermediate  trend, 
as  noted  last  week  in  this  column, 
is  now  well-established  as  bullish 
in  charactpi’,  following  the  pene¬ 
tration  Lately  of  both  industrial 
and  rail  Dow-.Tones  averages 
through  support  points  into  new 
high  ground,  it  should  he  noted  hy 
investors  faking  the  long-term 
view  that  a  cyclical  decline  may 
lie.  anticipated.  This  sell-off  time 
area,  some  quarters  predict,  will 
<n.sue  at  the  close  of  the  current 
distriliiitive  period,  which  may  be 
of  several  months  duration.  The 
cyclical  decline,  it  is  assumed,  bas¬ 
ed  on  past  market  performance 
over  the  years,  will  in  all  probabil¬ 
ity  rover  one  to  two  years.  The 
present  market  will,  in  our  opinion, 
iiear  close  scrutiny,  duo  to  the 
substantial  gain.s  chalked  up  in  re¬ 
cent  weeks,  lessening  volume,  and 
the  still  not  wholly  clear  industrial 
conversion  picture. 

¥  *  ¥ 

-Yn  interesting  development 


EATON'S 


Gift  Certificates 


Can't  think  what  to  give.^  Don't  know  sizes, 
colours?  We  know  how  you  feel — it's  an 
awful  worry.  Eaton's  comes  to  the  rescue 
with  Gift  Certificates  to  solve  the  problem 
for  bewildered  employers,  fathers,  hus¬ 
bands!  Each  certificate  attractively  en¬ 
closed  in  gay  new  Christmas  folders  — 
ready  for  mailing.  Denominations  as  low 
as  .25,  and  as  high  as  20.00.  You  can't  go 
wrong  with  Eaton's  Gift  Certificates. 

Honoured  in  Eaton's  Stores 
Across  Canada 


Customers'  Accounts  Office,  7th  Floor 
Transfer  Pay- In  office,  2nd  floor 
Special  Main  Floor  Booths 


EATON  C?. 


or  MONTRtAL 


I  he  .Montreal  Stock  Exchange  this 
week  was  a  "pttt  throtigli"  of  2,000 
shares  of  International  Utilities  at 
a  price  of  4  4''i. 

For  some  time  past  a  nrominenl 
gfoitp  of  New  York  and  Canadian 
investors  have  been  accumulating 
(he  stock,  an!  the  opinion  prevail¬ 
ed  that  the  transaction  today  re¬ 
presented  a  chance  of  holdinga  to 
mentbers  of  the  new  group. 

International  1  lilities  has  en- 
I'oyed  a  substantial  advance  over 
the  past  few  months,  due  to  the 
steady  iucreas®  In  earnings,  and 
the  ability  of  the  company  to  place 
the  common  stock  on  a  regular 
dividend  basis.  . 


SALMON  PACK  IS 
BEHER  THIS  YEAR 


B.  C.  Packers  to  Spend  Half  a 
Million  Dollars  to  Expand 
Facilities 


Special  Uorrespondenoe 

Vancouver.  —  British  Colum¬ 
bia's  salmon  pack,  accordipg  to 
the  final  figures  Issued  by  the  gov¬ 
ernment  last  week,  was  generally 
satisfactory  this  ’season  and  con¬ 
siderably  better  than  in  the  two 
previous  seasons. 

A  total  of  1.7  million  cases  of 
salmon  was  packed,  compared  w'ith 
sligliHy  more  than  1  million  cases 
in  1 P  i  1  and  1.2  million  cases  in 
I.P4".  The  pack  in  1945  was  not 
nuito  so  large  as  that  in  1942  and 
1941.  how'ever. 

Tile  herring  pack  has  been  heavy 
this  jear,  too — more  than  759,000 
cases,  compared  with  705,375 
cases  in  1944.  769.76(5  cases  In 
194."  and  576,379  cases  in  1942. 
The  entire  herring  pack  is  being 
!  taken  over  bv  UNRR.Y  this  year, 
hut  what  will  happen  to  it  next 
year  remains  to  he  seen.  Most  of 
the  fish  packers  are  inclined  to  re¬ 
gard  canned  herring  as  a  “w'ar 
baliy’’. 

However,  several  of  the  fish 
packing  organizations  are  regard¬ 
ing  th®  future  with  optimism,  '.and 
indicative  of  this  sentiment  is  the 
announcement  Iasi  week  liy  .H.  R. 
MacMillan.  president  of  B.C. 
Packers,  Lid.,  that  this  company 
plans  to  spend  $500,000  to  ex¬ 
pedite  a  posi-war  exiian.sicn  pro¬ 
gram  and  employ  more  men.  Most 
of  the  money  will  he  spent  on 
various  shore  establishments  of 
Hie  com  pan}’. 


(Continued  from  Page  1) 
felt  by  the  smarter  Socreds  that 
a  further  filibuster  would  hurt, 
not  help,  the  cans®.  They  had 
leached  the  peak  of  interest  and 
support.  After  that,  they  would 
backslide. 

¥  ¥  ¥ 

N’fiw'  ir,  keep  Hie  record 

straight,  Mackenzie  King,  in  that 

nice  way  of  hir,. implied  that  the 

Social  Crediters  were  a  lot.  of 
iiaskeis,  and  that  if  they  didn’t 
shut  tin.  he'd  gag  them  with  clo¬ 
sure.  Next  day,  by  th“  merest 
ctiincideiicp,  tli“  i)ill  got  out  of 
the  Commons,  and  into  the  t'om- 
merce  and  Banking  Committee. 

The  first  session  saty  a  bril¬ 
liant  exposition  by  l.onis  Ras- 
minsky,  who  is  No.  2  down  at  the 
the  Bank  of  Canada.  So  able  was 
Ihe  exposition  that  all  parties  ap¬ 
plauded  the  compeient  Rasniln- 
sk}’  before  it  was  over.  He  spoke 
an  hour  and  a  half,  and  pleased 
everybody  hut  the  S-C’s.  who  are 
not  going  to  he  pleased  on  this 
Bveiton  Woods  affair  anyway. 

The  evening  session  saw  Vic¬ 
tor  Quelch,  Acadia,  ask  ques¬ 
tions  pretty  steadily  for  two 
hours.  Th®  Liberals  passed,  and 
J'.  M.  Macdonnell,  Progressive 
Conservative  financial  crific, 
asked  only  a  f®w'  questions, 
which,  thanks  fo  Pocred  Quelch, 
took  an  hour  to  get  answered. 

Summarizing  the  -whole  thing, 
(he  apostles  of  Solon  Low  are 
determined  fo  fight  this  thing 
the  whole  way  through,  and 
while  they  have  abandoned 
their  .''ilibiister,  tlipv  have,  done 
about  as  much  obstruction  as 
any  small  group  have  done 
around  here  for  a  long  time. 

Except  for  Bretton  YY’oods, 
there  has  not  been  much  that  is 
contentious  here  for  ten  days  or 
so.  and  peace  on. earth  good  will 
toward  .Mackenzie  King  is  the 
temporary  theme.  .Yctually, 
this  is  the  clo.sest  to  Christmas 
that  parliament  has  sat  in  a  long 
time.  The  rump  session  of  1940 
lasted  (ill  December  2,  nr  there¬ 
abouts.  but  no  much  Later. 
Somebody  would  have  to  dig  into 
the  records  to  get  a  parallel  to 
this. 

The  question  then.  Is  quietly 
fizzling  our.  Ii  promised  much. 


DIVIDENDS  DECLARED 

And  Other  Official  Tioticea 


TH.E  CONSOLIDATED  MINING 
AND  SMELTING  COMPANY 
OF  CANADA,  LIMITED. 

Dividend  No.  81 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  50c  per  share  on 
the  paid  up  Capital  Stock  of  the 
Company  for  the  six  months  end¬ 
ing  December  31st,  1945,  with  a 
bonu.s  of  75c  per  share,  has  this 
day  been  declared  payable  on  the 
15tl(  day  of  .lanuary,  1946.  to 
shareholders  of  record  at  the  close 
of  business  on  the  14th  day  of 
December,  194  5. 

By  order  of  the  Board. 

J.  E.  RILEY',  Secretary. 
Motilreal,  P.Q., 

December  10th,  1945. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


To  the  Holders  of  Thirty-Year  4' 2% 
Collateral  Trust  Cold  Bonds  due 
July  I,  1960,  of  Canadian 
Pacific  Railway  Company 


NOTICE  OF  INTENTION 
TO  REDEEM 


MFCOIX'FRONTENAC  OIL 

COMPAmr  LIMITED 


Preferred  Slock  Dividend  No.  72 

NOTU.X  IS  HEREBY  GIVEN  that  a 
Dividend  of  per  5liare  heing  at 

the  rate  of  f>  per  cenl.  per  aiinuni  ha* 
been  declared  on  the  (cumulative 

Preferred  Stork  of  MrEolI-Erontenac  Oil 
(Company  Limited  for  the  ctuaiicr  ending 
Dercmher  ,'Dst,  11145,  payable  January 
loth.  1946,  to  shareholder*  of  record  at 
the  close  of  2)ii.*ines*,  December  .list,  1915. 

By  Order  of  the  Board. 

FRED  HINT. 

Se<’  retary. 


Proyincial  Paper  Limited 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
Regular  Quarterly  Dividend  of 
i  1  %  on  Preferred  Stock  has  been 

declared  hy  PROVINCIAL  PAPER 
Ll.MlTED  payable  .January  2nd. 
1946,  to  shareholders  of  record  at 
clo.se  of  busine.ss  December  15th, 
1945. 

W.  S.  Barber, 
Secretary-Treasurer. 


NOTICE  IS  HEREBY  (rtVEX  that 
Canadian  Pacific  Railway  Company  in- 
tends  to  redeem  on  January  L  1946,  all 
of  the  outstanding  Bonds  of  the  issue 
of  Thirty-Year  4'a%  Collateral  Trust 
Gold  •Bonds  Issued  under  and  *ecured 
hy  a  Trust  Agreement  dated  as  of  July 
1,  19.59.  between  the  (>ompan.v  and  The 
Royal  Trust  Company  as  Trustee,  and 
maturing  .ImI>  I,  at  tin-  iTdrmotinn 

price  of  one  hundred  and  two  per  rent. 
ij027Jr)  of  the  principal  amount  thereof. 

Holder!  of  the  Rond*  are  required  to 
surrender  them  for  redemption  at  the 
redemption  price  above  mentioned  on 
January  1,  1946,  either  at  any  branch 
of  Ihe  Rank  of  Montreal  tn  the  Dominion 
of  Canada  t^tiUon  Territory  excepted  i, 
or  at  the  ,\grncy  of  the  Bank  of  Montreal, 
in  Ihe  Borough  of  Manhattan,  The  City 
of  New  York,  State  of  New'  Viirk.  I  nfted 
States  of  .\mcrica,  at  the  holder's  option. 

Interest  on  the  said  Bond*  shall  cease 
on  the  specifietl  redemption  dale,  vi?.., 
January  1,  1946. 

Cfaiooit  bond*  siincndered  for  re¬ 
demption  must  have  attached  thereto  all 
inleresl  coupons  maturing  subsequently 
to  January  1,  1946,  Fully  Registered 

Rond*  OP  Coupon  Ronds  which  are  re¬ 
gistered  as  to  principal  must  he  accom¬ 
panied  by  duly  executed  assignments  nr 
tratisfer  powers.  (Coupons  due  January 
1.  1916,  should  be  delacherl  and  present¬ 
ed  for  collection  through  Ihe  usual 
channels. 

DATED  at  Montreal,  this  51st  day  of 
Dclober,  194.5. 

CANADIAN  PVCIFIC  RAILWAY 
COMPANY. 

By  F.  Bramley, 

Secretary. 


CANADA  PERMANENT 

MORTGAGE  CXJRPURATIO.N 


Notice  is  herby  given  that  a 
Dividend  of  TWO  PER  CENT, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter.  ani  that  the  same  will  be 
payable 

WEDNESDAY,  THE  SECOND 
DAY  OF  JANUARY 
next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  Dec¬ 
ember  19  45. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 

Secretary. 

Toronto,  Nov.  14th,  1945. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


hut  little  l’..T,4  h.vppened,  really. 

¥  ¥  ¥ 

If  you  want  the  low-down, 
the  Canadian  ensign  will  be  our 
Hug.  The  banner  th.at  floats 
over  parliament  now,  that  flut¬ 
tered  there  on  Y'-K  Day,  and 
wliieh  waved  there  V-.l  D’ay,  the 
flag  that  the  Canadians  fought 
for  and  under  in  Europe,  will 
he  the  official  Canadian  flag. 
The  commiltee  will  look  over 
and  reject,  all  those  crackpot 
designs.  Then  it  will  settle  for 
the  present  Canadian  flag.  A 
few  Ontario  Torj®s  will  oppose 
it.  but  they  will  be  lone  voices, 
tepresentlng  an  ineronclliblo 
minority.  The  rieeisiott  to  hare 
our  own  flag  has  long  since  been 
reached.  The  design  of  flag  Is 
now  officially  approved  now,  ex¬ 
cept  that  for  a  while  yet,  the 
approval  will  he  unofficial. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  70 

^TOTICB  ii  hweby  given  that  •  dividend 
of  Forty  cent,  (♦()€)  per  Share  on 
Clan  "A"  Shares  hat  been  declared  for  the 
three  montha  ending  December  3l8t,  194S 
payable  by  cheque  dated  January  15th, 
1946,  to  ahareholdera  aa  of  record  at  the 
close  of  busineat  on  December  31.t,  1945. 
Such  cheques  will  be  mailed  on  January 
1 5  th ,  1 946.  by  the>Iontreal  Truit  Company 
from  Vancouver, 

By  Order  of  the  Board, 

J.  A.  BRICB, 

Vancouver,  B.C.  Secretary. 

December  7th,  1945. 


Notice  is  hereby  given  that  the 
one  hundred  and  thirty-eighth 
quarterly  dividend  of  one  and 
lliree-quartprs  per  cent 
being  at  the  rate  of  seven  per 
cent  (7%)  per  annum  for  the 
quarler  ending  November  30. 
1945.  on  Ihe  Preterred  Stock  of 
the  Company  has  been  declared 
payable  to  Shareholders  of  record 
the  10th  d.Ty  of  December,  1945. 
and  that  cheques  will  be  mailed 
January  2,  1916. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLlNfJWORTH, 

Secretary-Treasurer. 
Montreal.  Que., 

November  27,  1945. 


Bralorne  Mines,  Limited,  2« 
cents  per  share,  payable  .lanuar.v 
15,  to  record  December  22.  The 
rrevioits  payment,  made  on  Octo¬ 
ber  15,  was  composed  of  ten  cents 
plus  ten  ®ents  extra. 


FRASER  COMPANIES 
LIMITED 

DIVIDKXU  NOTICE 


Notice  is  hereby  given  that  a 
dividend  of  fifty  cents  per  chare 
has  been  declared  on  the  com¬ 
mon  stock  of  the  Company  for 
the  quarter  ending  December 
31st,  1945,  payable  on  the  25th 
day  of  January,  1946,  to  share¬ 
holders  of  record  on  the  31st 
day  of  December,  1945. 

By  order  of  the  Board. 

G.  G.  GILLIES. 

Secretary. 


Jack  Cornish  Goes  To 

Firm  On  Pacific  Coast 


'Ihe  atinmincement  is  made  that 
.1.  N.  (.lack)  Cornish,  Lieut.  (S.B.) 
1LC..V. V.R.,  has  become  associated 
with  the  Beverlv  Hills,  California, 
office  of  Dean  Witter  <-  Company, 
nioiuliPi’s  of  the  New’  Y'ork  Stock 
Kxcliange.  For  many  years  Mr. 
Cornish  was  on  the  Montreal 
Street  with  the  office  of  J.  R. 
Timmins  Ar  Company. 

Dean  Witter  A  Company  have 
been  located  on  the  Pacific  Coast 
for  many  years,  and  have  offices 
in  I.os  .Yngeles  and  San  Francisco, 
as  well  as  Beverly  Hills.  Mr.  Cor¬ 
nish  will  bring  to  his  new  firm  a 
wide  knowledge  of  Canadian  In- 
(lusti’ial  and  financial  under¬ 
takings,  wliicli  ahoiild  mean  a 
jiteadily  iiicreasing  liusiness  for  his 
firm  in  the  Canadian  ft“ld. 


<  KftW.N  DOMINION  OFFER 


Toi’oiiio.  Midland  Securities 
dviscs  it  is  offering  for  an  un- 
I  named  buyer  llti  a  share  for 
hares  of  Crown  Dominion  OR  Co. 
i  The  offer  is  good  till  December 
2d  and  boldevs  iicccoting  the  offer 
.ire  advised  to  send  endorsed  cer- 
lificatee  to  the  ^ank  of  Montreal, 
Toronto,  with  sight  draft. 
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Import  Connection  Wanted 


Well  citabliihed  Shipping  and  Trans¬ 
port  Company  in  the  United  Kingdom, 
o  ith  Branch  Offices  at  all  the  leading 
Ports,  ineinding  London,  Liverpool, 
Manchester.  Glasgosc.  etc,,  deeire  con- 
tart  with  well  establlahed  Canadian 
House  prepared  to  co-operate  and  in¬ 
troduce  Freight  traffic.  Canadian 
Importers  preferabty  from  tho  U.K. 
Fullest  details,  etc..  Advertiser  in 
close  touch  with  all  English  Manufac¬ 
turers.  Write  Box  T.  L.  c/o  *5, 
Blshopsgate,  London  E.  C.  2.,  England. 


Canabian 
l^ron^e 
Companies 
limiteb 

DIVIDEND  NOTICE 
The  Quarterly  Dividend  of  1*4% 
•ei  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  CaMPANY. 
Limited,  has  been  declared  pay* 
able  the  1st  day  of  February* 
1946,  to  Stockholders  of  recM’d 
as  of  the  10th  day  of  January* 
1946. 

Also  a  Quarterly  Dividend  of 
Thirty-seven  and  ooe-half  (37 12C  1 
Cents  per  Share*  together  with 
an  interim  dividend  of  Fifty  <50c> 
Cents  per  Share,  has  been  de¬ 
clared  on  the  present  outstanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  ending  Jan¬ 
uary  31st,  1946.  Payable  the  Ist 
day  of  February,  1946,  to  Stock¬ 
holders  of  record  as  of  the  10th 
day  of  January,  1946. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE, 

Secretary* 

Montreal,  P.Q., 

November  30.  1948. 


Real  Estate  Bonds 
Bought  &  Sold 
A.  J.  Psftison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  SiOl 


STANDARD  CHEMICAL 
CO.  LIMITED 


In  a  study  dated  July  30th  last,  we  pointed  out 
the  appreciation  possibilities  of  this  common 
stock. 

Copies  of  this  letter  ore  still  available  and  will 
be  sent  to  you  on  request. 

FAIRBANKS,  KIRBY  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

ROYAL  BANK  BUILDING 
MONTREAL,  Que. 


.Yiiglo-Rouyn  M.  17 
.Yximuto,  Corp.  .  .5 

Ajtorfa  (Juclxv  .  1» 
Aubrilr  Mines  ..  17 
Bfaulieit  Y'kniff  17 
Bfi’ens  River  ...  1* 
Ridgond  Kirkiand  17 
Rraiome  Mines  6-211 
Hrantrnrd  f.ord.  2 
Rroiilan  Poi’c.  . .  18 
Buffalo  R.  i»  ..  17 

Can  Paving  .  2 

(ivn.  Steamships  1 
f'.an.  B.  of  Com.  4 
Can.  Ixtromotive  I 

'’.avibon  <; .  17 

C.elauese  . .  3 

Cekrhenour-Wili..  17 
t.'oi’kshutt  Plow  .  1 

Copper  Hill  ,M.  .  17 
r.'rqwn  Dom.  Oil.  20 
Dome  Mines  ....  17 
Dominion  Rank  .  10 
Dom,  .Magnesium  18 
Dom.  Nirkel  ....  Ig 
Dom.  Textile  ...  7 

Du  Relne  M.  ...  17 
Bnamal  A  Heat.  .  3 


(Hant  Y’knife  .  18 
(ioldeii  Gate  ....  17 
Goldvue  Mines  .  17 

Home  Oil  .  17 

Homestead  Oil  ..  18 
Imperial  OH  .. 
Indus.  Aoi’opt. 

Inler.  Power  . 
Jamaiea  I’.  S, 

l.arder  U . 

Lowiie.v  Co.  .. 
Mai’Millan  Export. 
Mexiro  Tram.  .. 
Nereoo  Mines  .. 
Norseman  .M.  . . . 

Okalta  Oil  . 

Orlao  R.  i . 

Pellet’  Brewing  . 
Pickle  Crow  ... 
Porto  Rico  Pow. 
Proprietary  M.  . 
Richmac  Gold  . . 

Russell  ind . 

Nawyer  Massey  . 
.Sigma  Mines  ... 
Stand.  (Viemical 
Traders  Finance 
Vlneent  Min.  .. 


